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TWENTY-SEVENTH ANNUAL STATEMENT 


OF THE 


PHGENIX MUTUAL 


LIFE INSURANCE COMPANY, 


OF HARTFORD, CONN., 


JANUARY ist, 1878. 


Net Assets, January 1, 1877 -...--.-.-..--.0--22--- 220 -- ee eee e ee neeenee+- ees $10,521,298.33 
RECEIVED IN 1877. 

Pilar De oad occ ncainctcscssnscossnsscisesebentencens tin $1,581 ,730.12 

Dor Testevant ond ROMES..nnccccccocwccoccecs -covescescsccocsese 607,867.80 satedilies 


$2,710,905.25 
DISBURSED IN 1877. 


To PoLicyHoLDERS— 























For claims by Death and Matured Endowments-.-.----.-..-.----- $753,848.85 
Dividends to Policyholders ..............-.- 335,981.16 
For lapsed and surrendered Policies 515,143.18 
Total paid Policyholders.... ..........cccccccrecceceseeces $1 604,973.19 
Dear TA ocovcerssccconsecnss stissecencesscenvssebsecaccorse 64,678.11 
For commissions and other compensation to Agents .-....----- 146,710.14 
For Medical Examiners’ Fees... .-... pntailibehidreaietiewedo 6,490.91 
For Office expenses, Pnnting, Advertising, Postage, Exchange, 
and all other expenditures... .. .......-..--.--0e-- 220+ - 20+ ee 121,487.70 
Balance of Profit and Loss account, including costs of Fore- 
closures.......- aqncteun sdnpacenintd neeeeseseceesonesEesene 79,790.74 
——————__ $2,024,130.79 
Balance Net Assets, January 1, 1878............--------------0--------- +0 $10,686,774.46 
SCHEDULE OF ASSETS. 
Leans on First Mortgages of Real Estate ..........-.--------- sutinicaaSuencien 26 ,699,332-50 
Loans secured by collaterals sued 36,050.00 
Bills Receivable... ...~ 200.222 cces cece cccccccccecccescccececeocs 48,129.43 
Premium Notes on Policies in force......-.------------------------- 2,646,819.13 
Real Estate owned by the Company .-......-.-.---------------------+-+----- 367,758.00 
United States Bonds ...........---------.--- _ 259,037.50 
City and Municipal Bonds 191,335.00 
ee 173,632.00 
Cash on hand and in Bank.-.....-.--- _— 241,496.42 
Balances due from Agents. .........--2202------- e002 eens eeee ence cree ee acess 23,184.48 
$10,686,774 46 
App— 
Interest accrued and due .... .......ccccccccccccccccscccecces $263,943.03 
Furniture and Fixtures (one-third cost)..........--.---------- 9,805.64 
Premiums in course of Collection and Deferred Premiums - - --- 86,091.77 
eee eae as 359,840.44 
Gross Assets, January 1, 1878 ........-------- eee een ee nen eee ene. ee eeee $11 ,046,614.90 
LIABILITIES. 
Reserve on Policies in force, four-and-a-half per cent interest.. $9,581,52:.00 
Claims by Death outstanding.... -......----.---------------- 329,074.00 
Prociiames geld ta aBvOes... ... once coc sceccssccesccccocscoscse 42,614.04 
Loading on outstanding and Deferred Premiums.... .........-. 17,218.35 
Special RessivVe..... .c0cccccccscscceecee come ceovesescuressosee 50,009.60 
Te cvs cust ccesescrtenrsresswtcnccussiinnents 2,5°1.59 
-—————— $10, 022,932.98 
Surplus... . ....---- 222-2222 coos cone ence ewe nee cece cece n ccc een eens neee $1,023,681.92 


JONATHAN B. BUNCE, 


AARON C., GOODMAN, 
Vice-President. 


President. 


JOHN M. HOLCOMBE, Secretary. 


G37 Tue Sreciar Insurance Commission, consisting of Jupcz OriGrn S, Seymour, the 
Hon. H. M. Cieverann, and the Hon, D. P, Nicnots, appointed a year age by the Legis- 
lature of the State of Connecticut to investigate all the Life Insurance Companies of that 
State, say of the Puarn:x, in their report to the Legislature of January 31, 1878, that it is 
** not only solvent, but financially sound, and under the management of Officers and 
“ Directors of large experience, sound judgment, and unblemished character.” They 
“ believe, without doubt, that it is entitled to the entire confidence of policyholders and 
“ the public, 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 











] =| 2 
NAME OF COMPANY. President. Secretary. | Location of Office or Agency. Page, 
| } | - — tna 
Adriatic, New York........ccccccccess Wi, A. Seaver........+: | ee. re | COP BONNE 6 siscce. aceasenanics | 245 
Agricultural, Watertown,...........+.. John A. Sherman....... Isaac MUNSON... 65 «+0 | New York Agency, 165 Broadway..| 251 
PUREE TIOUUOD 0 octaves vos cowsees George H. Long....... | Charles R. Howard..... | New York Agency, 153 Broadw ay..| 252 
PRET, TOO LOM. 5's voices onwcc evans Edward Merritt......... | Nathan Harper......... | DRG IY 0.5.06: seas wavs oean | 246 
“Etna, Hartford....... iegoaeeene teas | oh ere eee | New York Agency, 173 Broadway... 256 
Amazon, Cincinnati... ...2.-ccccccers Gazsam Gano .... 2.600. ee | No Agency in New York.. ....... 250 
PITICRE, CHICAGO, 6 ccicvodscscsvsse ee eae a eS | No Agency in New York........... 254 
American, Philadelphia................ Thomas R, Maris...... | Albert C. L. Crawford...) New York Agency, 88 Wallstreet...’ 251 




























PS ETT Pascal P; Pratt... o.0cscis> | Edward B. Smith....... New York Agency, 8 Pine Street... 245 
Ce, THOW YORK c5oicss 5 sewecsenes Geo. W. Savage.......: Be eee ooo) $0 Liberty Street... ..cccccccccess 248 
Commercial, New York........... occe| Be Ve Bee POWIT. cc cccce David Quackinbush ..... re Da ee 246 
Commonwealth, Boston............++: John Hitchcock ........ | Samuel Appleton .......| New York Agency, 150 Broadway... 250 
“ontinental, New York............ 6 aa:3f Os Mie, REEDS sca lane ore acs | ACPUONE ION o.cin's 39. 4.0:0 958s | 100 and 102 Broadway............. 254 
Connecticut, Hartlord.......... ic e.siscves | MM, Bennett, iF... 5 600: | Charles R. Burt......... New York Agency, 168 Broadway .. 247 
Bawitable, Nashville... ...ccccewcess J) Seer John D. Anderson...... New York Agency, 69 Liberty street} 247 
Fairfield, S. Norwalk........ sccecsess | W..S. Hanford... .....5.. Fes Wes DOME 6 cis vss aeee | New York Agency, 168 Broadway.. 245, 
Faneuil Hall, Boston.......6...02s0e00s Bee Gh. CHARGES 6.6 930s:0 sone | H. D. Bradbury.... ....| New York Agency, 71 Liberty St... 249 



















Farmville Ins. & Banking Co., Farmville.. Wm. D. Rice... ....... a re No Agency in New York .......... 246 
Fire Association, Philadelphia ......... Wai T, Batles... ..5.| Faced Fi. Lex, oi .se000 | New York Agency, 152 Broadway... 246 
Firemans Fund, San Francisco......... DD. 9s Uc, ase seins Geo. D. Dornin....... .| | New York Agency, 176 Broadway... 247 
Firemen’s Fund, New York............ Chas. E. Appleby....... W. R. Wadsworth...... b. 8 ee eer are 248 
Franklin, Philadelphia ........0..0s000 Alfred G. Baker......... | Theo. M. Reger......... | New York Agency, 175 Broadway... 197 
oe ere eer (Se eee eS No Agency in New York.......... 246 
Georgia Home, Columbus............- J. Rhodes Brown....... Lambert Spencer........ No Agency in New York........... 247 
German-American, New York.......... Emil Oelberman........ James A. Silvey......... 879 BVORGWEY: «occ sc cc ese ssevcces 247 

















ee eee James N. Paterson...... | Julius B. Brose....:....0..5. | No Agency in New York.......... 

Germania, New Orleans................; EE. ZODERUIET oo 505s ces Ro. 2 | No Agency in New York.... ...... 252 
Glens Falls, Glens Falls. .............. ee SS Eee eee J. L. Cunningham....... | New York Agency, 187 Broadw ay.. 248 
Hamburg-Bremen, Hamburg........... Dy he, POMMNOT ool, so oisisce's Sila bine o8oeia' sm New York Agency, 64 Liberty St... 250 
PRMMIOVEL, THEW VOTE. 0506s cscccescesess RS ere | I. Remsen Lane......... | B90 Broadway... ...cccecsececses 248 
Promman, New York... 06260000080 000. Marcus F. Hodges...... | John D. McIntyre...... Be eee eee rer 245 
PENG, COMINGS 60 csneeesees gees 5, GE aiviey aaa vcines = | H. N. Henderson ....... | New York Agency, 150 Broadway. . 252 


ON IO BO ho ce cansowscnuswxace . W. Mersereau........ | L. P. Bayard ..... ..... | 267 BrOedWay ......ccecsscccccsess 246 

















Paueon, Jersey CRY. o. 5 cis eeiacteeeees James Gopsill .......... | John F. Jenne... 2.4.5.0 | No Agency in New York........... 


































































































































































POISON, hOB rcctesvedeseneese se Herman Eisenhardt..... | C. R. Fritsch........... New York Agency, 184 Broadway.. 246 
La Caisse Générale, Paris......... .... Be Oe eee | N. Y. Agency, Western Union ied 252 
Lancashire, Manchester ...........0+0. | Henry Robertson... ...| Manager............... Se 250 
ER, SE SOU cceccanares vsvveses | Isaac R. St John........ | Wm. R. Macdiarmid . ves ee on, A eee 246 
Liverpool and London and Globe....... | J. E. Pulstord, Resident} Manager............ ..| | 45 William Street................ 198 
a ee eer | WP, T. Pamter. 6. cece | James H. Bowman...... | New York Agency, 161 Broadway.. 253 
MBGION; MABUIBOR so 066555. sesecreees David Atwood......... B. E. Hutchinson....... | No Agency in New York........... 248 
Manhattan, New York............ --- | Andrew J. Smith........ Louis P. Carman........ | CO Wall MtFOEt oo. ce sesecicensees 247 
Merchants, Newark .........ccccsecses | Silas Merchant......... | Henry Powles.......... New York Agency, 139 Broadway .. 248 
BROT, DECTICCD . ..5.0's. «0 0 o00sies o'o3 00 ROR So ae E. B. Cowles... sccsess New York Agency, 150 Broadway... 249 
I, MOTI 0.58 00sec cceee vie | BIR, nv ceiweccns P. L, Malford........++. | No Agency in New York........... 249 
Mississippi Valley, Memphis ......... | S. B. Eaton ..........-. je. eee | No Agency in New York.......... 246 
Mobile Fire Department, Mobile........ i John Maguire........... eee eee No Agency in New York .......... | 25! 
po eee ee Mark Howard........ .| James Nichols.......... No Agency in New York........... 249 
New Hampshire, Manchester........... | ie Fey EE bs cecin nests John C. French......... New York Agency, 165-167 Broadw ay| 246 
New York City, New York............. | Richard L, Franklin.....| John W.Simonson....... Co ee ee | 245 
RENTS, TOW YOUR .0 occ cccsccvvcceses Be ie SOE 5 ce rc crene os Fo OBER «6:00:06. ig i coining al eteal 249 
IOOPEHCIN, WtETIOWN..... occ ccrcccscees es RR ares ssa sinre siaieeas RES 3 eee New York Agency, 161 Broadway... 249 
North German, Hamburg........... .. | C. Kuhl, Manager ...... A.F. Richards,Ass’t M’gr| 202 Broadway... .....-......4.- 250 
PACING, MEW VOM. 6.6555 crssevcevess | Thomas F. Jeremiah.. .| William A. Butler ..... BIO TOMI 0. o5:cccvecccceesion ss 249 
Pennsylvania, Philadelphia............. | John Devereux......... | Wm. G. Crowell...... -| New York Agency, 88 Wall Street.. 251 
PCIE, DLOOMIVDs .600 csevevcevesevees | Stephen Crowell. ....... | W. R. Crowell.......... Western Union Telegraph Building. 247 
PROMI, TEMTIOEG 5 6.6.0 cccccesscncevews a eee D. W. C. Skeiton........ New York Agency, 150 Broadway... 248 
Queen, Liverpool and London........... We Fe, FRE 5:0) Sco cesamtews. wees ceeess DER IIE os cikic haedceicaons cee 247 
Resolute, New York............220000. pe ee rer) W. M. Randall.......... | PER EINE oo eG ised caveccednnse 249 
ON 5 cic caieespeccneeseeeens Jos. H. Wellman.......| John W. Belches....... | New York Agency, 167 Broadway.. 245 
Royal Canadian, Montreal............. Wm. J. Hughes, Manager Soalale eine ecteel eee ae aa eee New York Agency, 181 Broadway .. 248 
Royal, Liverpool and London .......... A. B. McDonald and E. F. Beddall, Managers.| New York Agency, 56 Wall Street.. 206 
Scottish Commercial, Glasgow.......... E. W. Crowell and W. T.| Read, Managers ........ ees nee 25! 
St. Jo i MEE OU sdvescen ecswaned dia a SS ' 3.7. aan New York Agency, 69 Liberty street. 248 
is FE Se BAM bases cies secsveneseouse Sa | Charles A. Eaton ....... New York Agency, 179 Broadway... 253 
standard, New York........0.ccesscess Wim. Crippt... .... coos] Win. M, St. John .... ..| Coke ge ree 246- 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 











i adatits 
NAME OF COMPANY. 


Star, New York 

Sterling, New York. 
Springfield, Springfield, Mass 
Sun Mutual. New York 

Sun, Philadelphia 
Tradesmens, New York 
Transatlantic, Hamburg 
Virginia Fire and Marine, Richmond.... 


_ Watertown, Watertown 


Westchester. New York 
Western, Toronto 


President. 


Secretary. 


Locatzon of Office or Agency. 





N. C. Miller 

A. L. Soulard 
Dwight R. Smith 
Jobn P. Paulison 
Nelson F. Evans 
D. B. Keeler... .. 


J. K. Van Rensselear ...| 


Santord J. Hall 
J. P. Nichols 
William H. Haines 


Henry Honig, Resident Manager 


W. L. Cowardin 
Willard Ives 
Geo. J. Penfield 
J. McMurrich 


Wm. Willis, Jr. : 


ee eee ‘| 


Geo, R. Crawford 


| 161 Broadway 
155 Broadway 
| New York Agency, 150 Broadway... 
| 1 Nassau Street 

No Agency in New York 
| 187 Broadway 
| 160 Broadway 
New York Agency, 8 Pine street... .| 
New York Agency, 141 Broadway... 
141 Broadway 
| New York Agency, 47 William st... 


LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 





NAME OF COMPANY. 


President, 


Secretary. 








tna, Hartford 

American, Philadelphia 
Berkshire, Pittsfield 

Brooklyn, New York 

Canada, Hamilton 

Connecticut Mutual, Harttord 
Connecticut General, Hartford 
Continental, Hartford 
Equitable, New York 


Globe Mutual, New York 

NG. TIO COE. ciivcesevcaces 0% 
Homeceopathic, New Yor 

John Hancock, Boston 
Knickerbocker, New York 


T. O. Enders 
Geo. W. Hill 


Edward Boltwood.... .. 


James Goodwin 
T. W. Russell 
James S. Parsons 
Henry B. Hyde 


Pliny Freeman 


...-.| Geo. C. Ripley 


D. D. T. Marshall 


| George Thornton 
| John A. Nichols 


Life Association of America, St. Louis.. . | 
| Samuel M. Todd 


Louisiana Equitable, New Orleans 


Manhattan, New York 
Massachusetts Mutual, Springfield 
Metropolitan, New York 

Missouri Valley, Leavenworth 
Mutual Benefit, Newark 

Mutual, New York 


National, Chicago 

New England Mutual, Boston 
New York, New York 
Northwestern Mutual, Milwaukee 


Pacific Mutual, Sacramento 
Penn Mutual, Philadelphia 


Phoenix Mutual, Hartford............. R 


Piedmont & Arlington, Richmond 


Travelers, Hartford 
United States, New York 
Union Central, Cincinnati 
Union Mutual, Boston 
Washington, New York 


Anderson & Stanton, New York 


H. W. Hough 


| Henry Stokes 





E. W. Bond 
Joseph F. Knapp 


Lewis C. Grover 


F. S. Winston.... .... 


Emerson W. Peet 
Benj. F. Stevens 
Morris Franklin 
H. L. Palmer 


J. H Carroll 

S. C. Huey 

A. C. Goodman 
D. J. Hartsook 


J. G. Batterson 
James Buell 
John Cochnower 
John E. DeWitt 
Cyrus Curtiss 


Pag 


ce. 
246 Langford, J. H., & Co., New York 


J. L. English 
Jno. S. Wilson 
James W. Hull 


Jacob L. Greene 


Ks. eee 


Robert E. Beecher 
Samuel Borrowe 


James M. Freeman 
Joseph P. Holbrook 
Frank B. Mayhew 


George B. Woodward. .. 
Geo. F. Sniffen...,..... 


J. S. Pierce 
Wm. Henderson 


J. L. Halsey 
Avery J. Smith 


J. I. Jones 
Edward A. Strong 
Isaac F. Lloyd 


John M. Butler 
Jos. M. Gibbens 


Jerome ~*. Carroll 
Henry Austie 

J. M. Holcombe 
J. J. Hopkins 


Rodney Dennis 
C. P. Fraleigh 


J. P. Carpenter 
| W. Haxtun 


AGENCIES. 


.| 239 Broadway 


age. 7 
Prominent Agents 


| Location of Office or Agency. 


| New York Agency, 165 Broadway.... 
| No Agency in New York 
| New York Agency, 237 Broadway... 
322 Broadway ....... Aik wewhnd we 
No Agency in New York 
New York Agency, 192 Broadway... 
| No Agency in New York 
No Agency in New York 
120 Broadway 


| 345 and 347 Broadway 
| 254 Broadway 
257 Broadway 
New York Agency, 212 Broadway.. 


| No Agency in New York 
No Agency in New York 


| 156 and 158 Broadway 

New York Agency, 243 Broadway .. 

Cor. Church Street and Park Place.. 
| No Agency in New York 

New York Agency, 137 Broadway .. 
| 146 Broadway 


| New York Agency, 407 Broadway. . 
| New York Agency, 204 Broadway.. 
| 346 and 348 Broadway 

New York Agency, No. 160 Fulton st 


No Agency in New York 
New York Agency, 161 Broadway.. 
New York Agency, 153 Broadway... 
No agency in New York 


New York Agency, Tribune Building 
261 Broadway 

No Agency in New York 

New York Agency, 151 Broadway. . 
155 Broadway 





Underwriters’ Agency, New York ....... 


Brown, M. O., Chicago 249-250 | Lloyds Plate Glass Association 


wwe as 


rey ween we 


Clarke, Geo. C., Chicago 
Darrow, A. H., Chicago 


246 | Loeb & Judah, Chicago 
243 | Naghten, John, Chicago 


. Page. 
Fire Register for 1878 250 
Forsyth & Co., Manchester, N. H......... 248 
Hartford Steam Boiler, Inspection and In- 

Surance Co 249 
254 


MISCELLANEOUS. 
Page. 


Job Printing Dep’t of THE SPECTATOR. ..204 
Manning, W. S 

Medical Examinations in Life Insurance... 
National Burglar and Theft Ins, Co 

Princ ples and Practice of Fire Underwriting 253 | 
Principles and Practice of Life Insurance. . 203 | 





Publishers’ Notices 

Rowell, Geo. P. & Co., New York 

THE SPECTATOR Insurance Charts. 
Vanderburgh, Wells & Co 7 
Watchman’s New Improved Time Detector. 252 
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AE ra Lire INSURANCE Co. EQUITABLE LIFE 


Assurance Society of the U.S. 
HENRY B. tote President. 
OF HARTFORD, CONN. FOR THE YEAR ENDING DECEMBER 31, 1877. 


Amount of Ledger Assets, January 1, 18 $30,416,729,99 
Less Depreciation in U.S, Gov ernment $77.932.36 


Less Special Contingent Fund to meet any depreciation in value 
Assets, Jan. I, I 878, $24, 141,175.70 of Real Estate ; 322,897.09 400,829.45 


T. O. ENDERS, Presedent. W. 3. WOCKEEY, Par Piw't, | piceits.<—ooeecececenecenessce’ INCOME. $7,066,650.4 #215045 
I s d Rents 854,377- 1921, 

H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. oat cee | DISBURSEMENTS. aS Se 
oa > ae s Mz ¥ 5 074, 5 8 

G. W. RUSSELL, M. D., Consulting Physician, Claims by Death and Matured Endowmens..n $2074.27 5 Pais 


J. C. WEBSTER, Superintendent of Agencies. a ila Alacer Seine actics 
- a EE OR: Cs can c00s tntsovowsccaecessses 7,000.00 
Agencies and Commissions 459,908.27 
GENERAL AGENTS. Expenses and Extinguishment of Future Com- 
—— missions 662,042.11 


A. G. DEWEY Portland, Me. | DAVID CLARKE.......... Mobile, Ala. 
W. A. STONE......... Concord, N. H.| J. T. MCMILLAN..... Gainesville, Fla. 
E. G. MAs Rutland, Vt. | WM. E. FITZGERALD..N. Orleans, La. Net Casu Assets, Dec. 31, 1877 $32,477,901.8 
E. E. SARGENT.....St. Johnsbury, Vt. F. E. PERRIN Louisville, Ky. ASSETS. ae 
DWIGHT CHESTER Boston, Mass. W. D. TAL Nashville, Tenn. Bonds and Mortgages..-----.---.---------------------------- $13,723,216.44 
Ws. FITCH Providence, R. I. | E. DEAN Dow Knoxville, Tenn. Real Estate in New York and Boston, and purchased under 
HeEMAN A. TYLER....Hartford, Conn. | FRANK RENO Cincinnati, Ohio foreclosure 6,286,744.94 
F. H. WELD & Son..N. Haven, Conn. Gro. F. SADD  hereay ocks a + «on age Rae et ae ean Pea a MM tae a 
D. H. TERRY Bridgeport, Conn. | HORACE STILSON..... Cleveland, Ohio Shaee Diet ene Wiedhe guitare’ Sy the Laws oF the Mate < 3,238,068.91 
(a ee Middletown, Conn. | RK. H. ALLISON Lions hear by United States, and State and Municpal iti 
BM. B. MOORR........ Hartford, Conn. | PAUL & MASON.......... Chicago, Ill. 3onds and Stocks authorized by the Laws of the State of 
New York City. | R. W. KEMPSHALL........ Peoria, Ill. N rork 1,953,206.00 
EDWARD KENT Syracuse, N. Y./J. W. & J. E. WHARF Olney, Il. Cash on hand, in Banks and other depositaries on interest and : 
E. P. Dorr... Buffalo, N. J. L. Cedar Rapids, lowa | in transit (since received) 1,106,340. 52 
C. D. PAUL. _Albany, N. & T. C. Day. . Milwaukee, "Wis. a ee es 2 ae Tih oh a le Sg the 1039751-74 
W. G. CHAFFEE.......Oswego. N. aL. & MARTIN...... Tae, kee, | Oe eee Ro: serercnasnan rons tal — 
NO. E. BAKER Rochester, N. J W. WHARF Detroit, Mich Interest and Rents due and accrued aa seo 
seg & T — : Tiere a + P. pe Maid asei Portland, Oregon Premiums due and in course of collection. 79,418.00 
M. ERDTMAN...265 Broadway, N. JONATHAN KELLOGG. Little Rock, Ark. Deferred Premiums : 578,860.00 
ee eee : mo N. ORR & CHRISTMAS. Montreal, Canada | Premium on Gold on hand  sgttan 
(. SEBRRICE..... sieve Newark, N. J. | J. R. ALEXANDER... Montreal, Canada Toras Acours, Dec. 31, O77 r a 
ae ae , = 530,655. 
P. CHAPMAN : nase a ” i aes +5 - Toronto, Canada Torat Liasititigs, including reserve for re-insurance of all e xisting policies. ou = =H rota 
; Aenean Per oe i . Hie , r Tora Unpivipep Surpius-- -  6,200,001.77 
R. ALEXANDER. a . Baltimore, Md. - Fil E . Johns, N. B. Of which belongs (as estimated) to policies in in general « wa-------- — 3,610,082.77 
W heeling, Ww. Va. C. W. DANNALS...San pF score Cal. Of which belongs (as estimated) to policies in Tontine « lass 2,589,919.00 
Raleigh, N.C. A. M. ATKINSON : sh, Ind. SAMUEL Borrowe, Secretary. James W. ALEXANDER, Vice-President, 
Columbia, S. C. | W. C. GRIFFITH.... Indianapolis, Ind. s “ ‘ _ 4 Epwarp W, Lampert, M. D. E. W. Scort, 
Ww. cannes vueavaseee Augusia, Ga. Medical Examiners : } Rowarp Curtis, M. D. Suf’t of Agencies. 


LIFE ASSOCIATION GLOBE 


OF AMERICA. Mutual Life Insurance Company. 


PLINY FREEMAN, President. 














5 : 1,128,950.38 
State, County and City Taxes.... .....--.--.-- 95,099.55  6,458,926.69 


itd 


Het act Ht 
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C. 
C. 
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 # 
A. 
Ww. 
Ww. 
C. 





GENERAL OFFICE, ST. LOUIS, MO. 


W. STURGIS, Man'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 
F,. H. SEWELL, Actuary. = F. BURNS, Suf't Agents. 
H. W. HOUGH, PRESIDENT. J. S. PIERCE, SECRETARY. 


NOS. 346 & 347 BROADWAY, NEW YORK. 


AMOUNT OF POLICIES | Assets, Fan. 1, 1877, $4,418,218 


in fotce December 31, 1877, 
LL Forms OF LIFE AND ENDOWMENT POLIcIES ISSUED. 


$23,024,001. 
A Careful Examination of the Reserve Dividend Plan of Insur- 
ASSETS. arce ts invited. A New and peculiarly Attractive Feature. 


3 wae i 
December 61, 1877 Every reasonable advantage given to Policyholders. 


$3,628,973. PREMIUMS AND LOSSES PAID IN CASH. 


No REsTRICTIONS ON TRAVEL IN THE UNITED STATES OR EuROPE. 


The only Company which guarantees, as a chartered right, the principle of local invest- . 
ments in each State of its reserves or re-insurance fund, “The only Company which, by its Special Inducements offered to Agents. 


Charter, gives to each State a Representative in the Home Board of Directors. 





APPLY AT THE HOME OFFICE, 
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WASHINGTON LIFE 


Insurance Company, , 


W. A. BREWER, Jr., Vice-President, 
‘saquadpy for dns ‘HONAUA ‘S “A 
MvxT pyNpIW ‘KAVAAO.W ‘A “M ‘A 
*Aavjaang-yunisissy ‘SNOW SQUAD 


CYRUS CURTISS, President. 
WM. HAXTUN, Secretary. 


‘4 


Cash Assets, $8,371,028.00 
Invested in the best Class of Securities, 


Surplus, . . $930,916.00 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 

All the profits are divided micas | the policyholders in 
annual dividends from date of policy. 


’ H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Il. 


A TREATISE 








PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEW YORK: t CHICAGO: 


°, 16 Dey street. 





Oh FICES 1 wo. 159 La Salle St. 


UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PREsIDENT. 


Assets, - - - - $7,854,826.00 


Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


I FAll policies issued after Apuil rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ** Maine Non-Forfeiture Law,” or, if surren- 


dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole I'fe-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full sunudl protons ; premiums having been paid wholly in cash : 


Additional 
Time Under 
the Law. 


Amount due if Death occurs on Last Day 


Premiums paid be- 
of Extension. 


fore Lapse. 

; | Premiums and 

Age at | Am'tof| Interest to be Due 
deducted. Heirs. 


Age Insu'roe 
No. Am’t.’ when Yrs. over the 
stop’d. Prem’ms. 


Days. i 
YS: Death. | Policy. asl 
} | No. Am'’nt, 

#8,559.13 
8,050,62 
7,525.82 
6 ,982.€4 
6,427.95 
5,843.26 


$759.87 | $9.240.13 
1,041.38 8,958.62 
1,339.18 8,660.82 
8,344.64 
8,009.95 
7,659.26 
7522-49 
7,156.23 
6,794.15 


$681 

go8 
1,135 
1,362 
1,589 
1,816 
2043 
2.270 

| 2,497 114 I 


DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
A. HUNTINGTON, Med. Dir ctor. 
NICHOLAS DE GROOT, Caséier. 


3 

4 

5 

6 | 

7 | 1,990 05 
8 

8 

9 

c) 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 





No. 41 SECOND STREET, SACRAMENTO 


JOHN H. CARROLL, Pres't. GEO. A. MOORE, V.-Pres’t. 


DIRECTORS : 


LELAND STANFORD, President Central Pacific Railroad, Sacramento, 

Newton Bootn, United States Senator, Sacramento, 

E, B. Mort, Merchant, Sacramento. 

}: -H Sonnets, gg ye — 
. S. ADAMS ams, McNet sy mi " , ’ c / 
. & Fd President Home Mutual Fire Insurance Co., San Francisco, California. 
. S. Crocker, importin Stati y 

R. C. Crarkx, County Judge, Sacrametto? 

Epwakpb ~~ Broker, Sacramento. 

Georce A. Moore, Insurance. 

SAMUEL LAvENSON (Locke, & Lavenson), Merchants, Sacramento. 

Fr NK MILLER, ete National Gold Bank, D. O. Mills & Co., Sacramento, 

L. A. Boorn, Capitalist, S t 

M. Bryre, Capitalist, Sacramento. 

R, T. Brown, Capitalist, Sac t 











Total Assets, Gold Coin Values, $1,069,638.00 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains a 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States 
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BERKSHIRE LIFE INS. CoO. 


OF PITT SFIELD, MASS. 


REPORT OF THE OFFICIAL EXAMINATION BY THE INSURANCE COM- 
MISSIONER OF MASSACHUSETTS. 


ComMMONWEALTH OF MASSACHUSETTS—INSURANCE DerarTMENT, { 
No. 33 Pemperton Square, Boston, Nov. 30, 1877. ) 

To whom iT MAY ConceRN: The undersigned, Insurance Commissioner, hereby certifies 
that the following is a true and correct statement of the financial condition of the 
Berkshire Life Insurance Company of Pittsfield, on the 3oth day of June, 1877, as 
shown by a personal examination, made by him, and recorded in this Department. 

ASSETS. 

Loans secured by mortgages of Real Estate 

RU Et NOE GE FOIE innccornsessenscnciensisnecsdscesceuceses 

Premium Notes and Loans on Policies in force 

Value of Real Estate owned by Company 

Market value of Bonds and Stocks owned by Company 

Cash in Bank and in Company's office 

Loans on Personal Security (authorized by charter) 

Interest accrued or due 

Rents accrued and Sundry Ledger Accounts-.-..--. 

Deferred and uncollected Premiums, after deducting to Per “cent for collection. 

Cash in hands of Agents (since paid)...... ndees ate envied 


$1,736,307.10 
57,953-33 
195,461.30 
215,145.60 
811,670.00 
98,820.68 
750.00 
65,524.72 
3.411.69 
67,842.69 
2,119.43 
Se RGN on ccc rite crettdn ee tedees cp cveswaegenscesenses $3,255,006.54 
LIABILIT IES. 
$4,750.00 
10,/ 00.00 
1,879.71 
2,907,820.00 
11,420.30 
_ He 84 


Claims for Death Losses not 
Claims for Death Losses resisted by the Company 
eee NY ee a ee 
Net Re-insurance Reserve (4 per cent actuaries’ mortality) 
Unpaid Dividends due policyholders 
Premiums paid in advance 
2,940,093.85 
314,912.69 
$3,255 ,006.54 
In Witness whereof, I have hereunto set my oo and affixed the official wa of this 
department, this thirtieth day of Nov eatsaes. i Ley 


SONPENS OA TEGNIRS PONETRONICS « ... 5 Saco ssnis sso cies neses cess cccesscccece 


RHODES, Insurance Commissioner. 


The examination by the Commissioner and his deputies occupied three and one-half 
months’ time and was of the most thorough and exhaustive nature. Every item of the 
assets was examined and appraised by gentlemen appointed by the Commissioner without 
consultation with the managers of the Company and acting entirely independent of them. 
Copies of the full report will be furnished on application to the company or its agents. 

EDWARD BOLTWOOD, President and Treasurer. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, Secretary. 


J. H. DASKAM, Gen. Acent, New York. 


a 


Attention Life Agents ! 





RESERVE En DOW MENT 


JOSEPH F. KNAPP, President. 
‘qUapIsesg-2914 ‘NVNADAH ‘a ‘f 


a | 
pre 4 


to — ‘ 


METROPOLITAN BUILDING. 


RESERVE DIVIDEND PLANS 


Metropolitan [_ife Ins. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented, 





First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents, Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


A. KAUFMAN, Sup’t German Department. 





Jos Printing DEPARTMENT 


THE SPECTATOR: 


Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES ANI) AGENTS A SPECIALTY. 


Parties in want of Printing will consult their own interests by sending for Estimates, 


THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 


EXPERIENCED PRESSMEN. 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion, 


THE SPECTATOR COMPANY, 


New York ann Cuicacoa, 











PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 





$11,029,39/ 
1,000,000 


Assets over, 
Surplus, over 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary 





ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $7,400,000 Death Claims. 
Has Paid $4,900,000 Return Premiums to Policvholders 
HAS A SURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD oF VALUATION. 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


HENRY STOKES, President. 
C. Y. Wemp.e, Vice-President. 
J, L, Harsey, Secretary, 


S. N. Sressins, Actuary. 


H. Y. Wemp.e, , ies 
H, B, Stoxgs, | Ass’t Secretarie 
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ASSETS, 
January Ist, 1877. 


SURPLUS, (OVER 4 per cent RESERVE,) 





$2,'706,317.02. 


mC For each of the past three years (1874, 1875 and 1876) its inter- 


est receipts have exceeded its entire death losses and workin 


| This showing is unparalleled in the history of Life Insurance. 


expenses. 


WILLARD MERRILL, Seoretary. 


EMORY McCLINTOCK, Actuary. 


MATTHEW KEENAN, Vice-President. 
J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 


H, L. PALMER, President. 














| 





CANADA 


Lire AsSURANCE COMPANY. 


Established 1847. 





Capital and Funds, over $3,000,000 





HEAD OFFICr 


HAMILTON, ONTARIO. 





Managing Director and President, A. G. RAMSAY, F. I. A. 
Vice-President, F. W. GATES. 
Secretary, R. HILLS. 
Medical Advisers, J. D. MACDONALD, 
J. A. MULLIN, M. D. 


M. D., and 





The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 
convenient to the assured. 





Every information may be obtained at the Head Office 
in Hamilton, Ont.,or at any of the Agencies. 


ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 


Assets, - - o = $6,280,723.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMUEL E. STOKES, - - + _ Vice-President. 
EPHE - + ad Vice-President. 
Secretary. 


AS. wh MA: as 
. 1. W IREDELL. ‘Supt of Agencies, Cincinnati 


9AMES H. LA NGFORD, General Agent, 
No, 161 Broadway, N. Y. 





THE 
Neen 2 cae LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Cash Assets, J. 11878, $4,313,907.23 
Surplus, Mass. Standand, 1,210,341.03 
Cash Benefits Paid, 3,842,344.24 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents. 


LIFE AND ENDOWMENT INSURANCE of the best 
forms.at Low Cash Rates. 


JAMES G. BATTERSON, President. 
Ropney Dennis, Sec'y. Joun E. Morris, Ass’¢ Sec'y. 


New York City Office, Tribune Building. 





THE 
H OMCZO0PATHIC MUTUAL LIFE 


Insurance Company, 


No. 257 Broapway, N. Y. 


D. D. T MARSHALL, President. 

E, M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D,. P. FACKLER, Actuary. 


— insured at Lower Rates than in ary 
er com 


Women ins at rates as men. 
No restrictions on residence or occu 
Policyholders voters at election of 


on, 
irectors. 


AcTIvz AND RESPONSIBLE AGENTS WANTED, 





ee LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


W. M. COLE, President. 


D. PARKS FACKLER, Consuiting Actuary. 
WILLIAM DUTCHER, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, - $2,482,398.70 


— VALLEY LIFE INS. CO. 
LEAVENWORTH, KANSAS. 


ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES. 


Ge Send for a Circular. 


” LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, 12 per cent. 
Eastern companies invest their money at Six per cent, while 


the Missouri Valley makes its investments at TweLve per 


cent or more. 
This Company Declares Dividends upon the First 
Payment. 
D. M. SWAN, President. 
J. 1. JONES, Sec’y. J. L. ABERNATHY, Vice Pres’t 





| ratasaeaal AND ARLINGTON 
LIFE INSURANCE COMPANY, 


RicHMOND, VIRGINIA. 


Accumulations, $2,000,000, 


D. J. HARTSOOK President, 


J. E. EDWARDS 
J. J. HOPKINS 

B. C, HARTSOOK 
Pror. E. B. SMITH 
Dr. C, H. SMITH 


W. C. CARRINGTON.......- Counsel and Legal Adviser. 
H. C, DESHIELDS Supt. Agencies. 


Vice-President, 


Secretary. 





LEROY S, EDWARDS..........- Gen. Agent Homie Office. 
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FIRE INSURANCE. 


On 30th June, 1877. 


STATEMENT OF THE CONDITION OF THE 


1845 ROYAL INSURANCE Co., OF ENGLAND, 


On 31st of December results were still more favorable. 


FIRE INSURANCE. 


1878 





CAPITAL. 


CAPITAL authorized, 100,000 shares at $100 each 


Paid in, on 96,515 sh.res subscribed, at $15 each - 
Reserve, subject to call, on 96,515 shares, at $85 each 


Unallotted shares, 3,485, at $100 each 


ASSETS. 
Casn— 


Cash in company’s principal office 
Cash in Bank of Liverpool.......... 
Cash in other British banks 


196,058.71 
327,768.31 
$504,692.50 
REAL Estate— 
The compan 
Bristol, 
cost $1,254,010.65. 


’s buildings at Liverpool, London, Edinburgh, Manchester, 
slasgow, Leeds, Dublin, Newcastle, Birmingham and ‘Toronto 
No encumbrances, Valued in company’s books at. . 
Value in 

Par Value. Market Value. Co.’s Books. 


1,050,816.62 


Srockxs anp Bonps—U. S. Bonps— 
200,000 6 per cent stock, 1881_... 
185,c0o 5 10-4) regist’d - 
65,000 § funded loan... 

1,375,00¢ 6 currency, reg . 


$1,825,000 

BRITISH AND oTHER Gov't SEcuRI’s— 
British reduced 3 per cent annuities. 
Canadian consol'd 5 per cent stock... 
Canada Dominion 6 per cent stock. 
Italian 5 per cent consol’d stock.... 


$207,090.29 
152,076.00 
67.708.33 
1,441,501.62 


$223,000.00 
208,125.00 
72,637.50 
1,691 ,250.00 


$208,333.34 
192,705.33 
67,708.32 
£,432.291.66 


“ 


$1,901 041.66 $2,195,012.50 $1 868,376.24 1,868,376.24 
$617,712.79 
555893-73 
98,818.11 
17,935.08 


$615,875.00 
56,650.00 
102,628.32 
17,680.00 


$650,000.00 
$5,000.00 
99,639.21 
24,074.04 


$828,713.25 
ENGLISH RAILWAY PREFERENCE AND 
GUARANTBED Stock— 

London & Northwestern rail’ y, stock $1 1050 694.70 $1,349,460 12 $1,192,199.09 
Lancashire & Yorkshire 448,168.75 554,055.95 514,944.22 
Southeastern ” 658,850.00 768,217.00 719,962.87 
Great Northern be 647:900.00 921,098.00 646,534.13 
Midland 694,418.75  844.282.50 756,857.78 
Northeastern 71,125.00 88,566.25 76,882.57 
London & Southwestern we 360,225.00 429,252.00 379,707.20 
Great Western bs 811,650.00 1,010,389.50 918,643.07 
Shrewsbury & Hereford “$ 39,550.00 55,370.00 51,425.80 
North & Southwesterr Junc. ** 11,200.00 18,928.00 18,059.07 
North Staffordshire * ‘ 181,100.00 208,765.00 201,914.45 
London, Brighton & S. Coast . 20,000.00 22,000.00 20,780.00 
Great Eastern i ‘ 44,025.00 62,601 25 55,643-73 
Whitehaven, Cleator & Egr’t * 28,150.00 28,150.00 28,150.00 
Manchester, Sheffield & Lin. 406,877.01 493,606.79 445,368.14 
Furness . 76,650.00 129,134.26 119,117.95 


$792,833.32 $790.359.7% 790,359.71 


“ 


$5,550,484.21 $6,784,476.62 $6,146,195.07 6,146,195.07 
Stocks AnD Bonps as above, carried out at value credited in company’s books, 
$8,804,931,02. Market value, $9,772,322.44. Difference 967,391.42 
Am't Loaned. 
LOANS TO THE FOLLOWING TOWNS AND TOWNSHIPS ON THE SE- 
CURITY OF THE RATES— 
Corporation ER Ee eee a i 
Liverpool 
EEE cbceccce 
Birmingham 
Manchester... . - 


$125,625.00 
359,597-79 


Burton-on-Trent mprovement Commissioners. atadosia 
Birkenhead 
Various towns, townships and local authority, on rates......-- 


218,298.85 
157.770.25 
357,706.75 
1 642,632.60 
On oTHER ENGLISH See Stocks and Bonps, 
Liverpool echouge Compa 
Mersey Dock and Harbor 
Birkenhead Improvement 
Bridgewater Navigation company 
Liverpool United Gas-light company 
London and St. Katherine’s Dock company 
British railway stocks and shares (various), with margin of from 
16% to 57% per cent above amount loaned__.........._- . 


Viz :— 
$544,461.07 


1,072,911.70 
————_—- 3,408 ,982.96 
On mortgage of real estate, security being first liens on fee simple. (Value 
of property, $6,095,610. 00) 

All other loans (amply secured) 
INTEREST: 

Accrued | but not due. 
BaLances— 

In hands of agents, branches, insurance companies and banks 


Total Cash Assets - = = 


511,386.29 
(Entire amount since paid) 210,770.52 
388,428. 128.37 


$20,326,765.80 | 


NOTE,—The conversions from sterling to United States currency in fevagelag statement are on the basis of $5 per £. 


a - = = = = $10,000,000 
$1,447,725 
8,203,775 
348,500 


$10,000,000 
LIABILITIES. 
Fire Losses— 
Claims for losses adjusted and unpaid 


in process of adjustment (since paid) 
resisted, including expenses - 


$244,692.57 


“ 25,805.00 


$270,497.57 
21,203.49 


Total claims for losses 
Deduct re-insurance thereon 
Net amount of unpaid losses ............-------------------------- $249,294.08 

RE-INSUNANCE— ; : 

Amount required safely to re-insure all outstanding risks 
Lire DerpaARTMENT— ; 

Re-insurance fund and all other liabilities under the Life Insurance Depart- 

ment, computed at present value 


Casu Divipenps— 
Uncalled for by stockholders ....................--.-- 
Acency Expenses— 
Miscellaneous expenses due and accrued.............-- 
MiscELLANEOUS— 
All other demands against the company, absolute and contingent, due or to 
become due, admitted and contested 
Nore.—The whole of this amount has since been paid ; the greater part of 
it being for bills drawn in payment of losses by the New Brunswick fire, 
which occurred just prior to the 30th June. ‘hese bills were paid imme- 
diately after that date. 


2,029 ,181,18 


10,510,490,00 
5 545 00 


22,855.21 


668,524.90 


Total amount of Liabilities except Capital Stock and Net Cash Surp!us._ 13,435,900,37 








1.447,725.00 


¥45933s685-37 


Joint Stock Capital actually paid up in cash 


Total Amount of Liabiliiles, including capital..................- 





Paid-up Capi- 


| Net Cash Surplus as regards Policyholders, after deducting 
54393914043 


| tal and Liabilities of every kind 
#5,393,140.43. 


2,842,733.50 | 


ee 


| Total Liabilities "2 2 © = = = = $20,326,765.80 
Including paid-up Capital and net Cash Surplus. 
In preceding statements exchange has been taken at $5.50 perd- 





UNITED STATES BRANCH. 


Assets, Fire ($2,060,788.75, U. 8. Gov't Stocks) - 
Liabilities, including re-insurance - - - 


Surplus - - - + = « -s« 


$2,562,342.99 
- 1,344,535.70 


- $1,217,807.29 





9 > & BEDDALL, Managers for Metropolitan District, No. 56 Wall street, 


CHARLES R KNOWLES, Managers for State of New Ycrk (except Metropolitan Dis- 
an 


PROUD. z CAMPBE:, L, Managers for Maryland, Virginia, North Carolixa, District of | 


Columbia, No. 1 Rialto Buildin Baltimore, Md. 
JOHN S, LAW & SON, Managers A Ohio, Indiana, West Virginia; Cincinnati, Ohio. 


| am H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska 
Kansas, Missouri, Iowa, Colorado, No. 120 La Salle ae Chicago. 

FOSTER e SCULL, M anagers for Massachusetts, Rhole Island, Maine, Connecticut, 

ew Hamoshire, Vermont, No. 5; Devonshire street, bones. Mass, 

GEORGE WOOD, Manager for Pennsylvania, New Jersey, Delaware, No. 226 Walnut 
street, Phila felpnia. 

BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, S wth Carolina, 
Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kentucky. 
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NEW YORK: CHICAGO. 


WHAT SHALL FIRE UNDERWRITERS DO 
TO AVERT DISASTER ? 


N the March number of THE SPECTATOR, in the course of some 
| reflections on the present situation in the business of fire under- 
writing, attention was directed to the responsibility of the officers of 
companies, and to the importance of reviving the National Board, and 
making it much more comprehensive in its membership than it has 


ever been. 

It ought to be clear to all who will dispassionately review the course 
of the business for the past two years or more that a union of influen- 
tial underwriters is indispensable to the safety of American insurance 
companies, and in a larger sense indispensable to their prosperity. It 
would seem that the injurious effects of unrestrained competition, as it 
has been conducted with increasing recklessness for a year or two 
past, are now sufficiently manifest in the serious impoverishment of 
nearly all the companies, to persuade intelligent officers that it is time 
to pause and take a reckoning before it has become too late to avoid 
very serious embarrassment, if not, indeed, downright insolvency. We 
believe there is a disposition on the part of many to return to safe 
practices, and no personal prejudices should stand in the way of effort 
on the part of any who appreciate the demoralization which prevails 
in the business, to secure reorganization and harmony of action. That 
there was something radically wrong in the practical working of the 
National Board previous to its substantial abandonment of the pur- 
poses for which it was organized, does not admit of doubt. Just 
what was wrong it is not perhaps an easy matter to point out; buta 
careful review of the past ought to enable capable underwritérs to dis- 
cover in what respect the manipulation of the various agencies em- 
ployed under the direction of the National Board failed to produce the 
desired results, and what measures failed to secure the approbation 
and receive the support of those upon whose co-operation their 
efficiency depended. It may be assumed that intelligent officers 
will not willingly pursue courses whch militate against the suc- 
cess of their business. It may also be assumed that officers will 
not long continue to co-operate with others in the prosecution of 
plans which in their judgment do not favor success. If, there- 
fore, there is to be any such thing as united and harmonious ac- 
tion, every officer and manager connected with the Board must have 
the fullest opportunity to present for consideration the facts in his experi- 
ence which go to prove the unwisdom of any measure which has already 
been tried—or of any plan proposed—and such facts must be allowed 
to have their full weight in determining the rules which are to guide Board 
management. It will be idle to attempt restoration of order to the busi- 
ness without a very general union of companies and the hearty partici- 
pation of all in the effort. So far as large cities are concerned, a union 
of the leading companies, acting with firmness and fairness toward one 
another, would be sufficient to maintain, for a time at least, uniformity 
in rates and practices ; but experience seems to have clearly shown 
that in respect of a larger number of cities, and all villages and country 
districts, from which a very considerable part of the business is ob- 
tained, union of the smaller and larger companies in one body is indis- 
pensible to the maintenance of order. A large non-board element, even 
when composed of the smaller companies, has proved, and must always 
prove, fatal to stab lity, The question arises, Is it possible to organizea 
National Board on any plan which shall conserve the interests of all, small 
as well as large? On the solution of this problem depends the ques- 
tion of successful organized effort. It would seem to be true, that any 
plan or course of business which would favor the interests of smaller 





companies might safely be adopted, because it could not be absolutely 
unfavorable to the larger companies, although it might possibly be less 
favorable than some other plan. The converse of this proposition is 
by no means evidently true. If the smaller companies can better 
endure the harmful effects of non-board influences, or the absence of a 
uniformity in underwriting, than the larger companies can—a_proposi- 
tion which seems to be affirmed by their too great willingness to get 
out of, or remain out of, the National and local boards—it is obvious 
that any association of companies, to be permanent and harmonious, 
must be organized with particular reference to the smaller companies. 
To hold these smalier companies firmly in the organization they must 
be given, not only a voice in the adoption of tariffs and in the framing 
of the laws which they are called upon to maintain, but a place also 
in the executive body, or in the committee of control. In looking over 
the various lists of officers and executive managers of the National 
Board for all the years of its existence, it appears that the importance 
of this view has not been sufficiently recognized. The representation 
of the smaller companies has been too small. The uniform practice of 
placing the business of the Board under the control of officers of the 
large companies chiefly, has had the effect of divorcing the officers of 
the smaller companies almost entirely from the management or direc- 
tion of their own business, It is not by any means unreasonable to 
suppose that officers of companies doing the most extensive business, 
and thus having the broadest experience from which to learn, are there- 
fore, other things being equal, best qualified to direct the affairs of a 
National organization. It does not, however, follow that the officer in 
the humbler sphere will care to hand over bodily to his “ big brother,” 
no matter how able the latter may be, the trust which his board of di- 
rectors has committed to his hands. It is necessary that the official or 
executive body should be in close sympathy with the smaller, as well 
as with the larger companies, for the reason that the former having less 
independent influence with the community, are less able to combat the 
opposit on of property-owners, who are opposed to all associations of 
companies, and who denounce as oppressive combinations, associations 
which are the chief bulwarks of their safety. It is probable that very 
much of the difficulty, and that, too, most dangerous to the stability of 
the Board, is known only or chiefly to the smaller companies, because 
arguments and the efforts of counteror ganizations, intended to break 
down or overthrow Board organizations, are naturally directed against 
the companies least able to withstand pressure. It must, there- 
fore, be that the officers of the smaller companies must display 
the greatest loyalty and courage in defence of their position, and 
it must also be by the mouths of these brethren that the com- 
munity must be taught the justice and propriety of Boards and the 
safety of uniform action, They must be the cultivators of public 
opinion to an important extent. It is obvious, therefore, that to be suc- 
cessful, the means adopted by the National Board must be such as will 
strengthen this required resistance to outside influences, It is our 
opinion that the National Board of Underwriters is the hope of under- 
writers in this country ; that if it has value in it for some, it has value 
in it for all; and that the first result to be secured—looking to the re- 
storation of National Board authority and control—is the union of all 
the companies in one body. Ifthe old method of managing details 
was not calculated to induce the most comprehensive union of compa- 
nies, let those methods be abandoned without hesitation and such new 
ones adopted as shall invite the confidence of all and make the union 
complete. The defection of a small company, even, must come to be 
regarded as the beginning of disintegration. And although it should 
not be the signal for “ throwing up the sponge,” it should be esteemed 
a matter of too great significance to be met with indifference. It may 
be “a very little baby,” but it may possess the elements of growth and 
strength to be developed. And it will always prove to be safer to wit- 
ness its development in the Board than out of it. 

The whole matter is in its last analysis, a question of profit and loss. 
No company, be it large or small, should be expected to display a phi- 
lanthropic willingness to be immolated for the benefit of underwriting 
in general. 

The smaller companies must necessarily occupy the position of 





208 


THE SPECTATOR. 


Vol. XX.—No, 
April, 1878 





Ly 





outposts of the organization, and if they are allowed to give way and be 
driven in, and the enemy be thereby emboldened to assault the camp, 
the probabilities are at least even, that confusion, consternation and a 
general breaking-up will follow. 





VILLAGE AND FOREST FIRES. 


UCH has been done through the efforts of fire insurance com- 
M panies, both by means of the National Board and its commit- 
tees and by other means, during the past seven or eight years, to lessen 
the liability of fires in large cities, and much more remains to be done, 
and we hope will be done, if the Board be revived and again set to 
work with the benefit of the experience of the past. But there are two 
directions in which efforts for the diminishing of danger have not been 
made, and in which they should be made. 

Every year there are very destructive forest fires in different sections 
of the country, and very little intelligent effort has been made to pre- 
vent them. They result from a variety of causes, most of which are 
preventible, the principal one being the emission of sparks from pass- 
ing locomotive engines. These forest fires destroy annually a large 
amount of property, both insured and uninsured. They not infre- 
quently extend to villages and result in the destruction of mills, shops 
and dwellings, thus impoverishing the people, rendering them home- 
less and causing large losses toinsurance companies. The ingenu- 
ity of the persons directly and largely interested ought to be equal to 
devising some means for the prevention of the spread and continuance, 
frequently for many weeks, of these fires. The destitution and suffer- 
ing caused by the forest fires in Michigan in the autumn of 1871, will 
not be forgotten by the present generation, and will go down in his- 
tory side by side with the great Chicago fire of the same autumn. 
And it is worth while to remember that the loss caused by destructive 
forest fires is not limited to the money value of the timber and the 
buildings and merchandise destroyed, and the suffering caused by 
them is not limited to the suffering of those who are deprived of 
their homes and their property. The inconvenience to future gen- 
erations who will need the timber thus destroyed is of great account 
and should be considered. The effect upon the climate, upon the 
rain fall and the consequent fertility of the soil in the contiguous 
sections, is of great account. Hence, while underwriters may argue 
that as they do not insure forests, they have no interest in forest fires 
which do not extend to villages where they do insure property, and 
therefore have little reason to try to prevent forest fires, there are suffi- 
cient reasons why they should contribute all they can to the sum of 
the knowledge as to means for preventing such fires. It is the duty of 
underwriters, as it is the duty of all citizens, to give the community the 
benefit of whatever knowledge of public interest their business gives 
them superior facilities for acquiring. As has been said many times 
and ought to be said often, citizens do not cease to be citizens when 
they become underwriters. They are absolved from none of their du- 
ties as citizens, but on the contrary, they assume new duties and are 
under stonger obligations than previously to do some of the duties of 
citizens. 

Fires in villages too small or too parsimonious to supply themselves 
with apparatus for the extinguishment of fires are becoming more and 
more numerous and destructive every year, as the records of many in- 
surance companies testify. This ought to engage the attention of 
underwriters, and they need not go beyond their own direct pecuniary 
interests to find reasons for giving it attention. The plea that the 
aggregate of the business done in any one village, too small to main- 
tain a fire department of some sort, is not enough to cause much anx- 
iety to any company even with the existing chances that it may be 
called upon to pay the face of all its policies there, is not a competent 
answer. If the business is not worth carefully protecting, it is not 
worth doing; and the efforts made by companies to do it and the ex- 
pense at which some of them do this class of business, sufficiently 
attest their estimate of its value. 

Just what underwriters should do to diminish the danger in villages 





it may not be easy to suggest, but that they should do something to 
stimulate effort on the part of village authorities there can be no ques. 
tion ; and village authorities should, if necessary, be compelled by means 
similar to those employed with cities to do something for the preven. 
tion of destructive fires. Let rates be advanced or insurance denied 
them, unless they show reasonable diligence in this direction. Doubt. 
less if this were done, many propertyowners in villages would permit 
their property to go uninsured for a time rather than pay their share of 
the expense for means of prevention, but probably the views of the 
more prudent would prevail, and certainly when a fire came and caused 
considerable loss, the argument in favor of wise action would be irre. 
sistible. 

And it must be admitted that the difficulties in the way of maintain. 
ing a reasonably effective fire service for small villages, are by no 
means insurmountable. The cost of the necessary engine and of pro. 
viding a water supply, would in most cases be small compared with 
the cost of the fires of one year, even though each village acted inde. 
pendently, but it is practicable for several to combine their efforts and 
thus at a trifling expense for each provide very valuable protection, 

The following suggestions, recently made by the Springfield (Mass,) 
Republican, are pertinent and wise: 

A large fire in another village up in Vermont, that of South Royal- 
ton, shows the absolute exposure of the small villages to fire, and 
should stimulate the ingenuity of preventive measures for rural commu- 
nities. Why do not the towns along one railroad within 50 miles 
organize a railroad fire service? Here, for instance, are two villages— 
Bethel and South Royalton—within ten miles of each other by rail, and 
both strung along a considerable stream of water, which have lately 
suffered severely trom fire. Neither village is big enough to have a fire 
service, but ten towns along Central Vermont might unite to maintain 
at some central point, where the railroad keeps an engine, a steam fire 
engine mounted on a car and attended by a small paid service. The 
proportional expense for each town in the district would be very small, 
and the engine would generally arrive on the scene of the fire in season 
to confine it to the buildings in which it broke out. The river on which 
such villages are located would generally supply water enough, ora 
country so abounding in brooks need not lack for reservoirs off from 
the main stream. As the farming community in these towns invariably 
votes down any proposition to protect the villages at the town’s ex- 
pense, and the insurance companies, even the rural ones, cannot go on 
taking risks in such localities, the necessity for some measures of pre- 
vention, inexpensive but efficient, is apparent. 











A GOOD THING FOR LIFE INSURANCE COM- 
PANIES TO DO. 


HE officers of the life insurance companies which have passed 
T through the trying times of the past two or three years and 
come out solvent and with a good title to the confidence of the com- 
munity should be aware that something must be done by them to revive 
their business, or it will continue to languish until they too will be 
numbered among the unfortunates. They should look about for means | 
and methods to counteract the influence of the failures and exposures 
of the past two years, and to induce people to avail themselves of the 
protection offered by life insurance. They can point to the solvency 
of their companies as evidence that their management is wise and hon- 
est, and that they are to be safely trusted to fulfill all their promises. 
But they must do more than this. They must do something to con- 
vince the public that they make fair and equitable promises. That 
they make contracts which fully recognize the rights of both parties 
and aim to do exact justice. Those officers who succeed in 
restoring confidence in life insurance, as far as their administra- 
tion is concerned, and in getting as much new business and retain- 
ing as much old business as their companies merit, will owe 
their success in alarge degree to their quickness in learning the 
lessons of the past ; and those who fail to profit by these lessons, will 
demonstrate their unfitness for their positions. Certainly the criticism 
and complaint which have filled the air during the past two years may 
be turned toa profitable account. That much of the criticism and 
complaint has been frivolous, and the most of it, as applied to com- 
panies generally, unjust, is true; but some of it, it must be admitted, 
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has been well founded, and much of it has been such as to suggest to 
sagacious officers how they can improve their methods of management 
so as to remove the causes of just complaint, and many of the causes 
of unjust complaint which is not less damaging because of its injustice. 

Probably that which has caused more dissatisfaction among policy- 
holders and been made the subject of more animadversion by enemies of 
life insurance than any other one feature of management, is the cancel- 
ling of policies for the non-payment of premiums. At almost every 
session of almost every state legislature, efforts are made to pass laws 
regulating or prohibiting the cancellation of policies for the non-pay- 
ment of premiums. These laws are generally unjust, and would, if 
enacted, work much greater harm than they seek to remedy. The 
“Massachusetts Non-Forfeiture Law”’ is the best result ever attained 
in Massachusetts in this direction, and that law is far from equitable. 
In some cases it is unjust to the companies, and in others more unjust 
tothe assured. The numerous complaints made about the cancella- 
tions of policies and the efforts made by legislatures to prevent them, 
ought to lead life underwriters into the adoption of some better plan 
than any now generally followed in dealing with policies, the premiums 
on which are not paid promptly when due. 

Companies long ago recognized the justice of giving the assured 
something for past overpayments, when payments on life or endowment 
policies ceased, and hence the various plans for issuing paid-up poli- 
cies for some part of the face of the policies and for the payment of 
cash surrender values. It is true that many companies give as much 
in paid-up insurance as they can afford to, when default is made in the 
payment of premiums, and some give even more than is entirely safe, 
on condition that the assured shall apply for a paid-up policy within a 
specified time after a premium becomes due and remains unpaid. It 
is also true that companies have a clear right to know the intention of 
a policyholder and to be advised of his purpose when he makes de- 
fault, and that they must for safety insist upon the fulfillment of con- 
tracts by the assured and must enforce the penalty for non-perform- 
ance, But the whole spirit and ostensible intent of the mutual plan of 
life insurance demand that each assured shall have just what he pays 
for—no more and no less. It goes without saying that if one get more 
than he pays for, some other must get less than he pays for. 

It is now generally understood by the public that a portion of the 
premium paid during the early years of a policy, is in excess of the cost 
of insurance during those years, and also that a part of the premium is 
in excess of what the company will require to provide for the cost of 
insurance during those and subsequent years. In other words, that 
the latter is an overcharge collected to make the company safe beyond 
a contingency, to be returned when experience has demonstrated that 
it is not needed for expenditure. The public has come to understand 
that the former constitutes the reserve, and is necessary for the com- 
pany to have and to retain as long as the policy for which it is created 
continues in force, while the latter is simply an overcharge unless ex- 
traordinary contingencies arise, and that it constitutes almost entirely 
the dividend made to policyholders. Therefore while policyholders 
will listen with some degree of patience, and may be made to under- 
stand, when told that a company must retain some portion of the re- 
serve on lapsed policies as a surrender charge to compensate it for the 
loss of vitality caused by lapses, they cannot be made to understand 
that acompany needs to, or can equitably, confiscate dividends which 
have already been declared and have thus become the individual prop- 
erty of the assured. And it must be admitted that this practice cannot 
be defended by any standard of fair dealing. When a dividend is de- 
clared and apportioned to a policy it immediately becomes the abso- 
lute property of the owner of that policy, and whether he elect to leave 
it with the company, use it for the purchase of additional insurance or 
withdraw it in cash, no matter ; it is his, and ought not to be forfeited 
to the company at any time for any reason. It is an accomplished re- 
sult of past action. He has paid for all he has had in the past, and all the 
company contracts to give him in the future, with other money than 
that represented by this dividend, and the company cannot possibly 
have any claim on this founded on equity ; and if it has been correct 


in its calculations and faithful to its trust, it cannot have any necessity , to the purchase of paid-up insurance or not. The dividend was simply 





for this money. It is simply the property of the assured in the hands 
of the company, and should be held subject to the order, or for the 
benefit of, the assured. 

With this view of a policyholder’s dividend once apportioned, whether 
it has been used for the purchase of full-paid insurance or remain in 
the hands of the company awaiting the election of the assured as to 
how it shall be used, and a recognition of the fact stated early in this 
article, that the cancellation of policies for the non-payment of pre- 
miums is the most prolific cause of complaint against companies, one 
course for companies to pursue at this time is obvious. It occurs fre- 
quently that a policy is canceled when there is sufficient cash dividend 
to the credit of the policy, dividend unappropriated by the assured, to 
pay the premium in default of which the policy is canceled. The 
injustice of this is obvious. Here is in the hands of the company a 
sum of money accrued from past transactions, the assured’s title to 
which is complete, and is shown by the books of the company. The 
money is absolutely the property of the assured, and he needs only to 
call for it on the anniversary of his policy, and it will be paid to him 
on the one condition that he pays the premium due on his policy. He 
may request the company to use it for the payment of the premium 
due, and it will do so, thus recognizing the right of the assured to do 
as he chooses with the money. Why then should not the company 
appropriate the money to the payment of the premium in the absence 
of any request or advice from the assured? Or if the dividend be not 
enough to pay the premium due, then why should not the company use 
it for the payment of such portion of the premium as it is sufficient to 
pay, and keep the policy in force a proportionate length of time. If the 
premium due be an annual one, and the dividend be enough to pay 
one-half, or one-quarter, or even only one-twelfth of it, why not con- 
tinue the policy six months, or three months, or one month, accordingly ? 
This would certainly be just to all concerned. 

It frequently occurs that a policy is canceled when previous dividends 
have been used for the purchase of paid-up insurance which stands as 
an addition to the policy, and the surrender value of which is many 
times greater than the premium, in default of which the policy is can- 
celed. The company will purchase enough of this paid-up insurance 
to enable the assured to pay his premium with the surrender value if 
he so request, but it requires him to make the request. Whence the 
necessity of this requirement? Whence the justice of canceling the 
policy when the company has in its hands funds beionging to the assured 
sufficient to pay the premium, and it needs only a formal entry on the 
books to make the transfer? And the injustice is more apparent in 
view of the fact that the assured was induced to leave these previous 
dividends with the company on the plea that they might be used to 
pay premiums when his necessities or convenience might make them 
desirable for such a purpose. For it is well to remember in this con- 
nection that this is one of the strongest inducements held out by some 
companies to influence policyholders to permit their dividends to accu- 
mulate in the hands of the company. Why cannot the company as 
well cancel enough of the paid-up insurance to pay the premium due 
with the surrender value, without the request of the assured made for 
each particular case at or about the time the premium is due? This, 
like the application of the unappropriated dividend as suggested, would 
be just to all concerned. 

Is it answered that the adoption of either of these suggestions would 
not be in accordance with the stipulations in the contract between the 
company and the assured? That the policy specifies what will be 
done if default be made in the payment of premium, and that alone 
can be done? We reply: Change the contract so that its stipulations 
shall consist with the demands of exact justice to all parties to it. In 
other words, agree to not cancel a policy for non-payment of premium 
when money enough to pay the premium—money which belongs to 
the assured—is in the hands of the company. 

Whatever may be said as to the necessity of a company’s retaining 
some part of the reserve as a compensation for the loss of vitality 
when a policy is surrendered, has no possible application to the confis- 
cation of a dividend, whether the dividend has been previously applied 
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the return of an overcharge, a payment in excess of the sum which 
the experience of the company has shown to be necessary to enable it 
to fulfil its obligations; and the fact that it was unnecessary having 
been ascertained, it should be held for the benefit of the assured, and 
should protect him against the loss of his insurance as far as its 
amount is sufficient for that purpose. This is so manifest to those 
who are unfamiliar with the details of the principles of life insurance, 
that they can never be persuaded that it is just for companies to 
have contracts so written that policyholders’ equitable rights can be 
disregarded or sacrificed by the operation of merely technical pro- 
visions. And now that there has been so much to disturb the 
confidence of the public and to make it difficult for companies to do 
business, it behooves them to do every thing practicable to meet 
the views of those whose patronage they seek; and certainly when 
their views are based on obvious justice there can be no good reason 
for refusing to conform to them. 

In the charter of the Washington Life insurance company there is a 
section which permits the forfeiture of policies, but says: “but such 
forfeiture shall not affect the right of the holder of such policy to any 
profit that may have been previously credited to such holder.” This 
is a very proper restriction, and prevents the company from confiscat- 
ing a dividend which has been apportioned to a policy. In pursuance 
of this the company agrees, in its contract with policyholders, that if a 
policy shall lapse by non-payment of premium, the company will keep 
it in force for its full amount “during such a proportion of a year or 
years as the cash value of dividends to the credit of the policy may 
bear to the annual premium.’”’ This is no more than just, and there 
can be no doubt that all companies would find it advantageous to make 
a similar agreement with all their policyholders—those who are now 
policyholders and those who hereafter become policyholders. 











DANGEROUS TENDENCIES OF SOME LIFE 
INSURANCE COMPANIES. 


N THE SPECTATOR for March, attention was directed te the erro- 
I neous views entertained by some companies in regard to the 
difficulty of getting new business at this time when the confidence of 
the people is shaken by the disclosures of the past two years, and when 
money is scarce among the classes where life insurance is most com- 
monly availed of asa means of protection for families. There is an- 
other mistake which some companies show a tendency to make, which, 
though widely different from the one above alluded to, will, if persisted 
in, lead to a similar result, and that result is the decay of any com- 
pany which makes it. The decay may be slow and inits early stages 
hardly perceptible, but it is nevertheless certain decay. 

It ought to be unnecessary at this late day to argue that companies 
need a continuous accession of new business to maintain their vitality 
and their pecuniary strength. Yet there are those who have shown 
themselves competent to manage a life insurance company, who seem 
by their practices to be ignorant of this, They have shown compe- 
tency in managing companies so as to be able to pass through the or- 
deals of the past few years and be equal to the requirements of tests 
recently applied. And it is because they have shown this ability 
and given evidence that they can, if they will, grasp the possibilities ot 
the immediate future, that it is so deplorable to see them manifest a 
tendency to ignore some of the simplest and plainest truths connected 
with the business. They are throwing away opportunities for honor- 
able achievement of a magnitude which has not hitherto been possible 
for them, and are choosing a course of comparative indolence and pre- 
sent ease which must result in disaster in the near future. 

To cease bringing new and unimpaired lives into a company is to 
cease giving it that upon which its general vitality depends, that which, 
in other words, secures it a safe rate of mortality; and it is also to di- 
minish its income from premiums. To compensate a company for the 
loss of average vitality by the natural deterioration of lives, and for the 
loss of premium income consequent upon the maturity of policies by 
death, it is obvious that new lives should be brought in and new 





premium-payers secured. The rate of mortality among insured lives 
should be lower than among the same number of uninsured liveslives 
which have not been selected from the general population by medical 
examination. It is pretty well established that the benefits of medical 
selection are lost among insured lives after from ten to fifteen years, 
and hence the rate of mortality in an insurance company rapidly ap- 
proaches the rate of mortality in the general population, if there be any 
prolonged interruption to the bringing of unimpaired lives into the com. 
pany. Thus it is that “the candle is burning at both ends” when new 
business ceases. Expenditures for death claims are increased, and the 
supply of funds to meet these expenditures is diminished. 

Size and extension over a large territory are necessary for a company 
to secure to it a low average rate of mortality. It not infrequently hap- 
pens that excessive mortality prevails in some locality for a year or 
more (this not considering the epidemics incident to hot climates), 
and if a company’s business were confined to that locality it would 
suffer beyond its former calculations. But more important than to 
cover a wide territory is to have a large number of lives upon which to 
depend for an average rate of mortality. (Of course as large a number 
as is necessary cannot be obtained by any one company in a small terri- 
tory, and hence a large field must be covered). The rate of mortality, 
and indeed all the averages upon which life insurance calculations are 
based were obtained from large numbers, and hence to be safe the 
operations of a company which are based on these averages must deal 
with large numbers. A company with only a hundred lives, and with 
premiums based on rates of mortality and interest hitherto demonstra- 
ted to be safe, might be able to maintain its solvency and pay the last 
policy claim, but it would be the result of mere chance. There would 
be no certainty that it might not have more deaths in any one year than 
it had prepared for, and thus be. embarrassed, or that the entire hun- 
dred might not die many years before the death of the last one was 
expected according to the mortality table which deals with many thou- 
sands, and thus the company be bankrupt with large liabilities. A com- 
pany with only a thousand lives might be safe, but there would be much 
more danger of its having disastrous experience than there would if it 
had ten times as many lives. So as the number of lives is increased the 
chances of excessive mortality are rendered more and more remote. 
And whatever the number, whether very large or very small or any- 
where between the two extremes, the continuous accession of new lives 
fresh from medical examination is necessary to keep down the ratio of 
deaths to number insured and add to the strength and security of a 
company. But large numbers cannot be obtained, or having been 
obtained, cannot be kept up by the accession of new lives to take the 
place of those lost by deaths and withdrawals, except by continuous, 
energetic, active work. This leads us up to the mistake alluded to in 
the begining of this article as one which some companies show a ten- 
dency to commit. 

Some officers seem to think that the fact that they have come safely 
through the severe trials of the past few years, and have been pronounced 
solvent and prudently managed as the result of recent official examina- 
tion, furnishes reason for their resting on their laurels, or sitting down 
and waiting for business to come to them spontaneously. They seem 
to believe what all their experience and observation in the past must 
emphatically contradict, to wit, that people will voluntarily seek life 
insurance, and will seek it in their companies because state officials 
have written the certificates of their solvency in language complimen- 
tary to their official management. Some officers act on this belief, and 
some upon the notion commented upon a month ago, that new business 
cannot be done because the people lack confidence, and have small in- 
comes. One is as erroneous as the other, and both are equally sure if 
permitted to control official action to land companies now solvent where 
their unfortunate neighbors have been landed by extravagance and cot 
ruption in management. It is well known that but few persons volun 
tarily seek life insurance. The records of companies show that business 
is done, and done only, through the efforts of active and persistent 
solicitors? But suppose it were otherwise; suppose that a large number 
of persons will go voluntarily to insurance offices during the present 
year to seek protection for their families. They will certainly go to the 
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companies, and not to the small ones. It stands to reason that if 
a man desire life insurance, and seek it without having the claim of any 
particular company to confidence forcibly presented to him, he will seek 
it in a company whose assets are thirty, or forty, or eighty millions, 
rather than in a company whose assets are less than ten millions. He 
will not go into a careful and intelligent study of the economy of man- 
agement, or the desirability of special advantages offered by this or that 
company, but he will at once and naturally assume that success indi- 
cated by size is the most trustworthy measure of merit accessible to 
him, and he will therefore desire the policy of a large company. This 
too will result if the smaller companies make only sufficient effort for 
business to convince the public generally, and those whose patronage 
they seek, that life insurance taken as a whole, and the companies as a 
class, are worthy of trust. They must go farther than this. They must 
remember it is not sufficient to give them business that they have been 
found honest and economical in their management, and that their 
solvency now is beyond question. These facts as far as their influence 
is concerned are comparatively valueless if the knowledge fof them be 
confined to those who learn them in the course of their official duties, 
and the few others who learn them as a part of the general news of 
the day and receive no more impression from them than they do from 
the mass of newspaper intelligence in which they have no special 
interest. These companies are not sufficiently prominent—because 
they are not large enough and enterprising enough to be sufficiently 
prominent—to command the respect, or even the notice, of the general 
public unless their claims to notice and respect are forcibly and 
clearly and persistently presented. 

Agents, too, who seek companies for which to solicit business nat- 
urally turn to the large companies and those generally known; and 
they wisely select those companies, whether large or small, which let 
the public know of their existence and give the widest publicity to 
whatever merits they have, whether they be merits peculiar to them- 
selves or common to all good companies. Agents are wise in selecting 
such companies for several reasons. The publicity which companies 
give to their merits is of great assistance to solicitors in getting busi- 
ness. It not only prepares the way in advance for solicitors, but it 
does very much -of their work for them, and makes that which they 
have to do much easier and much more effective when they come upon 
the ground. Furthermore, solicitors have within the last two years 
learned the importance of representing companies which will fulfil all 
their promises, and continue solvent and active for generations to come; 
and the companies which show activity now, and enterprise and deter- 
mination to do business, give this earnest of their continued activity 
and this assurance of their continued ability to meet their engage- 
ments. For it must be remembered that continued ability to meet 
engagements depends upon continuous activity, at least until a com- 
pany gets larger than any except a very few in the United States now 
are, 

But “special features’ and “ peculiar plans’’ must not be depended 
upon to give companies position and command of business, however 
widely they may be published. The real merits of life insurance, and the 
substantial claims to confidence which companies have, are the things 
tobe depended upon. Undoubted solvency ; honest, economical, energetic 
management ; a contract which guarantees both parties to it all equit- 
able rights, and does not purport to give the assured any more than is 
consistent with the safety of the company, are among the chief claims 
which companies can present to the confidence and the patronage of 
the public. One of the most deceptive “features”? presented by weak 
companies, and one by which a company with impaired capital may 
be made to appear stronger than the strongest company, is the “ ratio 
of assets to liabilities.” This ratio is sometimes presented by compa- 
nies, and made to do good, or rather hurtful, service, because it is mis- 
leading. As, for example, a company* whose capital is actually im- 
paired nearly 28 per cent shows $2.86 of assets for each dollar of lia- 
bilities exclusive of capital stock, while it is obvious that no company 
of considerable size could show a ratio of assets to liabilities on 


*The Provident Savings Life Assurance Society. 


policyholders’ account approximating this. And nothing could more 
clearly demonstrate the worthlessness of ratio of assets to liabilities 
as an indication of the merits of a company. So with many of the 
“special features” which some companies are fond of parading ; they 
will not bear close scrutiny, and are not to be accepted as of any im- 
portance. 

The smaller companies which have recently been officially examined 
and pronounced solvent and in every way trustworthy, are in a posi- 
tion to compete successfully for business side by side with the largest 
and strongest, if they employ the methods of competition which ex- 
perience has shown to be effective when employed by companies 
worthy of confidence. They may not get as much business as the 
large companies, and they may get more, for how much any company 
gets will depend almost entirely upon the activity, persistence and 
intelligence of the effort it makes. But all, both large and small, 
should bear in mind that when companies cease to be active they begin 
to lose vitality and to deteriorate, first, it may be slowly, and then 
rapidly, but all the time surely ; and they will finally drift into bank- 
ruptcy. Conservatism, prudence, caution are all desirable and neces- 
sary to the safety of a company, but lack of enterprise, lack of saga- 
city, lack of bravery must not be mistaken for them or the end will. be 
ruin. 








CONTRIBUTED PAPERS. 


DOES IT PAY TO INSURE COTTON OR COTTON 
MILLS AT CURRENT RATES? 


E think not, for reasons which will hereafter appear. King 

\) \ Cotton has been the innocent cause of a great deal of trouble 
within the last twenty-five years. He had a will of his own, and a way 
of his own, in the South before the war. He reigned supreme in the 
cotton states of America and even crossed the Atlantic, and was king 
of Manchester, Oldham and other cotton districts in England. True, 
his name was not often mentioned in the numerous despatches which 
at that time were sent from Washington to the Court of St. James, 
but everybody knew that cotton was king. He reigns still; for 
by an old English law “ The King never dies,” and if he would only 
reign in peace, we should make no objection, but we do object to many 
of his subjects being continually on guard lest King Cotton should 
burst into a flame. 

We can easily understand that if cotton is treated with nitric acid 
gun cotton will be produced and an explosive mixture formed ; but we 
are considering cotton pure and simple, and we cannot understand 
why such cotton, in a mill, in transit, or in a warehouse or store, should 
be insured at so low a rate, when it is known to be of a highly com- 
bustible nature. 

And the question is one of great importance in view of the magni- 
tude of the cotton trade. For aught we know to the contrary, the 
cotton trade of America will be on a much larger scale than ever it 
was before the war; and as planters, brokers, and mill-owners cannot 
do without underwriters, there can be no good or sufficient reason why 
those who take the risk should take it without adequate compensation. 
We admit that cotton is grown to a considerable extent in India, and 
Africa, besides what may be grown in the colonies belonging to Great 
Britain, but just so long as the United States can furnish a better cot- 
ton than is grown elsewhere she can control the best markets in the 
world. An impression prevails in some quarters that the cotton trade 
of America was so crippled during the war that the number of bales 
exported is comparatively small. This is not true, for in the March 
number of The American Exporter we find that cotton is rapidly 
resuming its important place in the list of exports. When the trade 
was in its infancy in 1793 we exported only 366,000 pounds. In 1830 
it had increased to 298,459,102 pounds. When the rebellion broke out 
in 1860 the amount exported was 1,767,686,338 pounds. We all know 








that war times were not favorable for growing or selling cotton, but 
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for the year ending June 30, 1877, we shipped to foreign ports 
1,145.369,130 pounds, and this, be it remembered, when the cotton mills 
of England were by no means in a flourishing condition. “From 
returns recently published,” says a late issue of a New York paper, “ of 
the dividends declared by the Oldham cotton mills in England it 
appears that out of forty companies only four declared a dividend in 
the third and fourth quarters of 1877. The average dividend of the 
whole forty mills was only three and three-quarters per cent in 1877, 
against eleven per cent in 1876. If so many millions of pounds of 
cotton are exported in bad times what may we expect when good times 
come ? 

It does not pay at any time to write such a material at a low rate, 
On board ship it is more likely to cause a fire than kerosene oil, 
especially after a storm. Water on barrels of kerosene tightens the 
staves, cools the oil, and prevents much of the oil from evaporating ; 
but water on bales of cotton makes it damp, produces heat, and 
spontaneous combustion is almost certain to follow. In the early 
part of last year the British steamer Bavaria left New Orleans for 
Liverpool, with a cargo of 4,350 bales of cotton, 1,000 barrels of rosin, 
and 270,000 Mexican dollars. When she had been some days at sea, 
a fire broke out in the coal bunkers, which was after a time subdued. 
Some hours afterwards, the cotton in the steerage deck was on fire, 
and this second fire caused the destruction of the ship. The crew 
were saved. In this case water was useful in putting out the fire 
among the coals, but it started the fire in the cotton. Last February, 
the British ship, Tornado, while loading for Liverpool, at New Or- 
leans, took fire. She had on buard 5,000 bales of cotton. “Cause of 
fire not known.”” Loss amounted to $125,000. No doubt a part of this 
cotton was stowed away while damp, and spontaneous combustion 
was the result. 

Fires in cotton mills spread rapidly, for in almost every instance the 
workman who discovers a fire will rush out of the room, leaving the 
door open, and run all over the mill shouting fire! fire! without doing 
the least thing to prevent its progress, or saying where it is raging. 
Take, as an illustration, the fire at the Pacific Mills, Lawrence, Mass.. 
on the 7th of February last. The report says: “ At three o’clock this 
morning, fire was discovered in a bunch of cotton cloth, in the starch 
room of the print works, and rapidly spread, requiring the services of 
the entire fire department of the city. At eight, the flames, which 
threatened the destruction of the immense mills, were under control.” 
This fire was seen in a bundle of cotton at 3 A. M., when a cool head 
and a pail or two of water might have prevented further damage. In 
all probability these mills were insured at a low rate, on account of 
some modern appliance, nicely arranged, for the special purpose of pre- 
venting a large fire. 

These modern appliances may be very good when used, but as a 
rule they are not used except in persuading some deluded agent to 
give the proprietors of the mill the benefit of a very low rate. On the 
26th of February, the Globe Cotton Mills, in Augusta, Ga., were 
burnt ; and it is not a long time since the destruction by fire of the 
Borden Cotton Mill, Fall River, Mass., caused the collapse of two or 
three shaky insurance companies. Cotton mills are not all built like 
one erected near Manchester, England, about fifty years ago. “The 
floors consist of a number of small brick arches, the abutments of 
which are supported by hollow pillars of cast iron, which are heated by 
steam, or kept cool as required ; this mode of construction is said to be 
attended with slight risk, for about the building itself there was nothing 
combustible.” Our good friend Moore, in his book, says: “ The first 
class cotton or woolen mill of to-day is a very different fire risk from 
that of even twenty years ago.” But these first class mills are often 
totally consumed, in spite of the wondrous apparatus on every floor for 
instantly checking a fire. Nearly a million dollars’ worth of property 
was destroyed when Field, Leiter & Co.’s store at Chicago was burnt 
last November. Two large tanks of water were in the building ; plenty 
of hose; Babcocks on every floor, besides three watchmen who were 
employed by the firm for the supposed purpose of taking care of the 
building and inspecting every part. We were not there at the time, 
but from the report we gather that these watchmen must have been 
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taking care of themselves ; for the fire broke out at eight P.M, and the 


alarm was given from the street by a stranger. 

We are told that but few of the insurance companies have made ap 
money lately. The underwriters here are not behind their brethren on the 
other side of the Atlantic,as men of business; for the London Cortes. 
pondent of THE SPECTATOR, in writing of cotton mills in England 
says: ‘‘I must candidly admit that in the management and general 
rating of those special hazards, American underwriters are very much 
in advance of the English.” If this is so, why should any risk prove 
unprofitable, after a little experience. Responsible men can afford to 
pay a fair amount for the protection of their property ; those who ar 
not responsible are not worth having at any price. The cotton trade 
of America is, and will continue to be, a great trade. Twelve Million 
dollars worth is often in the presses at New Orleans, at one time, allof 
which we presume is covered by insurance, but all liable to be burt, 
Cotton is combustible, but it must be transported from one part of the 
world to another, and if it is too combustible a material to transport 
without insurance, those who take the risk of its burning should take 
the profits arising from such an enterprise. Unfortunately there ar 
too many sensible men in this world, who have no common sense, who 
will erect some costly mill, and grumble when a fair rate is charged for 
insurance by some responsible company ; men who are perfectly willing 
to share the profits, but not the losses, and who think they “ know all 
about cotton,” but will not take the trouble to see that cotton waste 
does not accumulate, and that cotton is not kept in a damp cellar, orin 
In view of the fact that so many fires lately have been caused 
by cotton, we think some attention should be given to increasing the 
rates for its insurance. 











THE PRESENT AND FUTURE OF THE FIRE 
INSURANCE BUSINESS. 


HAT the present condition of fire insurance augurs a crisis in the 
T near future admits of no doubt. Surplus is being reduced, capi- 
tal threatened, and no considerable effort is making to arrest the 
downward course of the business. The inevitable result is rapidly 
approaching, and will open the eyes of companies to an apprehension 
of the situation; but not, however, until some of them have been 
weakened beyond recovery. The present struggle is one of despera- 
tion, growing out of excessive competition, and a shrinkage in the 
business. Rates are reduced to a ruinous point, and companies seem 
determined to crush each other, apparently forgetting that the crush- 
ing process acts like a double-edged sword, and affects those engaged 
in it injuriously. It is time that the business was conducted upoa a 
legitimate and sensible basis, and that this unprofitable warfare ceased, 
which is alike discreditable and ruinous. 

The contraction experienced in insurance was inevitable, and was 
but the natural sequence to the unnatural inflation resulting from our 
late war, the absence of speculative values in property, and the general 
decline in all enterprises which grew out of or were over-estimated 
during and since the war. This decline in general business and in in- 
surance was but the necessary process through which each had to 
pass in re-establishing itself upon a permanent and healthful basis 
Singe 1865 business has been gradually settling down to its normal 
condition, and has been constantly adjusting itself to the natural re 
quirements of the country. This adjustment of affairs has been recog- 
nized in the continual shrinkage of business and enterprise since, the 
close of the speculative period of the war. Business of all kinds, in- 
cluding insurance, has been simply seeking its natural level, and when 
this is reached, will begin to advance and improve with the prosperity 
of the country ; but until this level is reached, the shrinking process 
must continue. The business of the country is not unnaturally de- 
pressed, but is suffering simply from over-estimation or excessive com 
petition. It is the excess in business that is the dead weight. Re- 
duced to its normal proportions, business would be good. The 
country is prosperous. The soil yields its return—health and the 
blessings of peace abound throughout the land—and from a natural 
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standpoint the country is prosperous. It is the abnormal result of the 
war that has thrown business out of joint, and not the depression of 
any of its natural forces, 

Thus much we premise as a basis for the assertion that the business 
of insurance is not unnaturally depressed below its legitimate and 
healthful level, but is simply experiencing the results of natural con- 
n consequent upon unnatural expansion. And those who antici- 

pate anything like a revival of the experience of the last decade will 
be disappointed, for the reason that business cannot rise and be main- 
tained above its natural level. In common with all other branches of 
business, insurance must suffer contraction, and just in proportion to 
the general contraction experienced by other branches. A part of this 
contraction has already taken place in the shrinkage of values, and in 
the reduction of lines, but a proportionate shrinkage in competition 
has aot yet taken place to produce equilibrium, and hence we have at 
present excessive competition wholly out of proportion to the require- 
ments of the business ; and herein lies the first difficulty to be over- 
come before any relief can possibly be afforded. 

There must be a reduction in the number of companies striving for 
business, and in the number of agents employed, before the business 
will improve. Companies without a good foothold had better retire 
from the contest, and save their capital for some other investment, 
rather than jeopard it in the attempt to accomplish what in existing cir- 
cumstances is an impossibility, viz., profitably to build up a new busi- 
ness, Companies that have sufficient business secured to justify their 
continuing in the field must reduce expenses to the minimum, retrench 
in every direction, and in all departments of their business practice the 
most rigid economy. Expenses must contract with the business. At 
present the expense attending the business done is altogether too great. 
With reduced values, lines and rates, and undiminished losses, the 
expense in conducting business must be correspondingly reduced. The 
high-pressure scale must be abandoned, and the expense of manage- 
ment must be brought within the margin afforded from the business 
when it has reached its natural level. These reductions have not yet 
taken place, but must take place before any profit can be realized. 

To recapitulate : 

Insurance is only relatively depressed, 2. ¢., in proportion of natural 
to excessive or unnatural supply. As a business it rests upon a legiti- 
mate and permanent basis, and at present is only experiencing the 
embarrassment consequent upon unnatural influences. 

The business of insurance, like any other, must recede to its natural 
proportions when it will be found to be in quite as healthful a condition 
as any so extended and sensitive in character. 

Reducing competition to the legitimate demands of business, is the 
only thing that will afford permanent relief, for excessive competition 
is the root of the present evil. Reducing expenses, or advancing rates, 
are but temporizing expedients, and will not suffice of themselves, for 
they will not obviate the prime difficulty, and are but auxiliary to the 
radical remedy, which is reduction of competition. 

The relief needed, and that which must eventually come, is in the 
hands of the companies themselves, in the reduction of competition 
and expense of management, and is not to be found outside in any 
miraculous change in the business generally. Neither is it a question 
with which the National Board as such has anything to do with which 
itcan deal. The matter must be considered and acted upon by the 
individual companies each for itself, and each must decide for itself 
whether its present condition, its volume of business and its probable 
future warrant its continuance in business. And officers of companies 
when Called upon in their capacity as directors to vote upon the ques- 
tion of continuance or discontinuance should subordinate their per- 
sonal interests as place-holders to the interests of the stockholders 
generally, and not permit their reluctance to relinquish a desirable 
salary to influence them to sacrifice the interests of stockholders. 

There is nothing in the present nor probable future condition of the 
general business of the country upon which to predicate any hope for a 
very marked improvement in insurance. It must go to the bottom of 
the ladder, and take its place on a level with all other enterprises in 
Which the country is engaged. 


tractio 





HARTFORD. 
OUR SPECIAL CORRESPONDENCE. 


COMMISSIONER RHODES AND THE HOME oF CoLUMBUS—DEATH OF PRESI- 
DENT GOODWIN, OF THE CONNECTICUT MUTUAL LIFE—PROMOTION OF 
SECRETARY GREENE—CHANGES IN NEW YORK AGENCIES OF HART- 
FORD COMPANIES—HARTFORD UNDERWRITERS GOING TO EUROPE, 


INSURANCE Commissioners seem to be having a hard time of it now- 
a-days. First, Kelsey of New Jersey, then Smyth of New York, and now 
the late lamented ex-Insurance Commissioner of the state of Connecticut, 
Benjamin Noyes, Esq., of New Haven, has removed from the state of Con- 
necticut to the state of New Jersey, and is living on the fat of the Essex 
County (N. J.) Jail. Notwithstanding these facts, certain other commis- 
sioners do not seem to be learning wisdom. It is a long road that knows 
no turn—and now Rhodes, of Massachusetts, steps to the front, and is 
having a somewhat lively turn with the insurance press throughout the 
country in the now famous case of the Home Fire, of Columbus, Com- 
missioner Rhodes has done some good things, and in his efforts to limit 
the liabilities of the mutuals so that they shall have at least some remote 
proportion to their assets, and to protect American underwriting from 
unfair foreign competition, he deserves the thanks of underwriters through- 
out the country. His absurd, uncalled-for and outrageous action in regard 
to the Home, of Columbus, is on this account the more to be deplored 
and wondered at, as we had begun to flatter ourselves in New England 
that we had one commissioner who had common sense enough to attend 
to the legitimate duties of his office without rambling over the country 
where there was the slightest excuse, in search of fees and perquisites for 
examining companies of whose soundness there has never been any ques- 
tion whatever. I see by the editorial of THe SPECTATOR on this question 
that you too have joined “the curs of the insurance press,” as well as 
every other respectable insurance journal which we have seen since this 
most remarkable abuse of power on the part of the aforesaid commis- 
sioner. Your correspondent also feels compelled to join this canine or- 
der ; and while on the subject of curs, it occurs to me that the letter of 
Rhodes to the Commercial Bulletin is one of the weakest and flattest spe- 
cimens of the epistolary art that we were ever called upon to peruse, and 
reminds one of that well-known novel of Captain Marryatt, “ Snarleyowe.” 
The letter certainly furnishes a specimen of concentrated growl. The evi- 
dent intention and desire of the commissioner is to abuse the Home, of 
Columbus ; therefore it is extremely weak in him to start off with a whole- 
sale abuse of the insurance press which did not happen to agree with his 
action in another entirely different and dissimilar case. This weakness 
on the part of the commissioner has given the cause of the Home a tre- 
mendous advantage. It would seem that the commissioner, if he found 
it necessary to apologise for his action at all, would have employed some- 
body to write the letter for him who could have given his attempted expla- 
nation some point and some strength. Certainly the reasons given for his 
action are the flimsiest and weakest pretext to examine a company that 
we have seen yet. 

The Home, of Columbus, made up its statement as it believed to be 
right, but requested the insurance commissioner of its own state to 
make so rigid an examination that it might be spared the expense of any 
examination by any other department. The result of the examination, 
made in pursuance of this request, reduced the statement of assets some 
$20,000 below the amount claimed by the officers—a discrepancy which 
need not surprise any one, and does not reflect discredit on the com- 
pany as similar discrepancies for greater or less sums occur in a large 
majority of companies, it being by no means exceptional for an insurance 
commissioner to throw out certain things claimed as assets by the very 
best of our companies; and this fact alone simply went to show the 
strictness with which the Ohio commissioner examined this company, and 
according to Rhodes’ own account should have given him all the more 
confidence in the correctness of the examination of the Ohio department. 
The only points made by the commissioner are these: First, that the 
circular of the Ohio department gives the surplus of the company 
$20,000 less than the amount shown by the statement of the officers. Pray 
what of it? The difference was explained in detail by the company, item 
by item, to the satisfaction of everybody. The only other point made by 
Mr. Rhodes is that he cannot believe that Mr. Hill will reciprocate his 
own great lack of courtesy, and decline to receive the certificate of the 
Massachusetts commissioner as evidence of the soundness of Massachu- 
setts companies doing business in Ohio, notwithstanding the refusal of 
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the Massachusetts commissioner to accept the Ohio commissioner’s cer- 
tificate as to the soundness of Ohio companies doing business in Massa- 
chusetts and thus save them large unnecessary expense. The law of 
Ohio is reciprocal and retaliatory, and we should like to know why such 
action on the part of Mr. Hill would not be eminently proper and just in 
the circumstances, and we would like to see the first sound reason given 
why Mr. Hill should not follow precisely the course pursued by the 
Massachusetts commissioner, even without the reciprocity and retaliation 
nthe law. Two of the Massachusetts companies doing business in Ohio 
do not claim themselves to have combined a surplus of over $7,000, while 
the Home claims a surplus of $70,000, and shows by the certificate of 
the Ohio commissioner a surplus of $50,000. Now, if there had only 
been a margin of $2,000 or $3,000 on this statement there might have been 
some excuse for the insurance commissioner of Massachusetts to make 
an investigation even on top of the Ohio insurance commissioner’s cer- 
tificate of soundness ; but with a net surplus certified to by the Ohio 
commissioner of twenty per cent on its capital, for the Massachusetts 
commissioner to persist in putting the company to the expense of an exam- 
ination is a gross outrage—an outrage as well upon the company and its 
officers as upon the dignity, self-respect, veracity and integrity of the Ohio 
commissioner ; and duty to himself and the institutions of his state, de- 
mand that he give similar attention to Massachusetts companies doing 
business in Ohio. Whether a rigid examination by the Ohio commis- 
sioner into the very best Massachusetts companies, and a “ revaluation of 
all property not appraised within two years,” will not show a iarger discrep- 
ancy the $20,000 shown between the statement of the officers of the Home 
and the report of Commissioner Hill, remains to be seen. The fact is, 
the insurance commissioner of Massachusetts made a great mistake ; he 
knows it, and shows it in his letter, but, like many people who take the 
first wrong step, rather than back out and take the back track in an hon- 
orable manner and apologize, he gets himself deeper and deeper in the 
mire until extrication is impossible. It was an unfortunate mistake for 
the insurance commissioner of Massachusetts; it was a very much more 
unfortunate mistake for the Massachusetts companies doing business in 
the state of Ohio. The letter reflects much more strongly on the insur- 
ance press, on Commissioner Rhodes and Superintendent Hill, than it 
does on the Home, of Columbus. If the proposition that Mr. Hill shall 
examine the company in the presence of a witness, namely: the commis- 
sioner of Massachusetts, or the deputy superintendent of New York, or the 
ex-deputy commissioner of Connecticut, is not a gross insult to the integ- 
rity and veracity of Mr. Hill, we fail to know in what insult added to in- 
jury consists—and certainly neither the self-respect of Mr. Hill nor of the 
officers of the Home, of Columbus, would permit them to accept such an 
uncalled-for proposition at this late day. This proposition from Mr. 
Rhodes, with the addition that the company shall pay the expense of valua- 
tion of property not appraised within two years, and that then ifit showa 
surplus, the company will be at once reinstated in that state, is a speci- 
men of magnanimous generosity and llberality, which, considering the 
fact that Mr. Rhodes could not help himself under such circumstances if 
he would, seems a trifle gratuitous. 

The insurance circles of this city, and in fact the entire community were 
greatly shocked last week by the sudden death in a horse car of Major 
James Goodwin, president of the Connecticut Mutual Life insurance com- 
pany. Major Goodwin was the largest owner of insurance stock in this 
country, and probably in the world—owning 2,500 shares of 4tna insur- 
ance stock, which at its market value is worth about a half a million of 
dollars ; also 1,000 shares of Hartford Fire, making the value of his insur- 
ance stocks three-quarters of a million. He was one of the founders and 
original subscribers, and at the time of his death one of the largest stock- 
holders, in the old Connecticut Fire. He also had been director in the 
old Hartford for 38 years, and one of its finance committee. Major 
Goodwin's loss on his insurance stocks by the Boston and Chicago fires, 
including depreciation, loss of dividends and assessments paid, amounted 
to the snug little sum of about $700,000. Notwithstanding the fact of 
these enormous losses, the major accepted the situation with his usual 
imperturbable good nature. After the Chicago fire, he walked into the 
Etna office with his little check for $125,000 as his share of the assess- 
ment in consequence of that great conflagration, and as the officers of the 
company undertook to condole with their chief stockholder and express 
their regret that he was called upon to pay so large aloss, the major 
handed out his check with a smile, saying, “I pay it, sir, with the greatest 
pleasure.” His assessment at the time of the Chicago fire for the different 
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companies in which he was interested, amounted to about $100,000 
more. The funeral services were held at his large and magnificent man. 
sion on the 2oth inst., and the respect and love with which he was Te. 
garded by Hartford underwriters, was well evinced by the unanimity with 
which they paid their respects to his memory at this time. The Officers 
and employes of the Connecticut Mutual Life attended ina body, to. 
gether with a large majority of the other Hartford underwriters, among 
them L. J. Hendee, president of the tna, J. Goodnow, secretary, Major 
Pasco, special agent ; George L. Chase, president of the Hartford, CC 
Lyman, assistant-secretary, J. D. Browne, secretary ; Mark Howard, presi. 
dent of the National; M. Bennett, Jr., president of the Connecticyt. 
President Goodman, of the Phoenix Life, and Vice-President Bunce and 
Secretary Hoicomb, of the same company; President Enders, of the 
Etna Life. Major Goodwin married a daughter of Joseph Morgan, for. 
merly a prominent and we believe one of the original directors of the old 
4£tna, and a sister of Junius S. Morgan, the well-known English banker 
and former partner of George Peabody, whois said to be worth $20,000,000, 
and is one of the largest stockholders and leading directors in one of the 
largest English insurance companies. James G. Batterson, president of 
the Travelers insurance company, is also a nephew by marriage, 

As was expected in this city, Jacob L. Greene, the talented secretary of 
the Connecticut Mutual, was unanimously promoted to the presidency of 
this gigantic corporation. For years, Colonel Greene, while a very young 
man, was not only on terms of warm personal friendship with the late 
president, but enjoyed to aremarkable degree his fullest confidence, 
Day after day they might have been seen at exactly half-past one o'clock 
riding out together to their homes, which were contiguous, in the horse. 
cars, chatting together in the most friendly manner. This promotion isa 
great but well-deserved compliment to this young life underwriter, who 
now stands both by ability and position in the front rank of the life insur. 
ance managers of the world, and who has been known for some years as 
really the manager of the life insurance department of the company, the 
late president looking mainly after the finances. 

The National insurance company, of this city, formerly represented by 
Bigelow, Coit & Peck in New York, has gone back into the hands of its 
old agent, A. P. Roome, present secretary of the Gebhard, who retired 
from the agency some years ago on account of ill-health. The Connecti- 
cut Fire insurance company, which was also represented by Bigelow, Coit 
& Peck, has placed its interests in the hands of H.R. Turner and John 
H. Osborne, of the Fairfield insurance company, No. 168 Broadway. 

James H. Brewster, assistant secretary of the Connecticut Fire, sailed 
for Europe on the 23d, to be gone about six weeks. Mark Howard, 
president of the National, starts for Europe on the 4th of April, to be 
gone about six months. 


HARTFORD, March 22, 1878. PER Simmons. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such will be thankful. But THe SpECTATOR's endorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that d es not come from a source that we 
are satisfied is trustworthy, but it is manifestly impos.ible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections. —THE SPECTATOR.) 


ALBANY. 

The Trial of Superintendent Smyth—Pressure of Political Influence—Reludance 
of Life Insurance Officers to Divulge Facts Damaging to the Superintendent- 
Companies Fear Unlawful Persecution if Smyth be Retained in Office —Making 
Life Insurance Furnish Funds for Political Campaign Purposes—Legislatio 
Proposed and Legislation Enacted. 


[FRomM OUR OWN CORRESPONDENT.] 
THE trial of the Superintendent of Insurance has been the principal 


subject of interest here during the present month. The Senate Chamber has beet 
packed to overflowing whenever the case has been on, indicating a deep interest in 
the proceedings. It has now closed. The testimony is all in, that is, all that the 
presiding officer, Mr. Dorsheimer, and the Senate would let in. The lawyers have 
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summed up and all are now waiting for the verdict of the jury, which is promised 
on Wednesday next, What the verdict will be, if one is given based on the evi- 
dence and facts, there can be no two opinions. Every one of the charges made 
by the Governor against the Superintendent has been proven. More has been 
shown than the prosecution expected to show at the outset of the case, A direct 
and positive violation ot law has been established. Furthermore it has been 
shown to have been necessary, after a company has been examined and an enor- 
mous price paid for the examination, to buy the report through the department by 
the employment of a particular friend of the superintendent at an enormous figure. 
The demands for the payment of bills have been made by the superintendent, both 
in person and by letter. Officers of companies have been argued and pleaded 
with to pay the bills without the audit of the comptroller as required by law, and 
those officers have testified that they yielded rather than incur the displeasure of 
the department. It has been shown that the present superintendent is the first to 
inaugurate the system of hiring men to read the abstracts of titles held by irsur- 
ance companies. He was the first since the organization of the department to 
charge for work of that nature, and under that dodge enormous sums have been 
taken from companies by him. It has likewise been shown that in those com- 
panies reported to the attorney general as impaired no report was based on any 
facts discovered in looking over the abstracts. Yet, in face of all this, the friends 
of the superintendent proclaim that an acquittal is certain and posi ive. If .t‘iis is 
to be the result, one thing is very certain, the people will convict the Senate. The 
feeling among the people is more positive than has been known on any other ques- 
tion since the Tweed ring exposures. The developments have already shown 
that more than one ofthe Senators have a personal interest, and reminds one of the 
s‘atement in the second sc. ne of the fourth act of The Pirates, where, in alluding 
to the probable verdict, it is said, ‘‘ The jury sitting on the prisoner's (official) 
life may, in the sworn thirty-two, have a thief or two guiitier than him they try.” 

That there has been an enormous political pressure brought to save Mr. Smyth 
is now certain. There has been a boastfulness on that side from the very outset 
which indicated assistance on party grounds, or else that it was for the purpose of 
making those connected with the insurance companies believe that he was to re- 
main in, and thus induce them not to tell all the facts. This has hadi s effect. 
No person who has watched the course and action of the insurance officers while 
on the stand, for a moment doubts that much more would have been obtained 
from them damaging to the management of the Insurance Department, had they 
been certain that Mr, Smyth would be removed. As it is the officers of only one 
company, that of the Manhattan Life, were frank in their testimony. That com- 
pany isin a position to defy any superintendent, yet the president testifies that 
some of the bills were paid without the comptroller’s audit rather than incur the 
displeasure of the department. And this seems to have been the feeling among 
allthe companies examined and charged exorbitant prices for the work of ap- 
praisers of property and examiners of titles. And it cannot be counted as testi- 
mony in favor cf the superintendent or of state supervision, that officers of com- 
panies should feel that they must choose between submission to unjust demands 
and official displeasure which is hkely to be gratified by seriously injuring them. 

The officers of the New York Life at first knew nothing about anything except 
Tobey's bill, and a few others amoutting to a little over $33,000. At first they 
had only heard a rumor that Mr. Harris had been paid a sum in addition, but 
their knowledge soon recovered itself when the check was exhibited signed by the 
very men who swore that they had only heard of itas a rumor. Everything that 
was obtained from their officers was forced out, which has created the impression 
that there is much more back that has not been told. In fact the effort to cover 
up was so marked that these men contradicted themselves. It was, however, 
admitted that it cost the New York Life to be examined about $60,000, besides 
advertising. Of this the direct bills of the Insurance Department amounted to 
$33,000. Of the indirect bills $5,coo was paid to Senator Harris, and as to the 
other $22,000 not a word could be obtained who it was paid to. The general 
belief in Albany is that this was a political assessment, although Mr. Beers testified 
that the difference between the $33,000 and $60,000 was paid to get the report 
through the department, but did not tell to whom it was paid. No one believes 
that half has been shown of the operations of the department and the favorites 
of the superintendent, but enough has been shown to satisfy all impartial observers 
that the Insurance Department under the management of John F. Smyth has been 
used to help force the money belonging to the policyholders into the pockets of 
his political favorites, and to force funds out of the insurance companies to run a 
political campaign. ‘These two objects appear from the developments to be the 
purposes of the department. When the Insurance Department was created the 
object was supposed to be the protection of the policyholders—to protect innocent 
men from being plundered by untrustworthy companies. It now seems to be the 
object of the department to use the money paid by th: policyholders for political 
campaigns, and a division among lawyers for pretended services of some kind. It 
is because the superintendent has thus raised a campaign fund out of the trust 
funds of the policyholders that he relies upon party discipline to save him from 
removal. The sooner the [nsurance Department is wiped out the better it will be 
for the policyholders. Instead of a protection to their interests it has become an 
instrument for destruction. 

In the matter of legislating on hfe insurance but little has been 
actually accomplished. No bill has passed either hou-e. The number of meas- 
ures has largely increased, but the probabili:y that any will reach the statute books 





is not just now strong. ‘The first question with those legislators who desire to see 
life insurance continue a success and a beneficial reality is the settlement of the 
question whether the policyholder, when he pays his premium, is contributing to a 
fund which will help his wife and children, or simply adding to the amount which 
the Superintendent of the Insurance Department is to divide with his favorites 
and associates, If it is the latter, then there is no use of laws, for the superintend- 
ent pays no heed to those which stand in his way. He has lawyers, who are greedy 
for a portion of the fund, to furnish him an opinion that any law which stands in the 
way of taking any amount that he wants is unconstitutional and ought not to be 
heeded. What then is the use,of statutes ? 

The Assembly Insurance Committee, after considering the qv’ estion of life insur- 
ance fora long time, reported a general insurance bill, understood to have been 
prepared by Mr. Hepburn, its chairman, who conscientiously desires to protect the 
interests of policyholders. In doing this he believes that there is not, and should 
not be, any clashing between the interests of the companies and the policyholders. 
The success of one is the sucess of the other. Nothing but dishonesty in the man- 
agement of the companies can prevent this harmony of interest between the insurer 
and the insured. The purpose of Mr. Hepburn and the majority of the committee. 
has been to harmonize instead of antagonize the two interests. How far the com 
mittee has sucéeeded is another question. . 

The bill reported had the sanction of every member of the committee except Mr, 
Keegan, of Queen's county, who has made a minority report. That report 
embraces the bill introduced by him as published in THe SpecTATOR for Febru- 
ary. The bill reported by the majority of the committee has been under discussion 
during one session of the Assembly. A disposition was then manifested to load it 
down with incongruous amendments, some of which succeeded and others did not. 
The requirement for an examination of companies to be made once in five years by 
the deparment was changed to once in three years, in the face of the fact that ex- 
aminations by the present superintendent with the rates of charges which he had 
been making, would soon ruin the strongest companies and leave the policyholders 
helpless. But Mr. Fish seemed to think that every company is managed by ras- 
cals, and he wanted the superintendent to overhaul them as often as possible. The 
bill as reported and amended in Commi'tee of the Whole, reads as follows : 

SECTION 1. The superintendent of the insurance department is hereby required 
to make, or cause by competent persons to be made, an examination of every life 
insurance company organized under the laws of this state, at least once in three 
years hereafter, and oftener in his discretion, if in his opinion the public interests 
require ; and said superintendent, or the person or persons appointed by him for 
that purpose, shall have power, and it shail be their duty, to examine under oath, 
the officers, employees and agents of every such company as to the affairs thereof ; 
and in making such examination, said superintendent and the persons so acting 
under his authority, shall have power to summon and examine under oath any 
officer, employe, director, trustee or agent of such company, or any other per- 
son; and if any officer, employe, director, trustee or agent of any such company, 
or any other person, shall fail or neglect to appear for examination pursuant to 
such summons, and it shall appear to any justice or judge of the Supreme court 
at chambers, that said summons has been duly and personally served, and that the 
person so summened and served has failed or neglected to appear for examination 
as required by said summons, said justice or judge shall be invested with all the 
powers, and charged with all the duties of a justice or judge of the og court 
in cases of disobedience to a subpoena duly issued by a justice of the Supreme 
court ard duly served ; and any person who shall answer falsely in such proceed- 
ing shall be guilty of perjury ; and in such examination the superintendent shall 
have free and unrestricted access, in p-rson or by persons acting under his author- 
ity, to all books, records and accounts, papers and correspondence of such com- 
pany ; and any person refusing access to such books, records or papers, or other- 
wise obstructing the superintendent or the person or persons appointed by him for 
that purpose in his or their official duty, shall be guilty of a misdemeanor, and 
shall on conviction thereof, be fined one thousand dollars, or imprisoned for not 
more than one year, or both, in the discretion of the court. 

Sec. 2. Within thirty days after the completion of any such examination, the 
said superintendent shall publish the result of the examination in the newspaper in 
which by law the state notices are inserted ; and the expense of such publication 
shall be paid by the company so examined. 

SEC. 3. It shall also be the duty of the said superintendent, whenever he shall 
believe that the interests of policyholders in this state require it, to make an exam- 
ination in person or by deputy, of any life insurance company organized under 
other laws than those of this state and doing business herein; and any company 
refusing to submit, upon his requirement, to such examination, or obstructing the 
superintendent or his deputy in the work, or withholding any information which 
he may demand, shall immediately be deprived of its license to do business in 
this state, provided, that the superintendent may accept the official certificate of 
the insurance department of any other state that a company organized in that 
state has been duly examined by such department, and is solvent, according to the 
standard of the state of New York. 

SEC. 4. Whenever examinations shall be made of any insurance company by 
the superintendent or deputy superintendent personally, or by one or more of the 
regular clerks of said department, no charge shall be made on such examination 
except for the necessary traveling and other actua) expenses, and all charges for 
making examinations of any insurance company, and all charges against any 
company by an attc rney or appraiser of this department, shall be presented in the 
form of an itemized bill, which shall first be approved by the said superintendent, 
ard then audited by the comp'roller, and such company, or the receiver thereof if 
said company shall have become insolvent, on rec-iving a certified copy of said 
bill of charges, as approved by said superintendent and audited by said comp- 
troller, shall pay the amount of the same to the said superintendent, to be paid b 
him to said person or persons ; and no company examined, nor any officer thereof, 
shall either directly or indirectly pay by way of gift, gra.uity or otherwise, any 
other or further sum to said superintendent or examiner or person under his or their 
employ, for services, extra services, or for purposes of legislation, or any other 
pretence whatever, except for certificates and certified copies of papers, and other 
charges now authorized by law; said superintendent, examiner or persons under 
his or their employ, or any officer or clerk or other employe of any insurance 
company, violating the provisions of this section, shall be guilty of a misdemeanor. 

Sec. 5. Whenever the said superintendent shall have reason to believe that the 
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assets of any company chartered by any other state or country, and doing a life 
insurance business by its agents in this state, are not sufficient to meet its liabilities, 
including the reserve required by the law of this state, as hereinafter provided, he 
shall notify such company, and each of its agents licensed to do business in this 
state that such license is withdrawn, until such time as satisfactory evidence is 
furnished to the superintendent that the assets of such company are sufficient ; 
and any agent or other person, who shall, after such notice, and before the super- 
intendent shall have renewed such license, solicit or receive any application, or 
issue or deliver any policy, in behalf of such company, except in exchange fora 

olicy previously issued, shall be guilty of a misdemeanor. Whenever the super- 
intendent shall notify any company to discontinue new business, or shall withdraw 
the license of any company, he shall cause the fact of such notice or withdrawal, 
and the reasons therefor, to be published in the newspaper in which the state 
notices are by law inserted. 

SEc. 6. Whenever it shall appear to the said superintendent, upon an examina- 
tion, or from other satisfactory evidence, that the assets of any life insurance com- 

any chartered under the laws of this state, are not sufficient to meet its liabilities, 
including a reserve fund based on net premiums calculated on the American ex- 
perience table of mortality with interest at four and one-half per cent, and that 
the business and management of the company are not such, in his judgment, as 
to make it the interest of policyholders that its business be continued, he may re- 
port the facts to the attorney general. Whenever it shall appearto the superin- 
tendent that the assets of any such company are less than seventy-five per cent of 
the total liabilities of the company, invested according to law, estimated by the 
standard fixed by law, he shall report the fact to the attorney general. On receiv- 
ing such report, it shall be the duty of the attorney general to apply forthwith to the 
Supreme court for an order requiring such company to show cause why its busi- 
ness should not be closed. And if such company shall fail to show to said court, 
within a reasonable time, not exceeding sixty days, that the interests of the policy- 
holders, and of the public forbid such action, the said court shall issue an order 
enjoining and restraining said company from the further prosecution of its busi- 
ness, and shall appoint a receiver of all the assets and credits of such company. 
The said receiver, upon filing a bond to the people of the state of New York, in 
an amount and with sureties approved by said court, conditioned for the faithful 
performance of his duties, shall take possession of all the assets and credits of 
said company, except such special deposit of securities, if any, as shall have been 
made in the toeuraner Department for the benefit of the holders of registered 
policies, which special deposit shall be held and disposed of as was provided by 
law. 

SEc. 7. The receiver shall immediately upon entering on the duties of his office, 
and with the aid of a competent actuary, approved by the Superintendent of the 
Insurance Department, make a careful examination of the conditions of the said 
company, and shall within a reasonable time, not exeeeding ninety days, make a 
report to the said court, showing in detail the entire assets of the said company, 
and the cash value of them, and the entire liabilities of the said company, stating 
separately the amount cf ordinary debts and claims of every description, the 
amount of each policy-claim matured by death or expiration, the amount of the 
legal reserve upon policies in force, and the expenses of the receivership. He shall 
also show what amount of assets will remain, after all expenses a~d matured liabili- 
ties are paid, applicable to the re-insurance of outstanding risks, and upon what 
terms it would be equitable for any solvent life insurance company to re-insure 
these risks, for the whole or for any proportion of the amount assured by 
each policy respectively. He shall at the time of filing this report in the said 
court deliver a copy of the same to the Superintendent of the Insurance Depart- 
ment. 

dEc. 8. Upon receiving a copy of the repor: of the receiver, the said superin- 
tendent shall forthwith notify every solvent life i.surance company, organized 
under the laws of this state, of the amount and number of such outstanding risks, 
and of the amount of assets applicable to re-insurance, as stated in the said report ; 
and shall invite from each of them proposals for the re-insurance of these risks as a 
whole or for a definite percentage of each; and if, within thirty days thereafter, 
any company approved by him shall notify him of its intention to make such pro- 
posals, he may certify the fact to the said receiver, who shall thereupon afford to 
the officers of such company, or to any suitable persons authorized by them, proper 
access toall books and papers and to a!l information in his possession, such as may 
be necessary to enable them to estimate the value of the acsets and liabilities pro- 
pee to be transferred ; and the superintendent may, in his discretion, by a sii- 
ar certificate, require the same privilege to be extended to any life insurance com- 
pany doing business in this state: and any company holding such certificate, may 
at any time within sixty days after the date thereof, make to the said superintendent 
proposals for the re-insurance of the outstanding risks aforesaid. 


SEc. 9. Upon receiving sueh proposals for re-insurance, the superintendent 
shall carefully consider the same; and shall, as soon as possible, report to the said 
court all such proposals received, and whether, in his judgment, it is for the 
interest of the insured and of the public that such proposals, or any of them, b+ 
accepted. And if it shall appear to the said court that the interests of the insured 
and of the public require it, the court shall direct the receiver forthwith to execute 
a contract of re-insurance with the company making such proposals, in accordance 
with their terms ; said contract to be approved by the court. Immediately upon 
the execution of such contract so approved, the said receiver shall as<:ign and 
deliver to the re-insuring company all the assets in his hands as receiver; and 
said company shall succeed to all the property rights, claims and demands there- 
tofore held by the company whose risks are re-insured, on account of said risks ; 
and shall be subject to every liability lawfully incurred by such re-insured company 
in assuming such risks. But nothing herein contained shall discharge said re- 
insured company, its officers, trustees, directors or agents, or any of them, of any 
Pr pnang which may have been incurred by any breach of trust or other violation 
of law. 


SEC. ro. Every contract of re-insurance executed under section nine of this act, 
shall contain a recital of the authority under which it is executed; and shall bear 
date on the day on which the court shall have decreed the closing of the business 
of the company re-insured, and shall set forth distinctly the percentage of the 
entire risks of said company, which are assured by the company re-insuring ; and 
shall provide that each premium payable upon every policy re-insured after the 
date of the contract, shall be reduced in the same percentage, if any, in which the 
sum insured is reduced thereby. The company re-insuring shall forthwith notify 
the person by whom the last premium on any continuing policy was paid of the 
reinsurance, and of its amount, and of the amount of premium thenceforth to be 
paid, and when due; and if such premium shall have fallen due after the date of 
the contract, and shall remain unpaid at its execution, the re-insuring company 
shall notify the person by whom the last preceding premium was paid, of the 
premium due, according to the said contract, and shall demand payment thereof 
with interest; andif such payment be made within thirty days after due service 
of such notice and demand, it shall be valid as of the date at which said premium 
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fell due, anything in the ge | to the contrary notwithstanding. The compan 

shall also notify the owner of every paid-up policy of the contract, and of rd 
amount of his policy reinsured thereby. On demand made, at any time with 
surrender of any policy so reinsured, while the same remains in force, the’ com. 
pany shall issue a new policy in its own name for the amount co reinsured, subject 
to all the conditions of the original policy, except as the amount of premium pay- 
able may be modified according to the contract of re-insurance. No policy which 
shall have matured and become a claim after the date of the contract of 
re-insurance, and before the expiration of thirty days after notice from 
the reinsuring company of its contract, shall be held to have lapsed or be. 
come forfeited for the non-payment of any premium falling due during this 
interval ; but the amount of the premium so falling due, according to the contract 
of re-insurance, with interest, shall be deducted from the amount payable upon 
the policy. 

Ske. 11. The provisions of this act for the reinsurance of the outstanding risks 
of an insolvent company shall apply to every company whose assets shall be in 
the hands of a receiver at the time of the passage of this act. 

SEc. 12. Ifthe Superintenent of the Insurance Department shall not, within thirty 
days after due notice of the facts contained in the receiver's report, given by him 
to the solvent life insurance companies of this state, receive notice of any pro- 
posals for reinsurance, or if he shall be satisfied that it is not for the interests of 
the insured and of the public that any such proposals be accepted, he 
shall report the fact with his judgment thereon, to the court; and if it 
shall appear to the said court that no reinsurance can be obtained consistently with 
public policy and with the interests of the insured, the said court shall order a dis- 
tribution of the funds of the company, in the manner provided by law; provided 
that, in every such distribution, the owner or beneficiary of every policy which 
shall have matured and become a claim prior to the date of such final order of dis- 
tribution, shall be entitled to prove his claim for the whole amount assured by the 
policy, after deducting any indebtedness to the company on account thereof, and 
to receive from the assets a gvv rata dividend with other creditors; and that the 
owner of every policy which shall be in force at the date of such final order shall 
be entitled to prove his claim for the amount of the lawful reserve on such folicy, 
after deducting any indebtedness to the company on account; and no policy 
shall be held to have lapsed or become forfeited for non-payment of any premium 
falling due after the appointment of a receiver for the company, but the premium 
so falling due and remaining unpaid, with interest, shall be deducted from the 
claim made upon the policy. 

SEc. 13. If it shall appear to the superintendent trom an examination of any 
company organized under the laws of this state, that its officers, trustees, directors, 
or any of them, are incompetent or unfit persons, and that the solvency 
of the company or the interests of its policyholders are endangered by such incom- 
petence or unfitness, he may report the facts, with the evidence thereof, to the at- 
torney general, whose duty it shall be forthwith to apply to the Supreme court for 
on order suspending such incompetent or unfit persons, and prohiting them from 
the exercise of any power, or duties as such officers, directors or trustees, 
until the final order of the court, and upon a hearing of the application, if it shail 
appear to the said court that the said officers, directors or trustees, or any 
ot them, are unfit or incompetent to hold their positions in the said company, the 
court shall issue an order removing such unfit or incompetent officers, directors 
and trustees, and requiring the appointment or election of new ones in their 
places, who shall be chosen in the manner now hereafter prescribed by the charter 
or by-laws of the company, or by the laws of New York, but shall be subjectto the 
approval of the court; and any person who shall act as officer, director or 
trustee, after such a decree of removal, shall be punished by the court as for con- 
tempt; provided that this section shall not be construed to destroy or to restrict 
the power of any court of this state to grant any other proper relief against such 
company, or its officers, upon the application of the superintendent or of any policy- 
holder, which it now has power to grant by law. 

SEC. 14. It shall be the duty of the president or vice-president and secretary of 
every life insurance company organized and doing business within this state, and 
they are hereby required within sixty days after the passage of this act, to prepare 
and deposit in the office of the Superintendent of the Insurance Department a full 
and correct statement, under their several oaths, of all the bonds and mortgages 
held by such company as part of its securities, shall contain the location of the 
mortgaged premises, and the amount of principal remaining unpaid thereon, and 
up to what time the interest thereon is paid; and also a correct statement of the 
several lots of real estate owned by such company, and a description thereof suffici- 
ently to identify and locate the same, unless such statement has already been so 
made and deposited within the present calendar year; and this statement shall be 
fully and duly corrected on or before the first day of March, eighteen hundred and 
seventy-nine annually thereafter, as to all bonds and mortgages and all real estate 
owned by said company on the first day of January next preceding, 

Sec. 15. Whenever the superintendent shall have cause to believe that any loan 
made by any life insurance company upon bond and mortgage is not sufficiently 
secured, or is in excess of the limits prescribed by law, or that any parcel of real 
estate owned by such company is of a less market value than is claimed in the 
statement of such company, he shall appoint a competent person forthwith to ap- 
praise the real estate so mortgaged or owned. It shall be the duty of the verson 
so appointed by him to proceed without delay to examine and correctly and fairly 
appraise the said several mortgaged premises, or said parcels of real estate owned 
by said company, at the fair and just market value, and to make return of such 
appraisement under oath to said superintendent with all reasonable dispatch. 
The said appraisers shall receive for his compensation the sum of seven dollars 
for each of such appraisement, to be audited and paid as provided in section four 
of this act, 

Sec. 16. In case it shall appear to said superintendent, from any appraisement so 
made and returned to him, that the mortgaged premises covered by any mortgage 
held by any of said insurance companies, is an inadequate and insufficient security 
for the amount loaned, and then remaining unpaid thereon, he shall notify the 
company holding the same of such fact, and shall require it forthwith and as soon 
as it can legally be done, to cause such amount to be paid thereon, as, in his judg- 
ment, would render such security sufficient ; and to make verified returns to him of 
the fact of such payment when made. _In addition to the cases in which the super- 
intendent is by this act authorized to apply tor the dissolution of a company, and 
appointment of a receiver, or for a change in its management or direction ; he may 
also, on receiving the appraisement provided for in the preceding section, cause 
such proceedings to be taken by the attorney general, if satisfied therefrom of the 
insolvency or improper management of the same. 


Sec. 17. After the first day of July, one thousand eight hundred and seventy- 
eight, there shall be delivered to every policyholder with every life insurance policy 
hereafter issued, a true copy of the application on which the same was issued, and 
of the certificate of the medical examiner, duly certified as such true copy by the 
secretary of the company, in case the insured shall apply in writing to the company 
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ither of them; and such copies shall be printed or written in clear 

tos Be type or writing, such type to be in no part smaller than minion. 
= oR Whenever any life insurance policy hereafter issued by any company 
i this state shall lapse or terminate by the non-payment of any premium, unless the 
it ht to a surrender value shall have been waived in consideration of participation 
je past plan or form of insurance elected by the insured, the company shall, on 
demand duly made, with surrender thereof, within one year after such lapse or 
termination, issue in exchange a paid-up policy on the same life and on 
the same conditions as the surrendered policy, except as to payment of 
remiums, fora sum to be determined as follows: from the entire reserve upon 
such policy at the time of lapse or termination shall first be deducted any indebt- 
edness to the company on account of the policy, and three-fourths of the remainder 
shall be accepted by the company as a payment in cash of a single premium at the 
rate at which the company sell single premium insurance at the same age; pro- 
vided, that this section shall not apply to any policy in which the company shall 
have expressly contracted to give a definite surrender value not less in amount 
than that herein specified ; nor to any policy whieh shall not have been in force 
three full calendar years. No policy of insurance upon the life of any person 
issued by any company of this state or by any other company on residents ot this 
state, shall be forfeited or terminated by reason of the non-payment of any pre- 
mium thereon, when there shall be a cash dividend to the credit of the policy upon 
the books of the company sufficient to cover the premium due on said policy, but 
the company unless otherwise directed, in writing, by the owner of the said policy, 
shall continue said policy in force as long as Said dividends on said policy shall 
equal the unpaid premium due thereon, provided that no other condition of the 
said policy shall have been violated except that which requires the payment of the 

said premium. : _—e 

Sec. 19. No officer, trustee or director of any life insurance company, shall 
have the right to borrow money, or procure a loan, upon any property or security 
of said company, unless first duly authorized soto do bya vote of three-fourths 
of the board of trustees or directors of said company at a regular meeting, or a 
special meeting called for that purpose, of which due notice shall have been given 
two weeks previous thereto, or upon three days personal notice; and a separate 
vote shall be required for each loan sought to be procured. No officer or clerk of 
any life insurance comnany organized and doing business under the laws of the 
state of New York, shall receive any commission, stipend, compensation or profit 
of any kind from any insurance company, as a reward for any services or influence 
connected with the business of the company, except the regular or annual salary 
allowed him by the board of trustees or directors, and a full and correct statement 
thereof shall be made by the president of the company and included in the annual 
statement now required by law to be filed in the Insurance Department at Albany, 
on or before the first day of February in each year thereafter; but nothing herein 
contained shall be construed to affect contracts now in force. No officer, director 
or trustee of a life insurance company shall receive any commission, stipend or 
emolument for his services in attending the meetings of said company, or upon 
premiums on life or endowment policies paid to such companies, or upon commis- 
sion upon premiums paid on any fire insurance policy issued to or held by such 
life insurance companies, as collateral security for loans, or upon any loan pro- 
cured from such company, by such or any other officer, director or trustee, or by 
any relative of any officer, director or trustee. No officer, director or trustee of a 
life insurance company shall be at the same time an officer, director or trustee of 
any other insurance company, or of any bank, trust company or other depository 
of money in which such officer, director or trustee is connected shall keep any 
moneys, funds or other securities on deposit. 

SEC. 20. Whenever any company shall violate any of the provisions of this act, 
or shall fail to make a report in answer to any resolution of the Senate or Assem- 
bly of this state, or to any resolution of a committee authorized by the Senate or 
Assemb!y of his state to make an investigation of the affairs of such company, 
according to the terms of such resolution, the officers or trustees of such company 
who may be responsible for such violation or failure, and each of them, shall, un- 
less the time be ¢xtended or the requirement waived by the body passing such re 
solution, be subject to a fine of one thousand dollars for each offense, to be sued 
for by the attorney-general on the information of the Superintendent of the Insur- 
ance Depa’tment in the name of the people; and any penalties recovered under 
this section shall be paid by the superintendent into the treasury of the state. 

SEC. 21. Any life insurance company now or hereafter incorporated under the 
laws of this state may, with the written consent of the owner of three-fourths 
of its capital stock, increase the amount of its capital stock, or increase or de- 
crease the number of its directors, at any time after notice given, once a week 
for six weeks in the state newspaper, and in at least one newspaper published 
in the county in which its principal office is situated, of its intention to make 
such change ; and by amending the charter accordingly, having first filed in 
the office of the Superintendent of the Insurance Department a copy of its 
charter so amended, together with a declaration under its corporate seal, 
signed by the president and a majority of its directors, of their desire for such 
amendment, with such written consent of three-fourths in amount of its stock- 
holders to such increase. Whenever such declaration, consent and amended 
charter shall have been filed by the directors with the Superintendent of the 
Insurance Department, it shall become his duty to submit the same to the 
attorney-general for examination, and if said charter shall be found by him to 
have been amended in accordance with the provisions of this act, he shall cer- 
tify to the same and deliver it with said written declaration and consent back to 
the said superintendent, who shall cause the same to be recorded in a book kept 
in his office for such purpose, and shall, upon demand, furnish to the said corpora- 
tion a certified copy of said amended charter. Whenever any such corporation 
shall have received trom the Superintendent of the Insurance Department, certi- 
fed copy of an amended charter as above provided for, the president and directors 
thereof may open books to receive subscriptions to such additional stock, as pro- 
vided for by such amended charter, and keep such books open until such amount 
shall have been subscribed and paid in; and after satisfactory proof of such pay- 
ment has been furnished said superintendent, said company shall then proceed to 
distribu e the shares of such increased capital stock among the subscribers. When 
said superintendent shall be satisfied by examination, that the amount of capital 
required by the amended charter of a company has been fully paid in in cash, 
he shall furnish such company with a certified copy of its amended charter, and 
proofs of payment of capital, together with the certificate, authorizing such com- 
pany to transact business under its amended charter, which certified copies or 
papers shall be filed in the county clerk's office of the county where the principal 
Office of the company shall be located, and may be used in evidence for and 
against the corporation in all suits; and the board of directors of any life or 
ealth insurance company shall have power to determine by by-law, what number 
of directors, not less than seven, shall constitute a quorum for the transaction of 
business. Whenever the superintendent shall discover that the capital stock of 
any company has become impaired, it shall be his duty to require the same to be 


made good within such time and under such conditions as he may prescribe. 
And in case any stockholder of such company shall refuse or neglect to pay the 
amount so called for after notice personally given or by advertisement in such time 
and manner as the said superintendent shall approve, it shall be lawful for the said 
company to require the return of the original certificate of stock held by such 
stockholder, and in lieu thereof to issue new certificates for such number of shares 
as the said stockholder may be entitled to in the proportion that the ascertained 
value of the funds of the said company may be found to be as to the original capi- 
tal before the requisition of the superintendent was made, the value of such shares 
for which new certificates shall be issued to be ascertained under the direction of 
the said superintendent,.and the company paying for the fractional parts of shares, 
and it shall be lawful for the directors of such company to create new stock and 
dispose of the same, and to issue new certificates thereof to an amount sufficient 
to make up the original capital of the company as hereinbefore described. In case 
of the failure on the part of any company to meet the requisition of the superin- 
tendent, it shall be his duty to report the facts to the attorney general, whose duty 
it shall then become to apply to the Supreme Court for an order requiring said 
company to show cause why the business of such company should not be closed, 
and the court shall thereupon proceed to hear the allegations and proofs of the 
respective parties, and in case it shall appear to the satisfaction of said court that 
the company has neglected to comply with the requisition of the superintendent ; 
the court shall order a dissolution of the company, and appoint a receiver of its 
effects, who should proceed as determined by the seventh section of this act. 
The supreme court shall have power to refer the application of the attorney 
general to a referee to inquire into and report upon the facts stated herein. 

SEc. 22. No life insurance company, organized in this state, shall make any 
loan upon the pledge of any stocks, or upon bonds, unless such security be one of 
those which such company is by law authorized to purchase and hold as an invest- 
ment of its funds. 

SEC. 23. If twenty or more policyholders, holding policies to the aggregate 
amount of not less than twenty-five thousand dollars, issued by any company organ- 
ized in this state, shall in writing, properly acknowledged and attested. request the 
said superintendent to commence any proceedings against such company, or 
against all or any of its officers, directors or trustees, or, in case the company has 
been dissolved, against any former officers, directors or trustees, stating the reasons 
for such request, and the grounds upon which it is believed such proceedings can 
be maintained ; and if it shall appear that the alleged cause of action is one which 
is common to all the | ge mage pre or to all the stockholders of said company, or 
to both, or to each of a class of policyholders, or stockholders, in said company, 
or in which the remedy desired appears to be one which effects the interest of the 
policyholders at large in said company, in such case it shall be the duty of the said 
superintendent forthwith to inquire into such allegations, and, after hearing both 
sides, within thirty days thereafter to notify such applicants whether he will cause 
proceedings to be commenced or not. If he shall notify them that he will cause 
such proceedings to be commenced, he shall forthwith serve a copy of said request, 
with the reasons therefor, together with his report thereon, and reasons in favor of 
said request, upon the attorney-general, whose duty it shall be to commence forth- 
with, in the name of the people, such proceedings as he shall deem lawful and 
proper, and to serve a copy of said report of said superintendent, with his 
reasons in favor of said action upon the company, officer, director or trustee to 
be proceeded against, with not less than ten days’ notice of the time and place 
of any intended motion. If the said superintendent shall notify the said ap- 
plicants that he does not deem it advisable to commence such proceedings, he shall 
give his reasons for such decision, and thereupon the said applicants may com- 
mence such proceedings in the supreme court in the county where such compan 
has its chief place of business, in their own names, in behalf of themselves and all 
other policyholders and stockholders who may desire to become parties thereto, by 
serving a copy of the reasons why said proceedings should be commenced upon 
the said company, officer, director or trustee complained of with at least ten days’ 
previous notice of the time and place when any preliminary motion will be made. 
After such proceedings shall have been commenced, any other policyholder and 
stockholder shall, on application to the court, have aright to be made a party 
thereto, and no such proceeding shall be discontinued, dismissed or suspended 
prior to the firal judicial decision thereof, without the consent in writing of the said 
superintendent, who may, on application of the atiorney-general, be made, at any 
time, a party thereto. No portion of the expenses of such proceeding shall be, at 
any time, or in any maner, paid from the assets of said company, except the ordin- 
ary taxable costs of the original parties commencing such proceedings which the 
court may on any final judgment, other than judgment of dismissal or discontinu- 
ance, order to be so paid. Except as herein provided, no such proceedings shall be 
hereafter commenced, and no proceedings commenced after the fifteenth of June, 
eighteen hundred and seventy-eight, shall be maintained for any cause of action 
such as is by this section described, against any life insurance company of this 
state or its officers, directors or trustees. Policyholders, residents of this state, of 
any company of any state doing business in this state, may, if of like number and 
amount, present their cause or causes of complaint to the superintendent as afore- 
said, whereupon it shall be the duty of the superintendent, either in person or by 
some competent person duly authorized, to make an immediate examination ot the 
alleged truth of said allegations, and if found substantially true, to require said 
company so complained of to remove the ground of complaint, or in default there- 
of forthwith to revoke the authority of said company to do business in this 
state. 

Sec. 24 No life insurance company organized under the laws of this state shall 
make any loan or pledge of security to any other life insurance company, or 
receive any such loan or pledge from any such company, and any director, trustee, 
officer, counsel, attorney, appraiser, or agent of, or actuary in behalf of any life 
insurance company or association, organized within this state, who shall, either 
directly or indirectly, participate in transferring, pledging, loaning or investing 
the property or funds of any such company or corporation, contrary to this act, or 
in violation of any law of this state, shall be deemed guilty of a misdemeanor, 
and shall be punishable therefor by a fine of not less than one thousand nor more 
than ten thousand dollars, or by imprisonment for a period of not less than thirty 
days, nor more than five years, or by both such fine and imprisonment, in the 
discretion of the court. 

SEc. 25. Every officer, director, trustee or agent of any life insurance company, 
catia under the laws of this state, or any agent or attorney for this state, of 
any company of another state, doing business in this state, who shall knowingly 
make or participate in making or publishing any false or fraudulent statement, re- 
turn, report or publication whatsoever, in reference to the assets, liabilities, affairs 
or management of any company doing business in this state, or who shall design- 
edly and with intent to deceive, do any act or thing tending to give a false standing 
to any such company, shall, in addition to the penalties already spn te | law, 
be guilty of a misdemeanor, and upon conviction thereof, shall be = bya 
fine not exceeding five thousand dollars, or by imprisonment in the county jail, 
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not more than one year, or by both such fine and imprisoment, in the discretion of 
the court. 

SEc. 26. Any person who shall make or cause to be made any false entry in any 
book, account or statement of any life insurance company, with intent to defraud, 
shall be guilty of a misdemeanor. 

SEc. 27. This act shall take ¢ ffect immediately. 


Nothing has been done since my last letter with either Mr. Graham's bill in re- 
lation to prohibiting foreign life insurance companies transferring suits to United 
States courts, nor Mr. Hepburn's bill in relation to the use of proxies in the elec- 
tion of directors of life insurance companies. Both of them are reported and are 
on general orders of the Assembly, but have not been considered by the house. 
No report has been made by the committee on either of the other life insurance 
bills alluded to in my letter for February, nor has there been any fnrther action in 
the Senate on the department bill brought in to provide a way for the superintend- 
ent to get his bills paid by the companies, examined. 

The bill relating to the Adantic Mutual Life insurance company, of Albany, to 
enable it t» resume business, has been recommitted, and all parties interested 
given an opportunity to be heard. A long and exciting controversy took place 
over the bill, during which Henry Smith, one of Superintendent Smyth's counsel 
on his trial, characterized the bill as it then stood as a monster and a measure of 
the insurance scalpers. Considering the fact that it was Superintendent Smyth's 
bill, this was significant language by his own counsel on the trial, and shows how 
much heart he has in defending the superintendent before the Senate. The 
committee mutually amended the bill, struck out the third section, changed some 
cf the others and added a new section, changing the name of the company to the 
Albany Atlantic Life insurance company, and reported the bill back to the Senate. 
No actionhas been since taken on the bill. In the mean.ime, proceedings have 
been progressing before the court for the winding up of the company. Judge 
Westbrooke, after hearing argument on a motion for an order to that effect, has 
sent the report of the actuary back for a revision, believing that it will makea 
more favorable showing for the company. The policyholders who have lost their 
money in this company, have the present Insurance Superintendent and none other 
to thank for it. If he is to remain in the department, it will be of little use to pass 
the bill now pending, enabling the company to resume business. Albanians who 
know him the best, are not inclined to entrust their money in business where he 
can have any power over it. 

The following is the bill as it is now before the Senate: 


SECTION 1. The Atlantic Mutual Life insurance company of Albany, for the 
purpose of enabling it to resume and prosecute its business, and to preserve 
inviolate its insurance contracts, is hereby authorized whenever the board of trus- 
tees of said company, at a meeting called for that purpose, shall direct the same, 
to issue preferred stock to the amount of $50,000, the same having b: en designated 
by the Supreme conrt as being sufficient for that purpose; and if in the opinion 
of the Superintendent of the Insurance Department said sum of $50,000 is 
insufficient to enable the company to resume business, such additional amount as 
he shall direct. The said prefered stock shall give the holder thereof the same 
rights as are possessed by the holders of an equal amount of common stock, and 
also a preference over the common stock in this ; that no dividend shall be paid upon 
the common stock until aft: r full dividends at the rate of seven per cent per annum 
shail have been paid upon the said preferred stock, and a surplus to the full amount 
of the said preferred stock shall have been accumulated by the company, and the 
preferred stock retired by paying the same out of such accumulation, or the pr - 
ferred stock made common stock as hereafter provided. Said preferred stock shall 
be paid and retired so soon as such surplus shall have been accumulated, which 
fact shall be determined by the Superinterdent of the Insurance Department, ex- 
cept that the owner or owners of any such preferred stock may, at any time before 
the company tender him the pay therefor, file with the company a written request 
that the stock held by him become and be common stock, and the same shall there- 
upon become such stock and confer upon its holder all the rights and liabilities of 
a stockholder. ‘Ihe superintendent shall determine the amount of preferred stock 
required within ten days after the passage of this act. . 

SEC. 2. Immediately upon the issuing of all the said preferred stock, and 
the payment therefor at its par value, to the secretary of the said company, 
and the filing of the affidavit of the secretary of said company, of that fact, 
with the Superintendent of the Insurance Department, within two months from 
the time this act takes eff ct, and other proof of that fact satisfactory to the 
superintendent, the said company shall be and become re-invested with all iis 
property, effects, assets and interests, and be authorized and entitled to renew 
and continue and prosecute its business with all the powers and rights it hereto- 
fore, at any time possessed, and subject to the same laws and restrictions, but 
shall issue no policies except such as are commonly known as registered policies ; 
and the receiver of the said company, heretofore appointed, shall deliver to said 
company all moneys, property and assets in his hand or under his control as such 
receiver, forthwith after the service upon him of a no ice, by said Superintendent, 
of the sale of the said preferred stock and payment therefor,except that the receiver 
may retain twenty (20) thousand dollars as security for the payment of his com- 
pensation and lawful expenses. 

SEC. 3. The receiver of said company shall thereupon and immediately after 
such trausfer, render an account to the Supreme court, of all his acts as such 
receiver, and of all m« neys, prop+rty or assets which have come into his hands as 
such receiver, aud of all disbursements, obligations and liabilities, and also 
serve a copy thereof upon the attorney-general of the state, Superintendent of 
the Insurance Department, and the pre-ident of the said company. His account- 
ing shall then proceed in the manner provided by law and practice of the courts 
for the settlement of accounts of receivers aopointed by the Supreme court, under 
the Code of Civil Procedure of the sjate and rules of said court, except as to com- 
pensation, which shall be fixed in the manner prescribed by the law under which 
such receiver was appointed. Such proceedings may be commenced by the re- 
ceiver, attorney-general or the said company. Notice of all the proceedings shall 
be served by the moving parties upon both theo hers and the accounting, when 
commenced before the court or referee or referces ap>ointed by it, shall proceed 
from day to day, Sundays excepted, until eompleted. 

Sec. 4. The said Atlantic Mutual Life insutanee company, at the time of 
commencing its business anew as provided in section two of this act, shall 





ee 


notify all holders of policies, annuities and other obligations heretofore issued 
by said company, that the said company has recommenced its business and requi 

them to pay to said company all premiums or other payments due, or to esas 
due to said company, from time to time, on their respective policies, annuities of 
other obligations. Such notice shall be given by duly mailing the same at the Post 
office at Albany, addressed to the said parties respectively, at their several Tesi. 
dences, so far as the same can be ascertained by the secretary of the said compan 

and also by the publication of a notice of the restoration of said company in ra 
state newspaper, at Albany, once a week for six successive weeks. Al] Parties 
holding any such policies, annuities or obligations upon which premiums have 
become due since the eleventh day of May, 1877, and remain unpaid, may pay the 
same at any time within six weeks from the mailing of the said notice to them 
respectively, and upon such payment within said six weeks, the said policies 
annui 1es and obligations shall be as valid as if such payment had been made within 
the times specified therein, and any policyholder, his or her heirs and assigns, shall 
have the privilege of paying any premiums that have thus fallen due and remain 
unpaid, by paying the same either in cash or by a premium note bearing legal in. 
terest, p ovided the note does not exceed eighty per cent of the net legal reserve, 

SEC. 5. Immedia‘ely upon the said company being entitled to resume and cop. 
tinue its business as provided for in section two of this act, a meeting shall te 
called and conducted in accordance with article four of the charter of said com. 
pany, for the purpose of electing trustees in place of those who are now in office, 
The term of office of the new trustees shall commence on the day of such election 
and continue for ore year. ‘Trustees shall be elected annually thereafter, and ne. 
tice thereof given as provided by the charter of said company. 

Sec 6. [he name of said company is changed to the Albany Atlan:ic Life insyr- 
ance company. 

Sec. 7. This act shall take effect immediately. 

A bill has been introduced in the Senate in reference to reports of 
companies upon the Tontine policies. It was presented by Senator McCar.hy, ard 
is reported to have originated in a consultation between Senators who have Ton- 
tine policies in one of the New York companies and the department, with the view 
of seeing whether the policies were of any value or not. The Senators did not 
like the measure, and the little knowledge of the affairs of their company displayed 


by the officers when on the stand in the Smyth case, leave the bill as follows: 


SECTION 1. It shall be the duty of the presid-nt and secretary, or the vice- 
president and secretary, of every life insu‘ance company doing business in this 
state on the so-cajled Tontine plan, by the first day of July, eighteen hundred and 
seventy-eight, and in every year thereafter by the first day of March, to prepare, 
under oath, and deposit in the office of the Superintendent of the Insurance De- 
partment of the state, full, separate and clear statements of the number, periodsof 
duration, and amount of its Tontine policies in force issued in each year; also 
the amount of surplus funds accrued be'onging to the Tontine policies of each 
year in which it has issued such policies. 

SEC. 2. This act shall take effect immediately. 

It is claimed that there is no law on the statute books whereby the Supreme 
court of the state can step in and protect its interest of policyholders in life insur- 
ance companies. To remedy that Mr. Bergen introduc: d a bill to give the insured 
a standing in court, and a right, which the judge is required to recogniz’, it 
provides : 

SECTION 1. The relation of truste: and cestui gue trust is hereby declared to 
exist be:ween the several life insurance companies doing business in this state and 
the policyholders in such companies respectively. 


Mr. Graham, who was chairman of the Assembly insurance committee of last 
year, has been watching more attentively than any other member of the A:sembly, 
the progress of the Smyth trial. He appears deeply impressed with the wrongs 
committed by the department for the purpose of throwing additional safeguards 
around the interest of the insured, and for preventing the squandering of these trust 
funds he has introduced two bills. One is the designation of an attorney at a re- 
gular salary to doits work which Tobey, Harris and Radd and that class have 
been doing at an exorbitant figure. This bill is as follows: 


SECTION 1. The state Superintendent of the Insurance Department, in addition 
the deputies and assistants, he is now, by law, allowed to appoint, sh ll also ap- 
point an attorney for said department, who shall be the legal adviser of the super- 
intendent in matters relating to the affairs of his office, and whose special duty it 
shall be, in all examinations of insurance companies made by said superintendent 
to examine and report, when required by him, and under his directions, as to the 
title of all real estate owned by said company, or in which it has any interest, or 
upon which it may hold li ns by morgage, judgment or otherwise, and said at- 
torney may employ assistants for that purpose, but to be paid by himself. The 
said superintendent shall also appoint a general appraiser for his department, 
whose special duty it shall be, when so required by the superintendent, to apprais*, 
determine and report the fair market value of all real estate owned by any insur- 
ance company, or upon which any such company may hold liens by mortgage, 
judgment or oth-rwise. Said raped and said appraiser, before entering upon 
the discharge of the duties of their offices, shall each take and subscribe the con- 
stitutional oath of office, which shall be tiled in said Insurance Department ; and 
they shall respectively hold office during the pleasure of the said superintendent. 
Said atturney shall receive an annual salary of five thousand dollars, and said 
general appraiser shall receive an annual salary of four thousand dollars, payable 
to each quarterly, together with all necessary traveling expenses, which shall be 
presented in verified itemized bills, and paid as now provided by law in relation to 
other expenses of said department. No payments shall be made to any other pet- 
sons for services as attorneys or appraisers for said department in making examina- 
tions of insurance companies in this state, either by said department or by the 
state treasurer, or by any insurance company so examined. 

The othcr bill is relative to the expense of examination of companies by the 
departments. It requires each company to be examined once in five years. The 
principal new features of the bill are embraced in the following provisions in re- 
lation to the payment of the expense of examination. 

But before the said bill of any attorney or appraiser are so audited the comp- 
troller shall give to the president or secretary of each company so examined, at 
least five days’ notice in writing, of aday when said company will be heard in 
relation to the audit of said bills by the comptroller. And the comptroller, when- 
ever he shal deem it necessary, may require information from any officer of any 
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ined, which shall be given either personally or in writing, and 
= a. a Phe 20 direct, as to such bills so presented to him for audit, and he may 
yes «ved by reasonable notice in writing, and to be personally served, any officer 
ro company, or any other person, to give information in relation thereto; 
pt such case, the legal fees of witnesses in action in the Superior court shall be 
able to such tees or to such persons in the same manner as the fee of witnesses 
jon moned before a legislative commi.tee of investigation, and disobedience to such 
po may be punished in the manner herein above provided in relation toa sum- 
yn issued by any officer making such examination. All said bills when so audited 
by the comptroller shall be paid on his warrant, drawn in the usual manner, upon 
the state treasurer, to the person or persons making such examination, provided 
there shall be moneys in the treasury previously appropriated for that purpose ; 
and if there be not funds on hand sufficient for that purpose, the Legislature 
shall, at its next succeeding session, make an appropriation sufficient to satisfy and 
ay all bills for such examinations which have been audited as aforesaid, and 
vale unpaid, and said treasurer shall thereupon pay said bills, and any com- 
any so examined, or the receiver thereof of said company, shall have become 
insolvent, in receiving a certified copy of said bills of changes as approved by the 
superintendent, and audited by the comptroller, shall repay the amount of the 
same to the said superintendent, and by him paid into the state treasury. 


This bill also requires an official estimate on or before the 15th of February of 
each year, from the superintendent, as to the amount which will be necessary to 
conduct the examinations for that year. 

The original insurance laws of the state did not contemplate the fact that one 
object in organizing insurance companies was to eventually provide a place fora 
receiver to administer upon the effect of the policyholders. It was supposed that 
life insurance was to be what it professed. But numerous excrescences have fas- 
tened themselves upon the system, and about one-quarter of the life companies 
have found themselves in the hands of receivers, or swallowed up by other com- 
panies, A great difficulty has been found in closing up these companies, and 
dividing what there is left among them having claims. In addition to the bill 
referred to in my February letter introduced by Mr. Graham on that subject, Mr. 
Hepburn has introduced a bill which provides as follows: 


SECTION 1. Any receiver of the assets of any life insurance company, heretofore 
or hereafter duly appointed by a court of competent jurisdiction, may at any time 
after two weeks personal notice to the Superintendent of the Insurance Department. 
and two weeks public notice by advertisement in the newspaper in which state no- 
tices are by law directed to be inserted, of the time and place at which such appli- 
cation will be made, apply to the said court for an order addressed to the Superin- 
tendent of the Insurance Department, requiring said superintendent to sell and 
dispose of all bonds deposited in the Insurance Department for the security of poli- 
cyholders in the said company, and to pay the proceeds to the said receiver for 
such disposition as may be ordered by the said court. 

Sec. 2. Upon the filing of such application, the said court shall have power, by 
reference or otherwise, to inquire into the expediency of granting the order applied 
for, and if the said court shall be satisfied that the rights of the policyholders inter- 
ested to be secured by such deposits, require that the funds so deposited shall be 
disposed of by the receiver under the order of the said court, the said court shall 
issue an order to the Superintendent of the Insurance Department in accordance 
with the terms of the said application. 

Sec. 3. Upon the receipt of the said order, the superintendent shall, with all 
proper diligence, reduce to possession in money, by sale or collection, in such 
manner as he shall deem most advantageous, all such securities, and shall pay 
over the money so obtained to the said receiver, taking duplicate receipts there- 
for; and shall present to the said court, with the receipt of such receiver, a report 
ofhis proceeding under said order; showing in detail the nature, amount and 
value of the securities held by him in trust for the said company or its policyholders 
at the date of the order, the method which he has adopted for the sale or collection 
ofthe same and the expenses incurred by him insuch sale or collection, and if it 
shall appear tothe said court that the superintendent has faithfutly executed the said 
order, and has paid over to the receiver the entire proceeds of such sale or collec- 
tion, after the payment of the just and necessary expenses of sale cr collection, and 
ifthe said court shall confirm the report of the superintendent, the said sup- 
erintendent shall thenceforth be discharged from all liability to any person on 
account of said deposits. 


The resolution relative to the refusal of the certificates of the Insurance Depart- 
ment of New Jersey have been acted on adversely by the Assembly insurance 
committee. No sanction, therefore, is to be given to the proposed conflict between 
the departments of this state or New Jersey. 

Mr. Terry, of Washington, has presented a bill relative to the distribution of 
the funds now in the hands of the Insurance Department, which stand to the credi 
of the National Life iasurance company, as follows : 


SECTION 1. The Superintendent of the Department of Insurance shall, within 
sixmonths from the passage of this act cause to be sold all the securities in his 
Possession which stand to the credit of the National Life insurance company, of 
New York, for the security of its policyholders. 

SEC. 2. Said superintendent shall then distribute the proceeds of such sale 
equitably among policyholders of said National Life insurance company and their 
le; zal representatives. 

SEC. 3. The said superintendent shall, within twenty days after the passage of 
this act, appoint a competent commissioner, whose duty it shall be to value all 
Policies and claims resented, and to determine as well their legality, subject to 
the approval of met p superintendent. 

SEC. 4. The said commissioner shall at once advertise in the state paper that he 
will sit alternately at Albany and New York, naming the places and times, during 
the next three months, to hear and determine the legality and value of all claims 
Presented against the said National Life insurance company, of New Yc rk, and 
against the American National Life and Trust company, of New Haven, Conn., 
Po the National Capitol insurance company, of Washington, D. C., which 
be _ onginated in the obligations of the said National Life insurance company, 
F ew York. He shall also use his best efforts to ascertain the name and resi- 
— of all persons having obligations as afov-esaid, and for that purpose shall 
ious Power to call upon all persons or corporations, officers or agents to produce 

im all books and papers containing any information regarding the validity of 

any supposed claim, or the name and residence of the claimant. 
fe EC. 5. Said commissioner shall at once by letter notify each claimant or his at- 
mey when and where he will hear and determine the validity and value of the 





claim, but no person heretofore insured in this said National Life shall be deemed 
to have lost or waived his claim upon the proceeds by reason of his accepting a 
continuance of his insurance in the American National Life and [rust Company, 
of New Haven, or in the National Capitol Life insurance company, of Washing- 
ton, nor shall any claim be deemed to have lapsed by reason of non-payment of 
premiums or interest since 1876. 

SEC. 6. Said commissioner shall, within thirty days after the expiration of the 
said three months, make his report to the said superintendent, stating the value of 
each claim approved and of each claim rejected; ths superintendent shall review 
the matter and affirm or reject each item of said report. 

Sec. 7. The superintendent shall at once notity each claimant or his attorney of 
the condition of his claim, stating the amount allowed, or that it is rejected, and 
shall name a day within thirty days when he will sit with the commissioner to hear 
further proof, if any shall be offered, as to any rejected claim. 

Sec. 8. At the expiration of the said thirty days the superintendent shall enter 
his order fixing the value and validi'y of each claim, which order shall be final. 

SEC. 9. The said commissioner and all the persons shall be paid for their service 
and disbursements in the manner now provided for by law for defraying the expenses 
of examinations of insurance companies, the payment of which shall be a charge 
upon the securities and funds aforesaid. 

Sec. 10 The superintendent shall deduct all costs and disbursements made by 
this act from the funds in his hands as aforesaid, and proceed to distribute the bal- 
ance gro rata among the approved claimants ; for the purpose of making such pay- 
ments, he shall draw hischeck, payable to the personal order of the claimants for 
at least three-fourths of the sum allowed. 

Sec. 11. Each claimant shall sign duplicate receipts for the sum allowed, one of 
which shall be filed in the office of the superintendent, and the other receipt shall 
be forwarded to the said National Capitol Life insurance company, of Washing- 
ton, D. C. 

Some little headway has been made with the fire insurance bills. The bill pub- 
lished in the last number of THE SPECTATOR relative to merging fire insurance 
companies, has, with slight modifications, passed both Houses and gone to the 
Govern:r for his approval. 

Senator McCarthy's bill relative to the capital stock of fire and marine insurance 
companies, has been killed in the Senate. The Assembly, however, has passed a 
bill, amending the act of last year on that subject, which makes that statute apply 
only to stock companies. This amendment is as follows : 

SECTION 1. Section 1, chapter 299, of the Jaws of 1877, is hereby amended so as 
to read as follows : 

SECTION 1. No stock company shall be hereafter organized under the laws of this 
state, for the transaction of fire or marine insurance bnsiness, with a smaller capi- 
tal than $200 o00, the sum to be paid in cash. 

George T. Hope, president of the Continental (Fire) insurance company, has, 
during the past week, been before both the Senate and Assembly committees, advo- 
cating the bill relative to the accumulation of surplus funds by fire insurance com- 
panies. The result has been that both committees have decided to report the bill, 

Mr. Moller has introduced the following bill, which tells its own story : 

SECTION 1. It shall be lawful for the mutual fire insurance companies to invite a 
cash capital of not 1 ss than fifty thousand dollars, and to open books of subscrip- 
tion for the sime in shares of the par value of fifty dollars each, and as soon as 
the same shall be subscribed aid paid i1 in cash the Superintendent of the In- 
surance Department shall cause an examination to be made, either by himself or 
by other di-intere.ted persons specially app»inted by him, who shall certify under 
oath that the s id capital has been paid in and is possessed by said company, and 
thereafter the shareholders sh 'll be entitled to interest on their respective shares, 
and without incurring any personal liability by reason thereof, may participate in 
the profit of the business to such extent as may be provided in the policies of in- 
surance to be issued by said company, not to exceed one-fourth of said profits. 

The Assembly has passed a general town insurance bill, and reported a bill 
amending the present law on that subject. The disposition of the Senate com- 
mittee is to shut down on all of these bills. The Senate, however, has not been 
inclined to do much in the line of insurance legislation while the trial of the super- 
intendent was in progress. That trial has developed some facts which should 
enable the Senators to act more intelligently on this class of legislation. 


ALBANY, March 23, 1878. LUCIFER. 





BALTIMORE. 


Legislation as to Taxation—An Attempt at Arson \Promptly Discovered, and an 
Indictment Promptly Found—A Misstatement Corrected. 





[From OuR OWN CORRESPONDENT.] 


THE new insurance bill, of which I wrote you last month, passed 
the House without any opposition, and will come up in the Senate in a few days, and 
probably become a law. ; 

Insurance matters have been agitated here move than usual this year in the 
legislature, principally by those interested in the welfare of our local companies, 
who, jealous of the business obtained by foreign capital, wish to have such laws 
enacted that the latter may be practically debarred from doing business in the state 
by the heavy cost in the way of license and fees, &c. 

If it were not a great injustice to the smaller foreign companies, as a rule, our 
larger agencies would press, or favor a $500 license. Indeed I am informed that 
this sum was agreed upon by the law makers, but Mr. George B. Coale, one of 
our oldest agents, president of a marine company, and a gentlemen of much 
experience in insurance matters hére, obtained the testimony of merchants as to 
the lines carried within a single square, the aggregate of which greatly exceeded 
the entire assets of all ourlocal companies combined. These facts were, it is said, 
laid before the legislature, and settled the controversy in reference to the $502 
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license fee. Mr. Coale is entitled to the thanks of the insurance fraternity in gen. 
eral, as well as of the merchants. 

In times past, when very few foreign companies were represented here, our 
merchants sent their surplus lines to New York, ‘or Philadelphia, there not being 
sufficient capital here to cover them. Any law that will debar capital from being 
profitably invested will, of course, cause a return to the old order of seeking out- 
side insurance, and thus cause a large loss to the state; foreign companies know 
from experience that Maryland is no Bonanza, and if the burdens of taxations are 
further increased many will withdraw. 

About 5 A. M. Sunday last, fire was discovered in the liquor store of Mrs. Berio, 
No. 292 South Bond street. An alarm was promptly sent in, and in a short time 
the department was on hand and suppressed the flame, before much damage was 
done. An investigation of the premises presents a very interesting study for fire 
underwriters, Near the door was found a barrel containing shavings, upon the top 
of which was a burningcandle, Kindling wood saturated with coal-oil, and bun- 
dles of shavings, were also found upon the premises ; all the barrels were empty, 
except one, which contained about two gallons of vinegar. The bottles on the 
shelves contained either water or liquor of no value, But for the prompt arrival 
of the fire department the Maryland Fire would have had an $1,800 loss to pay. 
As it is, Mrs. Berio has not applied for herinsurance money. Though she left for 
Washington the night before the fire, she was seen by a neighbor the next day to 
view the premises from a distance of half a square, and then turn on her heel and 
leave, without going over to see what damage had been done to the premises, since 
which time she has not been seen. Yesterday the grand jury found a true bill 
against her, and a warrant was issued for her arrest. 

I wish to correct a statement in my letter of February last. I stated that Ham- 
ilton, Easter & Sons gave permission to a tenant to varnish. I should have said 
upholster. The above firm is second to none here, its reputation being very high, 
and its members courteous and honorable people. They, however, mistake my 
motives in calling attention to their risk in THE SPECTATOR, my only object being 
to keep up rates on very large risks to something like a paying figure; they refuse 
me no business, nor have I any cause to dislike them, and I regret that they should 
have been so personal in their communication to THE SPECTATOR. With the ex- 
ception of the error corrected above, I wrote you nothing but facts. 


BALTIMORE, March 19, 1878. BYHEART. 





BOSTON. 


Annual Report of the Protective Department—The Rumors of Removals of New York 
Companies to Boston—A Municipal Insurance Company Authorized—Unwise 
Legislation Proposed—A List of Names to Which Some of Those Named Object 
—Agency Change. 





[From OuR OWN CORRESPONDENT.] 


THE annual report of the directors of the Protective Department 
has just been issued. It has hitherto been customary to give it out at the time of 
the annual meeting, but this year it has been sent around by mail to the members 
a week or more in advance of the meeting, which occurs on the 28thinst. The 
report shows that the department has responded to 311 bell alarms during the 
year, has extinguished ten fires without calling upon the fire department for aid, 
and has spread 1,054 covers. During the preceding year there were 378 alarms 
answered and 1,601 covers spread, thus showing §that there has been a consider- 
able falling off in the demand for service during the last twelve months. It is the 
practice in this report to give the number of times each insurance company has 
been benefited by the work of the department, and by this calculation it appears 
that the Fire Association heads the list, having been interested in twelve losses by 
fires at which covers were spread. The names of the Royal and German-American 
appear nine times, and the Liverpool and London and Globe, First National and 
Royal Canadian eight times. During the year before the Firemens, of Boston, 
appeared 26, the Fire Association 21 and the Royal 1g times. In the cost of carry- 
ing on the department, there has been a slight falling off injexpenses ; last year it 
was $26,985 36, while in the previous year $27,311.72 was paid out. It seems to 
be generally admitted that the work is well done, and that considering the duty 
performed, the expenses are not unreasonable. ‘There is no talk of any trouble at 
the annual meeting this year. The meeting last year, it will be remembered, was 
a very lively affair. Messrs. Carpenter, Pope and Tucker, the retiring mem- 
bers of the board of direction, will doubtless be re-elect2d with little if any 
trouble. 

There is a very generally believed report in circulation here that the Mutual 
and Equitable Life insurance companies of your city intend transferring their 
chief offices to Boston. In the way of accommodation both of these companies 
have here all that could be desired; and if such a change were to be made the 
work of preparing for it would be very slight. The reason given as a basis for 
this report is that the managers of these companies are becoming alarmed at the 
action of the state government at Albany, and think that if they renain in New 
York they will be subjected to impositions which might be wholly avoided by 
having their chief office here, and a large agency office at the metropolis. How 
much substance there is to all this you may be better able to determine than I. It 
is known that corporate changes of this kind have been made, as in the instance 





of the Union Pacific Railroad company, and what has happened once may happen 
again. 

The Legislature has sanctioned an experiment in the direction of municipal 
insurance. At the’request of several of the inhabitants of Danvers it has Passed 
a bill allowing that town, if its citizens by a two-thirds vote decide so to do, to 
incorporate itself into a mutual fire insurance company for the protection 
property within its limits. It is difficult, just now, to say whether the town will 
accept the offer; though, asitis said that the theory of insurance embodied in 
the plan is highly popular in Essex county it may be that the town will give jt a 
trial. That it will hold to the measure long is highly improbable. Danvers isa 
manufacturing place of some importance, having among other interests a number 
of large tanneries. In days gone by these have been burned with sad frequency, 
and it may be that when the innocent townsmen have been taxed a large amount 
to pay losses in the future, they will come to the conclusion that their plan is hardly 
as beneficial as it now seems to be. Ordinarily, underwriters would have made 
quite a stir about the matter, but now they are perfectly passive, feeling assured 
that there could be no time better than the present to allow this crotchety notion 
the rope necessary for its own hanging. It would be hard to find a company that 
has made any money on business done in Danvers, and if the Danvers people are 
willing to assume the risk themselves it will be a saving to a number of companies, 

Another piece of legislative nonsense is an act, which has passed one or two 
readings, making it impossible for an innocent misstatement made when applying 
for a policy, to defeat or avoid the policy in event of a loss. Of course in any con- 
tr-ct a great deal is judged by the intent; and there is little difficulty in our courts 
of law in satisfying an average jury that an applicant for insurance meant so and 
so, although what he actually said was wholly different. But under this proposed 
law the burden of proof will often be forced upon the company to show that the 
s atements made were deliberately and knowingly false. It will open the door to 
no end of litigation ; though it may have this indirect advan'age that it will com- 
pel agents and company officers to examine their risks oftener and more thoroughly 
than they now do. Both of these measures were adversely reported upon by the 
committee on insurance, but in subsequent votes they have found themselves in a 
very small minority. 

The Underwriters Union has sent out to its members a long list of names of un- 
trustworthy brokers. Among the number are those of several men who are virtu- 
ally out of the field, as no one in his right mind would think of trusting them with 
apenny. But on the other hand there are several whose credit in the past, in 
certain quarters, has been very good; but it would seem that their honesty was 
simply a matter of convenience. The publication has occasioned considerable 
talk, and one or two of the men thus brought into unfavorable public notice are, 
naturally enough, highly incensed, and talk of instituting a libel suit. Probably 
this feature was guarded against, for the list, as it appeared printed, was without 
heading or title of any kind. It was merely a list of names, though from the char- 
acter of several of those who were named, little doubt could exist in the mind of 
anyone as to the intent of the paper. 

The Boston agency of the Germania, of New York, has been transferred from 
Mes-rs. Mercer & Whittemore to Mr. George ©. Carpenter. 


Boston, March 21, 1878. RACE 


ST. LOUIS. 


Business Demoralized—The Local Board—Burning of the City of Chester; Insu~ 
ance on the Cargo—Burning of the Colossal—Disobedience of Law by the 
United States Government—Lessons in Inland Marine [nsurance—Re-insurance 
of the Franklin; Absurd Rumors Effectually Contradicted — Removals and 
Changes—A Wicked Foke on an Excellent Gentleman—The Foolishness of the 
Missouri Insurance Department—Doubtful Result of Present Situation in 
Board Matters—Attempts at Incendiarism—Bowman+z Underwriters and the 
Ki/kenny Cats. 


[FROM AN OCCASIONAL CORRESPONDENT. ] 


THE business of the month looks very badly when exposed to critical 
examination ; yet rates do not increase. Companies do not demand higher rates, 
and some even of their managers advise agents to ‘‘ hold business on the books.” 
You may be sure that when men of the calibre of Bissell, of the Hartford, do not 
stand for the right the business is demoralized ; and when Mr. Platt, of the Insur- 
ance Company of North America permits such uder-writing as his agents have 
been guilty of lately, it needs no prophet to tell us that ‘‘ something is rotten in 
Denmark.” Heretofore the local board has been harmonious, and is still-s0 
much as is left of it—but an effort on the part of managers to give it a litile more 
life, as it were, would not be untimely. The action of the St. Louis board in 
enforcing a resolution against brokers is one of which its progenitors may well be 
proud, and the success which has attended its working is so pronounced that it 
would be rashness on the part of the board to repeal it or modify it in any Way, 
even though the Insurance Company of North America and the Pennsylvania 
would then join the board. 

The retirement of the Queen from the board was expected to produce a com 
motion, but the labor of this mountain brought forth a very little mouse, for 
the Queen's business is largely composed of railroad premiums and re-insurances 
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of the St. Louis and Phoenix companies, and their agent, although a capa- 
ble statistician, does not develop much in the line of solicitation. It is said that 
the loss of the business received from the Phoenix is the cause of the withdrawal, 
but it is also said that practices inconsistent with board regulations had also some 
part in it. Be that as it may, we are certain the Queen will presently prefer the 
comparative serenity of board circles to the ridiculous rates of non-board fellow- 
a quiet of this city was somewhat disturbed by the loss of the steamer City of 
Chester, of the Anchor Line, which burned on the 7th at Memphis and was a total 
loss. This magnificent vessel was one of the Memphis & St. Louis Packet Com- 
pany's best boats, and had a reputation for promptness and safety. 

The insurance on the cargo was principally confined to Memphis companies. 
The hull was uninsured. It is estimated that about $5,000 of the cargo was in- 
sured by consignees at Memphis, this line having been so successful as to induce 
abelief that no accidents could happen to any of its vessels. Maxim—always 
insure. 

The steamer Colossal, reported to have been a colossal burden on her owners’ 
hands, while tied to the bank near the Arsenal, was also destroyed by fire. The only 
person on board was the captain acting as watchman, in which capacity he dis- 
covered the fire but failed to arrest it ; (an excellent opportunity for an execrable 
pun). The vessel was insured for $6,000 in Cincinnati companies, and thus the 
mourners are a long way from the scene. How the insurance was effected, or who 
violated the law of the state thereby, this deponent saith not, nor will our abl- 
superintendent of insurance seek to learn, unless he has very strangely changed of 
late. 

The third on the list of burned vessels is the tug Baton Rouge Belle, 
but her value and usefulness were so moderate as to need but this passing 
notice. 

The steamer Ashland, a Cincinnati craft, ran into the bank recently near Vicks- 
burg, and sprang a leak, but was pumped out and raised by the Susie Silver. 
When the Ashland arrived at New Orleans she was promptly libelled for salvage, 
and the Susie will pump out pretty much all the silver, or currency for that matter, 
that is left to her owners. When Greek meets Greek there's usually trouble, but 
when one boat helps another, the fates help the insurance companies, for it all 
lands on their shoulders in the shape of general average. 

We have the report of the sinking of the steamer Shannon at }'ew Orleans, 
which is given in the following dispatch : 

The steamboat Shannon, from Ouachita river, with goo bales of cotton, at 3 A 
M. collided with the monitor Canonicus and sank in a few minutes. Captain De 
Hart thinks that no lives are lost. ‘The Canonicus is at anchor in the river at the 
foot of Canal street. This is the second steamboat sunk by collision with her. 
Steamboatmen claim the light displayed by the monitor is insufficient. The boat 
isatotalloss. A portion of the cargo may be saved, badly damaged. The boat 
and cargo were valued at $60,000. 

This is not the first time that the government has had two kinds of law, one for 
vessel owners and one for the government, and it is about time for Uncle Sam to 
make up his mind to conform to the laws made for the citizen when he becomes a 
navigator or common carrier. 

The St. Paul, Manhattan, Mechanics and Traders and Mercantile Mutual are 
interested in a little case of this kind, as follows: 

In order to save a little money by way of freight the government of the 
United States built the steamer ‘‘ Don Cameron,"’ and sent her to carry govern- 
ment freight to Fort Benton, Montana Territory. Unfortunately she sank, and 
also unfortunately for the quartermaster who had insured some goods on her, the 
pilot who sank her had been in the Missouri river but once before and then only as 
a passenger to St. Joseph, and had no license for the Missouri river. Owing to 
“friends at court" or to some other equally potent cause, the pilot in charge was 


_ appointed. Briefly, the result is a lawsuit, the companies protesting that the 


Cameron had not complied with the law concerning pilots. 

The river business is picking up some, yet the profits in river insurance are not 
infrequently a minus quantity. 

That ugly bird which perched upon housetops in the days of pious A=neas 
says that some of the agency companies doing this class of business have been 
conspicuously unsuccessful, while on the other had, some agents boast of their 
Success. It takes an eastern company about four years to learn that ice is uninsur- 
able. It might be suggested in this connection that the river business is as little 
like fire insurance as the latter is like ocean marine. And here we must tell a little 
story which Mr. Ridgley, of the St. Louis Union, used to relate. ; 
A secretary of a local company here, learning that two per cent was paid for the 
risk on a cargo of ice from the Illinois River to St. Louis, was struck with the 
happy thought of insuring some at that rate. Thereupon he consulted Mr. Ridgley, 
who was then one of the best marine Underwriters in the city, and urged, that even 
if the barge sank, the ice would float, and so he would have a salvage. Mr. R. was 
not to be persuaded, but our secretary having made up his mind beforehand to 
insure the ice, thought that Ridgley was an old fogy. Sure enough the barge sank, 
and the ice floated long enough for our friend to get about 100 tons on the bank of 
the river; but before he could get a barge to the point to load it, the sun 
had melted it all back into the original element, and the salvage was—g. g.—( gone 
glimmering.) 

: Among other losses, the Mercantile Mutual met one on a barge of pig iron sunk 
M @ collision on the Ohio River; but, unlike the ice, the pig iron can be recovered 
at about $5 per ton, which on the entire cargo will amount to about $3,000. The 


company will, of course, have reclamation on some one, and so in the end may come 
out about even. 

The following, clipped from a daily paper, will give somie idea of the way we do 
business: 

A GREAT CARGO. 

The Jos. B. Williams has probably reached Memphis on her way from the Ohio 
— Orleans with 33 coal-loaded barges. The Cincinnati Commercial says 

The Jos. B. Williams’ tow consists of 33 boats, containing 601,445 bushels of 
coal, without her own fuel—the largest tow ever taken from Louisville to New Or- 
leans, or any place in the world—making 22,855 tons. Her freight bill at 3 cents 
per bushel amounts to $18,043.35, equal to 81 cents per ton. It would take 1,807 
cars, of 333 bushels to the car, to transport this amount of coal. At $10 per ton, 
or $100 per car, the freight bill a7 rail would amount to $180,700, or $162,656.65 
more by rail than by river, The tow can be taken from Pittsburgh to New 
Orleans in 14 or 15 days. It would require over roo trains of 18 cars to the train to 
transport this 601,445 bushels of coal, and if it makes the usual speed of fast freight 
lines, it would take all one summer to put it through by rail. This statement shows 
the wonderful superiority of the river over rail facilities. 

The Franklin, of this city, has re-insured its fire business in the Home, of New 
York, at a deduction of about 30 per cent from the fro-rafa unearned premium. It 
is a fortunate transaction for the Home in one sense, securing a large volume of busi- 
ness well scattered. Current is a rumor that a competitor offered the secretary of the 
Franklin $500 to influence the matter against all other bidders, but the would-be- 
briber learned that he had tempted the wrong man, and the same authority says 
that one bidder—that-was-to-be, quietly withdrew from the race. 

The general agent of the Franklin and the president were credited by unfounded 
rumor with being at the bottom of this re-insurance—as stock jobbers, but it is fair 
to say for Mr. Blank, that he denies the entire story, while the financial standing 
of Mr. Meyer refutes the idea that he would resort to such a method of “ raising 
the wind.” 

The insurance office of W. H. Markham has been removed to the northwest 
corner of Third and Pine streets, and that of the Pacific insurance company has 
been changed to the palatial parlors formerly occupied by the Second National 
bank, No. 210 North Third street, while further up the street, W. A. Noyes has 
rooms on the first floor of the Allen building, and his apartments are being fitted 
up in a style in keeping with his financial condition. When completed, Mr. Noyes’ 
office will be second to none for light, convenience, and ventilation. 

The agency of the Security, of New Haven, has recently been given to Messrs, 
Madeira & Case, in whose office it will occupy the position lately vacated by the 
Manayunk. The Manayunk has gone home. 

The Commercial, of New York, has placed its agency in the hands of A. C. 
Travis, and mourns a deficit of about $1,500, incurred at its last resting place. We 
cannot be ‘responsible for the statement that the late agent gave his notes for the 
amount at four months, holding out brilliant prospects of a business venture of an- 
other kind as a basis of credit, but we are credibly informed that two firms for whom 
he ‘‘ brokered "’ policies paid the premiums twice. 

A rather neat story is told on a very excellent gentleman of our profession, to the 
effect that some one hired a domino in his name to go to a social-evil masquerade, 
and failed to return the domino to the costumer. The joke came out when the cos- 
tumer demanded of the victim of the joke the missing article. Of course no one 
believes that the excellent gentleman whose name was used went to the masquer- 
ade, but the initiated enjoy the joke on our friend just the same, much to his dis- 
gust. 

Poor Missouri! she has had the champion ass every time in places of trust, and 
now her crowning trouble is Relfe—Insurance Commissioner Relfe,who owes his 
appointment to bis residence in a particular part of this state, where he might be 
able to help Phelps out of the governorship into the senatorship in 1879. Relfe, 
who started so bravely in his work by appointing a deputy whose rural simplicity 
allowed him to accept a salary from the department and fees from the Life Asso- 
ciation both at one time; Relfe, who arrived at the office of the ‘‘ busted"’ Com- 
mercial insurance company just in time to learn that an assignment had put that 
institution beyond his reach ; Relfe, who demanded of every company in the land 
a July statement, not because he had doubts of solvency, but because he had to do 
something to establish himself in office with a grand flourish; Relfe, who attendec 
the St. Paul convention of commissioners and learned just enough of the practice 
of examinations to make him eager to distinguish himself by unheard of fussiness ; 
Relfe, who desires to know something or other (he don’t know what) about the 
number of children that Hine, of the Monitor, has, or the number of copies of THE 
SPECTATOR issued last year; Relfe, who knows that he has no power to revoke a 
certificate without cause, yet asserts that he will be obliged to examine companies 
which decline to answer as to the salary of the office porter, or the cost of water 
license. 

So are the mighty fallen. So is the bulwark intended to be a safeguard to the 
pcople, prostituted into a political machine, and a cudgel which was to be applied 
to rascals become a boomerang to maul reputable and useful corporations. It is 
like the old man of the sea. Only the companies have no stone as had Sinbad. 
The octypus arms of state supervision will eventually destroy all self-respect. No 
beatific vision of rest appears in the distance. ‘The question of the color and 
quality of the cuspadors used in the private apartments of the directory may be 
the last hair for ought anybody knows, and such a question would have as much 
bearing on the solvency of the Germania, 42tna, and others of their class, as the 
present question of salaries paid to individual officers and employes has. One 
president puts the matter very squarely before Mr. Relfe, when he says that the 
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question of salaries is impertinent, unwarranted and immaterial, and Mr. Relfe 
may learn to his cost that such grand combinations of experience and talent are 
not toys for political jugglers. 

It is time that the people learned what insurance departments really are, and 
if the present incumbent shall be the means of ridding Missouri of an insurance 
department which, with only a few intervals, has had for superintendents scalpers 
or incompetents, there may be cccasion for joy rather than grief. 

Board interests in St. Louis are little off color at this time, and the issue is 
uncertain. Itis to be regretted that the managers of representative companies 
should imperil important interests by inaction, but so it is, and they who pay the 
piper will of course count the cost. 

Fires of consequence have not touched St. Louis lately, although a few losses 
have involved nearly all the companies in small amounts. The most notable have 
been at No. 413 Christy avenue, where a deliberate attempt at incendiarism was 
defeated by the salvage corps, and the four piles of kindling in the house ready 
prepared and lighted were not as combustible as they would have been had the 
guilty person provided for a little draught. The house was insured in McFarland’s 
agency. Another fire or rather series of fires at the residence of Mr. E. C. Lack- 
land, near Grand avenue, on Linden avenue, seems to point to an attempt to in- 
jure the children or wife of Mr. Lackland. Four different attempts to destroy the 
houses and contents were promptly met, but the perpetrator or perpetrators have 
not yet been found. A coloreddriver in Mr. La kland’s employ is suspected, but 
we are informed that he was not in the house during the entire night. Insurance 
unknown. 

Bowman, whose name has frequently been mentioned in your columns, appears 
at length to have met his reward, and his sentence of perpetual disbarmeat seems 
to those acquainted with him and his doings to be no greater than his deserts. 

From his sentence he has appealed to the higher courts. The following in 
reference to his case, appears to those on the spot not inapt: 

A prominent attorney of the St. Louis bar, who has watched the proceedings in 
the Bowman case with a good deal of interest, said yesterday that Mr. Bowman 
put him in mind of a performance he saw in the circusin his youth. The clown 
was endeavoring to lay out a deceased comrade, but when he would close up the 
arms the legs would stretch apart. When he got those together again the arms 
would fly out, and as soon as he got one part fixed up would hop some other parts 
«fthe body. He couldn't get all parts of the body laid out at one time any way 
he could fix it. 

It looks to a man up a tree, as if the present condition of the underwriting fra- 
ternity would result in a Kilkenny cat fight, the result of which may be like the 
Irishman’s statement of that interesting affair, which was that, 


** There onst was two cats in A7/kenny, 
And aich said there was won cat too menny ; 
’Til barrin’ their nails an’ the tips of their tails— 
Inshtid av two cats there wan’t any.” 


YE ANCIENT MARINER, 








COMMUNICATIONS. 


AMERICAN AND FOREIGN COMPANIES. 
[To THE EDITOR OF THE SPECTATOR.] 


THE present time appears to me opportune for the candid discussion 
of the relative merits of English and American methods of insurance managememt. 
We have reached that stage of competition in fire underwriting when in the con- 
templation of a risk lost we are in doubt whether to grieve for a premium departed, 
or rejoice for the liability escaped. A table recently prepared showing the net sur- 
plus of American assets of the English companies January 1, 1878, as compared 
with the surplus January 1, 1877, with a statement of the outstanding risks in the 
states on the same dates, is significant, and taken in connection with the published 
reports of the annual meetings of these companies held abroad provokes the query 
whether, after all, the English system of organization is the safer for the policy- 
holder. We must remember that the same freedom from governmental supervision 
and dividend limitation in which English companies now rejotce was once the 
happy fortune of fire insurance managers in New York. Some of us can remem- 
ber when the amount of dividend paid was only limited by the funds in the till ; 
when the abstruse theory of contingent liability was not considered, and when the 
provision for coming disaster existed merely as a hope that the volume of pre- 
miums would be equal to the demand for loss claims. 

Now the question is whether the statutes limiting dividends and putting the re- 
insurance reserve forward as a factor in the problem, were salutary. This isa 
question that may be discussed without personal rancor, purely as an abstract 
theory. 

The second consideration of the question may possibly touch upon delicate 
giound, but we tread upon it as a foreigner may walk the strip of neutral ground 
between Gibraltar and the Spanish Kingdom. Companies from England without 
supervision certainly have an undue advantage over American companies whose 
dividends are limited and whose affairs are made comformable to exacting stat- 
utes. One phase of the case is peculiar. 

Newspapers that give quotations of the market value of insurance shares truthfully 





state the shares of English companies at an immensely higher figure than 
the shares of American companies, and these high quotations are taken by Ameri. 
can merchants as indicative of superior strength, and the policies of these com. 
panies are accepted in preference to the policies of certain American companies 
that are really stronger, but whose stock ranges lower in the market on account of 
the limitation of dividends. This state of affairs exists in a degree with Hartford 
companies as contrasted with New York companies, but not so marked, and with 
no detriment to New York companies. Wedo think, however, that a System of 
management that permits a company to make cash dividends aggregating thirty. 
five per centin a single year, and in the same period reduce its loss-paying ability 
in the United States $50,000, and increases its liability $52,000,000, reaches that 
degree of reckless disregard of the rights of American policyholders that demands 
legislative action. But we are perhaps befogged in this question. 

Said the chairman of this company, in presenting the annual report to the stock. 
holders in general court, ‘‘no doubt to many of you the accounts may appear 
lengthy, and, in some respects, difficult to understand."’ This is our Position, may 
it please your majesty, but of this we are positive that if the biped is concealed 
from English eyes, we can discover very plainly the African in the American 
wood-pile. 

NEw YorK, March 22, 1878. H. H. dH. 

The following is the table alluded to in the above communication, and exhibits 
the net surplus of assets over liabilities of the foreign companies doing business 
in the United States, and held for the protection of American policyholders, on 
the first day of January, 1877, and also on the first day of January, 1878, with a 
comparison of the outstanding risks in the United States on the same dates, com- 
piled from official returns : 





January 1, 1877. Jan, 1, 187, 





Company. 


Liabilities. Surplus. 


Outstandi 
Risks, ” 


$27,382,110 
50,917,107 
11,298,234 
27,516,635 
31,505,819 
32,672,252 
195,931,879 
103,510,074 
24,359,666 
65 461.544 
1454707,674 
3255155724 
44,808,526 


$422,272 
423,876 
712,624 
482,849 
649,557 
212,047 
1,814,607 
986,758 
399,954 
895,373 
1,181,162 
407,551 
678,485 


$242,107 
389,494 
60,681 
184,938 
267,972 
282,162 
1837,396 
780,518 
161,354 
527,198 
1,371,142 
251,881 
227,394 


$664,379 
813,390 
7735395 
667,787 
908,529 
495,109 
3,652,063 
1,767,277 
561,308 
I 9422,575 
2,552,304 


British America 

Commercial Union, London - 
Guardian 

Hamburg-Bremeu 
Oe eee 
Lancashire 

Liverpool and London and Globe 
North British and Mercantile 
Northern 

Queen 

Royal 

Scottish Commercial 

London Assurance 


January 1, 1878, Jan, 1, 1878, 


Company. | 
eee Outstanding 
Liabilities. | Risks, 


Surplus. 


Assets. 





$278,084 
566,238 
99,768 
202,320 
260,572 
318,147 
2,191,769 
795,559 
203,115 
527,282 
1,464,086 


$34,752,281 
72,175 464 
18,314,411 
32,245,055 
31,956,348 
491934)263 
258,061,165 
119,898,523 
28,230,105 
68,709,577 
182,767,433 
60,600,542 
50,015,109 


$425,771 
573,558 
718,379 
513,599 
595,25! 
425,580 
1,768,132 
945,406 
371,555 
979,886 
1,217,807 
368,577 314,907 
256,795 693,861 


$707,854 
1,139,797 | 
828,146 
715,910 
855.824 
7435727 
35959,901 
1,710,964 
574,670 
1,507,168 
2,681,893 
683,484 
950,656 


British America 

Commercial Union, London 
Guardian 

Hamb::rg-Bremen 

imperial 

Lancashire 

Liverpool and London and Globe 
North British and Mercantile 
Northern 


Scottish Commercial .-- 
Londen Assurance 





| 


RECAPITULATION, 





Decrease of | 
Loss Paying | 
Ability. | 


Increase of 
Loss Paying 
Ability. 


Increase of * 


Company. Liability. 





$7,350.17! 
21,258,357 
7,016,397 
4,728,429 
4501529 
17,262,011 
62,139 
16,388.449 


$3,498.93 
149,682.70 
51754-72 
30,740.67 


British America 

Commercial Union-. 

Guardian, London 
Hamburg-Bremen 

Imperial 

Lancashire 

Liverpool and London and Globe-- 
North British and Mercantile 


46,535-41 

41,352+74 

28,398.33 
84,513.62 


Scottish: Commercial 


Lendon Assurance 15,376.23 


$538,844.12 | $254,236.71 | 
254,230.71 | 
$284,607.41 


| 


— 
$215,063.07 


——— 


Net increase 
' 
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“ THE ELITE DIRECTORY.” 
[To THE EDITOR OF THE SPECTATOR.] 

Tue other day I was shown a sheet called The Elite Directory, 
and at the head of the list of Fire companies was printed in large type : 

“These institutions furnish a quality of insurance that is worth paying for.’’ 

This announcement with an explanatory paragraph preceding it would plainly 
Jead any one to infer that only those 81 companies out of 193 doing business in the 
atate of New York are worthy of trust, and therefore it is useless to pay premiums 
to any of the others. When we first caught a glance at it my friend and I thought 
from the color of the paper that it was issued by THE SPECTATOR, but to our 
great relief on examining more closely we found the name of C. C. Hine at the 
bottom of the sheet. 

Pray pardon us for harboring the thought for a moment that the usually cautious 


and discreet SPECTATOR could be guilty of such a blunder, 

Of course in such a list many inconsistencies must appear. Take for instance 
companies that advertise in The Monitor, and are held up in that publication as 
being in every way worthy of patronage. To wit: such asthe Virginia Fire and 
Marine, the Buffalo insusurance company, the Lycoming, of Muncy, Pa.; the 
Meriden and the Fairfield, of Conn.; the New York Fire, the Guardian, of N. Y.; the 
St. Joseph, of Missouri; the Star Fire, of New York; the Adriatic, the Lancaster, of 
Pennsylvania; the Kings County, of New York; the New Hampshire, the Home 
of Columbus, Ohio, and a hust of other good, sound and trustworthy companies 
which certainly ‘‘ furnish insurance worth paying for.'’ There are plenty more as 
good as these which do not advertise in The Monitor or anywhere else, which are 
in every way worthy of patronage and support. 

But fora moment let us contemplate this thing. Can it be that the publisher 
of it is really untrustworthy? What a quandary must Mr. —— be in when he 
sees this ‘‘elite"’ sheet ? ‘* Here,’’ sayshe, ‘‘I have ten companies in my agency, 
but there are only three of them on this brilliant page. What am I to do with the 
other seven? I have supposed that it was safe for me to recommend my customers 
to purchase the policies of any one of these seven. Have I been mistaken all this 
time? Must! resign my agency of these seven? 

It seems to me that publishers who compile figures relating to companies and 
publish them for the ostensible purpose of instructing those whose facilities for 
getting such information are not as good as the facilities of editors and publishers, 
ought to be held to a very strict accountability, not only for the accuracy of the 
figures they give, but also for the truth of the obvious inferences to be drawn from 
such figures. If this were done in this case would not the editor of The Monitor 
be found to have done a grievous wrong to very worthy companies and to their 
agents, and to have given policyholders cause for alarm entirely unjustified by the 
truth ? 

New York, March 20, 1878. FAIR DEALING. 





“CONSERVATIVE” ONCE MORE ATTACKS STATE SUP- 
ERVISION. 
[To THE EpIToR OF THE SPECTATOR.] 


AGAIN that famous institution, state supervision, is before the bar of 
public opinion, and I think all sensible men must admit that the ‘‘ culprit "'—to use 
awell merited appellation—cuts a most disreputable appearance, inasmuch as in 
the person of Superintendent Smyth it mulcts respectable citizens, who compose 
certain insurance companies, of thousands of dollars with the most barefaced 
effrontery ; through Commissioner Rhodes it bullies and calls the press bad 
names ; in Kentucky, by a proposed law, it openly promises a bonus to all dishon- 
est insurers ; and in Ohio, it is endeavoring by unjust means to drive capital and 
talent from the state. 

These are a few of the charges on which the above ‘‘ culprit "’ is arraigned, and I 
am thoroughly surprised at the quiet and apparently indifferent manner in which the 
people of the United States, descendants for the most part of the old Anglo-Saxon 
race, submit to the infliction of what is coming to be acknowledged such a monstrous 
ourrage. THE SPECTATOR is aware th it I have always opposed state supervision. 
It is a cancer which would dwarf insurance to be the toy of politicians; it is a foul 
blot in legislation, which 1 boldly assert, so far from being productive of any good 
results, brings for them nothing but corruption, incompetency and dishonesty. 

“ By their fruits ye shall know them,” and surely the fruits of state supervision 
are sufficient to condemn the tree to utter destruction. ‘‘ Bu’, some of the timid 
have exclaimed to me before this, ‘‘ what is to take its place? Are the people who 
need insurance to be at the mercy of every wild-cat company which chodses to 
preyon them?” This is just what might be expected from those educated in the 
charming belief that a fatherly state takes care of the pockets of its dear children. 
What is to take its place? Why, common sense, prudence and honesty, to be 
sure; and as regards the dread of wild-cat companies, what, let me ask, has your 
boasted state supervision done to exterminate such? Nay, on the contrary, has it 
not fostered them, and sheltered them ? Children, though liable to a fall or two at 
first when they begin to walk alone, quickly gather strength, learning wisdom by 
experience, and it may be added, it is astonishing how very much shrewder a man 
becomes when he has to look after his own interests than when another does, or 
Pretends to do, that business for him. I think Thackeray somewhere remarks, 
“If there were no pigeons there would be no rooks,” and wild-cats would soon 





die out if they found the people too keen to support them. Let the law providing 
for the annual publications of accounts remain intact, and should it turn out in the 
future that false figures have been sworn to, place the perjurers in the dock and 
sentence them severely without respect of persons; by which simple course I ven- 
ture to prophecy you will do more to benefit insurance and stamp out fraud than 
by any amount of state supervision. 

I will not trespass further on this well beaten track, save to remark that I am 
pleased to find myself side by side with THE SPECTATOR in this warfare against 
what I feel to be a great enemy to insurance. 


NEw York, March 20, 1878. CONSERVATIVE. 








REVIEWS. 


Suicide Not Evidence of Insanity, a Paper read before the Medico-Legal Society of 
New York, Wednesday evening, March 6, 1878, by Hon. O. H. Palmer, of 
New York. 

This paper, written by the distinguished jurist, O. H. Palmer, formerly judge 
of the Supreme court of the state of New York, now counsel to the Mutual Life 
insurance company, is published in a pamphlet of forty pages, by the Mutual Life. 
It contains the most wholesome tonic for alax public sentiment on that much 
abused subject of ‘‘ suicidal insanity" which we have met with for many a day. 
The author shows in brief compass and very forcibly, that insanity, as a cause of 
suicide, is much less common than our corrupt and easy-going public opinion is 
wont to regard it. 

In the ages past, both the church and the state have re garded self-slaughter as a 
crime, and so now the best Christian and legal minds, persons who are accustomed 
to study the spirit and motives of men as the antecedents of human action know 
that proper suicide is the same weak and cowardly, but voluntary and wicked, 
thing that it ever was. They know that self-destruction, caused by an insanity 
which was never suspected before, and is only inferred from this act itself, is ex - 
ceedingly rare. Such really insane self-slaughter is no fe/o de se. It does not 
constitute sin or crime, and never did constitute it in the ages past, either in church 
or state. The large and increasing number of persons who annually seek death 
because their wills are crossed, plans thwarted and aspirations checked, who fall 
into sullen grief from disappointed love or perhaps from only the prospective loss 
of some present social or financial standing, and thus leap from the bridge of 
sighs— ‘ . 

“* Sad from life’s history, 

Glad to death’s mystery, 

Swift to be hurled 

Anywhere, anywhere 

Out of the werld”’ 
are not insane persons, If grief constitutes insanity and is identical with it, then 
anger and remorse are only synonyms for insanity, and we reach the grand con- 
clusion that no crime can be committed or wrong done except by a mind as indif- 
ferent as that of the idler who whittles sticks with no particular end in view. In 
this spirit homicides and suicides are only guilty of killing time, but even such 
slaughter ought to be a misdemeanor punishable by law. 

When a man kills himself there is every motive among friendly survivors to 
ascribe the act to insanity or ‘‘ aberration of mind,” though the deceased had no 
policy of insurance on his life. There is still so much of the old sentiment linger- 
ing that suicide is a sin, a dastardly wrong to self, to friends and to one’s Creator, 
that the common charity of our forgiving age apologizes for the deed, and for polite- 
nes's sake calls it by some other name. 

But more than charitable, our age is tinged with a liberalism arising from a ma- 
terialistic philosophy whose miasmatic influence we must all more or less inhale, 
however lofty may be the site of our dwellings, and those of robust moral constitu- 
tion only will escape unharmed. Indirectly, however, all must suffer, for when the 
body politic is poisoned with false philosophies, all citizens are taxed for the dam- 
age to the public health. A false philosophyjregarding fundamental truths of human 
life and destiny will not stop with men's “‘ opinions,"’ but will affect the record of 
crimes, the rate of mortality, and the cost of sound insurance. 

The old common law of England which, refusing Christian burial to the suicide, 
interred him at the cross-roads and drove a stake through his body, and added 
those terrible penalties of attainder of blood and confiscation of estate which 
brought poverty and disgrace to his family after the culprit’s death was fright- 
fully severe and unjust, beyond a doubt, but by it something more than a man's 
present comfort and selfishness was appealed to. His posthumous fame and his 
love for his family, his desire of Christian burial and friendly prayers for the repose 
of his soul, did well when the future had such influence in dissuading men from 
wrong-doing. But now behold the change. A man,weary of life from any cause, 
insures his life for a large sum and then persuades himself that his highest love to 
his family is best expressed in suicide, as he will leave them so much “‘ better off." 
Besides, the fact of suicide hardly disgraces 2 man now, if there was anything which 
rendered his life in any way unhappy or uncomfortabie. Such death calls forth a 
large funeral and much sympathy. In fact, within a few years, some respectable 
writers have taken the ground that any man has perfect right to take his own life 
if he is suffering acute physical pain, especially if he is an incurable, or if he does 
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not choose to take the chance of convalesence with the time and suffering neces- | 1878, when will it expire? Why, of course it will expire on March 28, 1878, Fo 

sarily involved. Of course, if one suffering physical pain may voluntarily termin- a et Pee - ne John Jones = nd month, commencing on 
ate his life, one enduring mental anguish more so, for it is safe to say that most Bp ¥,, t87®, and expiring on the a6th day of March, 1974." 


men are less able to bear a wounded spirit than a diseased body. 

Beyond question, the moral sense of the community has lost tone from prevalent 
materialistic philosophies which continually talk of the ‘‘ physical basis of life,” 
which easily allow at ieast the inference that a man’s will and moral responsibility 
depend on brain, and brain on stomach and various bodily functions, and these on 
an ancestry of apes, mollusks, germs and cells. The study of morbid bodily func- 
tions alone easily leads many to the theory that these things are the chief factors 
in human life and human destiny, and that suicide is a species of insanity or dis- 
eased molecular action of brain, though fost mortem anatomy and microscopic 
inspection be unable to detect the fact. These theories are not new. The old 
heathen word melancholy refers not to mind or soul, heart or brain, but to the liver. 
Judge Palmer shows that many of the old Pagan philosophers advocated suicide as 
a remedy for human ills, and leaving the list of ancient heathen he gives the names 
of some more modern defenders, most of which are significant for their connection 
with heathen philosophies of human nature, as Rousseau, Madame de Stael, Gib- 
bon, Hume, Dr. Donne, Montaigne, Montesquieu and others, 

The great remedy against prevalent suicide will be the Christian faith, with its 
communications of Godliness and contentment for the vicissitudes of this life and 
which opens a door of hope and prospect ofa brighter future after death ; for 
it is a great fact that the hope of a be‘ter world does not induce men to hasten tu 
their reward by means of self-slaughter, but makes them content here and now. 
The suicide seeks no future, but rather the annihilation of the present. The sui- 
cide is a solitary individual and seeks darkness and concealment. He will not 
commit the crime in the presence of another, and his theory for the moment is tha’ 
death will end his trouble. Judas hoped to drown forever his remorse, and not to 
leap into an eternal and intensified consciousness of his guilt. 

The present is the all-absorbing thought with the suicide. Consideration f r 

the future, even for this world, is a powerful barrier to the act, as the author 
»shows how tendency to suicide among women was once checked by the order that 
all who committed the act should be publicly exposed in the market place. Break 
up the theory of solitary darkness and urconsciousness as the result of death, and 
let there be held the theory of light, exposure, divine judgment and eternal 
rewards and penalties for human conduct, and suicides will become less rather 
than more. Some such theories are felt by many statesmen to be public necessi- 
ties without regard to their ecclesiastical orthodoxy. 

The author gives statistics, so far as possible, mostly derived from foreign coun- 
tries, and closes with three or four capital illustrations of the importance of his 
subject as seen in as many deliberate and successful efforts to defraud life insur- 
ance companies by means of suicide. The pamphlet is timely and well written, and 
very commendable for the stanch moral basis on which it discusses the question. 








ANSWERS TO CORRESPONDENTS. 


[CORRESPONDENTS whose questions are not answered in the first 
issue of THE SPECTATOR, alter they have written to us, may understand that the 
delay is unavoidable, and is generally caused by lack of space. 

This department is established for the convenience of our readers who have 
queries to make upon topics connected with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus offered to them, and 
to address their communications to the Editor. ] 





[To THE EDITOR OF THE SPECTATOR.] 

WILL you please to inform me what has been done with the assets 
of the defunct Continental Life insurance company, of New York, of which John 
P. O'Neil is at present the receiver; and alsoas to whether the policyholders will 
ever receive a dividend, and, if so, when ? 

Please answer the above inquiries in next month’s SPECTATOR, and greatly 
oblige FRANK A. HECHT. 

FOND Du LAc., Wis., March 16, 1878. 


Reply.—Probably the assets are in the possession of Receiver O'Neill; and 
probably the policyholders will sometime get a dividend, but how much, or when, 
is beyond the power of man to tell. On the whole, when a life insurance company 
goes into the hands of a receiver, it would be about as well for policyholders to 
forget it, except for the lesson to belearred. Itis not well to expect much from its 
estate. 


[To THE EpD!IToR OF THE SPECTATOR. ] 


As I am an old subscriber to THE SPECTATOR, and from it have 
gained an invaluable amount of correct insurance information, and since Lima is 
considerable ot a city and somewhat an insurance centre, I will let my voice be 
heard. 

In the March number of THE SPECTATOR a subscriber puts this easy and 
simple question: If a policy be issued for one month, commencing February 28, 





Now I will give THE SPECTATOR and its numerous readers one not quit 
easy to solve. I issue a policy for one month from January 31, 1878, Witan 
shall I insert for its expiration ? ate 

But here comes the tug of war, in which companies and agents have disa, eed 
A case which went through my hands was as follows: I insured $500 on dee ‘ 
of Mr. A., and $300 on furniture contained therein, and of course occupied b t 
assured. But afterward during the life of the policv Mr. A. moved the furnit ~ 
into another village, and in the new location insured $300 on the furniture with me 
again for a term of years. In the meantime | had endorsed consent on the poli 4 
to lease the house, but said nothing about transferring the furniture into the - 
location. Now Mr. A. has moved back into the original house with the same re 
niture. The question is, Whether the furniture is insured by the original policy 
there being no other change. J y 


LIMA, OHIO, March, 19, 1878. TIMOTHY SHRoyER, 


Reply.—Our correspondent did not read the inquiry and THE Sprcrarop's 
reply as carefully as he might have done or he would have seen that it referred to 
a policy ‘‘ written for one month” from February 28th, and that the date of ex. 
piration was not mentioned in the policy. Hence THE SPECTATOR said, “Jf 
there were nothing else [than its date and the words one month] to indicate the 
date of expiration it would probably be held to expire on the last day of the suc. 
ceeding month.” A policy written on the 31st of January for one month should 
expire on the last day of February. As to the furniture, probably it would be held 
by the courts to be insured under the policy first written. 





MINOR EDITORIALS. 


STATE SUPERVISION CONDEMNED, 
THE recent disclosures at Albany and Trenton ought to convince the 
most enthusiastic advocates of state supervision of insurance that the 
system should be abolished. The proceedings at Albany were in pur. 
suance of the Governor’s recommendation to the Senate, that Superin. 
tendent Smyth be removed for a palpable violation of the law, in which 
violation he had imposed onerous and unnecessary burdens upon life 
insurance companies. The disclosures at Trenton were made in the 
course of an investigation by a committee of the legislature, appointed to 
investigate charges against Secretary of State and ex-officio Insurance 
Commissioner Kelsey. The similarity of the developments in the two 
investigations is very striking, and ought to convey the obvious lesson 
that such a bureau, when part of the political machinery of a state, is sure 
to be next to useless to the people, almost sure to be oppressive to the 
companies and almost sure to be corrupt. In each case the evidence 
established the fact beyond a doubt, that the power of the Insurance De- 
partment had been used, indirectiy at least, to extort money from com- 
panies for pretended services of no value whatever to the companies or 
the people, to be used to enrich political favorites and promote the pur- 
poses of partisan politicians. And it cannot be pretended that the “ser- 
vices” for which these large sums of money were demanded, were of any 
considerable value in ascertaining the condition of the companies or the 
adequacy of the securities held by them, or, now that these disclosures 
have been made, that the certificates of solvency based upon the facts 
reported by those who performed the “ services” are of any considerable 
value as assurances to the people that their insurance policies are 


secured. 


It will not do to say in answer, that these are individual cases for which 
the system ought not to be held responsible; that the system is a whole- 
some one and is administered in some states honestly, ably and in the in- 
terests of the people. Certainly Connecticut cannot be cited as a state in 
which the results of state supervision of insurance have been such as to 
vindicate its claims to usetulness. The recent action of the Massachu- 
setts Department towards an Ohio fire insurance company stamps that as 
a department not conducted in a manner to measure out exact justice and 
avoid oppression. Recent attempts of the Kansas Insurance Department 
to enforce against foreign companies the most absurd requirements decide 
what place should be given to that department in the estimation of intel- 
ligent, fair minded men, And the Missouri Department has earned a 
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place in public estimation. In short, the absolute uselessness of 


similar 
partments, so far as the protection of the assured and honest in- 


all the de 
surers is C 


departmen 
all THE SPECTATOR has recently said against state supervision is justified 


oncerned, and the corruption or ignorance or arrogance of every 


t which has made any show of activity, prove conclusively that 


by the truth, and much more. 
The result of the investigations in New York and New Jersey shows 


the power of a contriving politician over a state legislature and the help- 
lessness of the people when they seek through legislative committees to 


obtain redress for, or protection against, the wrongs perpetrated by such 


politigjans. And it demonstrates anew the folly of looking for any good 


to come out of state supervision of insurance. 

If it were possible to hope that the disclosures of this winter would re- 
sult in the speedy abolition of state supervision of insurance not only in 
New York, and Massachusetts, and New Jersey, but in all the states, the 
people could look forward to compensation for the injury that has been 
done to their interests. That such a result will come in time is as certain 
as that the good sense of the people will finally prevail over the selfish 
purposes of politicians who live on money obtained without an equivalent 
being given for it—as certain as that right will finally triumph over wrong ; 
but how much longer we must wait for this result, and how much more 
money must be squandered before it comes, are questions which are not 
agreeable subjects of contemplation. 

In New York the legislature has the power to abolish the Insurance 
Department, and there ought not to be any question about its use of the 
power nor delay in using it either. Further experiments with the system 
of state supervision, further efforts to reform its administration are useless, 
worse than useless—they are wasteful and corrupting. The only reform now 
in order is its abolition, and the legislature of New York hasan opportunity 
to distinguish itself as the pioneer in this reform. A simple act may be 
passed and the work is done. Then a simple act which will accomplish all 
that legislation can accomplish in the direction of protecting the people 
against fraudulent and incompetent management of insurance companies 
may be passed, and its execution need not involve any waste of policy- 


holders’ money. 


/ Let the companies be required to publish annual statements giving all 
the details bearing on their title to public confidence ; let the penalty for 
making false or deceptive statements be severe ; let the requirements as 
toamount of assets compared with liabilities be such as to secure un- 
doubted solvency, and the restrictions as to character of assets be such 
as to secure undoubted safety ; let there be provisions for the accumula- 
tion and retention of surplus by companies so that they shall be protected 
against even remote contingencies. In addition, it may be provided that 

if there be good reason to doubt the truthfulness of a company’s statement 

its affairs may be examined by three special commissioners appointed, one 
by the Governor, one by the Comptroller and one by the Supreme court, 

One commissioner may appraise the assets of the company, one examine 

its titles, and one value its liabilities. Such a law would do all the good 

that can be done by legislation on the subject, and need not work any of 
the numerous evils which seem to be inseparable from the system now em- 
ployed. Companies will not be subjected to enormous expense for long, 
tedious, wearisome details of their business which are not of the least 

Possible use as indications of solvency or checks or against fraudulent or 
dangerous practices. People will be taught to rely in some degree upon 
their own judgment as to the trustworthiness of companies, and they will 
be less likely to go wrong than when they rely upon the protection of a 
system which must be defective, and may be corruptly or incompetently 

“administered. Officers of companies will know that they are constantly 
Subject to the scrutiny of the public ; that the success of their companies 


depends upon the opinion entertained by the public of their honesty 





and ability ; that they cannot long deceive the public, and that if detected 
in attempts to deceive they will be summarily and severely punished. 

The Senator or Assemblyman who introduces such a law will probably 
have the satisfaction of seeing it passed, and will be entitled to the grati- 
tude of every man, woman and child interested in sound insurance. 











A BRIEF GLANCE AT LIFE INSURANCE IN 1876 AND 
1*7}. 
THERE has not yet been any report of the life insurance business in 
1877 published by a state Insurance Department, but THe SpecraTor 
LiFe Cuart gives the figures furnished by the companies, and from them 
we learn the facts relative to the business and can make comparisons 
with the year 1876, There are various interesting facts to be learned from 
the figures, and on the whole the results of the year are not as discourag- 
ing as they might have been without exciting any justifiable surprise, in 
view of the general business depression which prevailed during the year, 
coupled with the circumstances which naturally tended to disturb the 
confidence of the public in all life insurance companies. Not only did 
the depression in business generally, and the scarcity of money among 
the classes where the large majority of life insurance policyholders are 
found, make it impracticable for the companies to issue as many policies 
as they would ordinarily issue during a generally prosperous year, but 
these same causes also increased the number of lapses and surrenders, 
and at the same time had the effect to increase the mortality and thus in- 
crease the expenditures of the companies and diminish their incomes. 
Many persons being pecuniarily unable to pay their premiums were 
compelled to permit their policies to lapse. Thus the amvuunt insured 
and the number of policies in force were both diminished with no 
counter-balancing force as a compensation, and the income of the com- 
panies suffered a decrease for which the only compensation was a decrease 
in reserve liability ; and while this is unquestionably a compensation at 
the time, and one which improves the condition of a company at present 
and in the immediate future, as appears from a statement of its assets 
and liabilities as required by state laws, it is also unquestionable that it 
must eventually result in an increased rate of mortality in the company ; 
so that what seems now to be a gain is fully offset by a loss of general 
vitality which will be felt later. This is thoroughly understood by well- 
managed companies, and, therefore, surplus is laid aside either by mark- 
ing down assets, or by providing special reserve funds to meet future 
contingencies, one of them being an increased death rate resulting from 
loss of average vitality by a larger number of lapses than would occur in 
ordinary years. Many persons because of their inability to pay their 
premiums have been compelled to surrender their policies, and take paid- 
up policies for such amounts as they were entitled to, and thus the com- 
panies have not lost in numbers—the paid-up policy compensating for 
the loss of the surrendered policy as far as number goes—but they have 
lost in income and in amount insured. Others, again, have been com- 
pelled by their necessities, or led by their convenience, or influenced by 
their fears to surrender their policies, and take such sums in cash as the 
companies would pay them; this with life policies, while with endow- 
ment policies which would mature within one, two or three years there 
have been very many discounted by the companies, it being an advantage 
to companies which could not profitably invest their accumulations in 
loans to discount their own obligations at seven per cent per annum. 
Thus we have numerous reasons why the companies should show 
smaller aggregates in all that indicates present size, except in reserve 
liability, which increases as policies grow older, and in assets, which 
must be increased to balance liabilities. At the same time we see why 
income must have been smaller and expenditures larger during the year— 
expenditures for everything except getting new business—than would ap- 
pear if the year had been a prosperous one in other classes of business. 
Indeed it would not have been surprising if business had fallen off so 
much as to make liabilities and assets less at the end of the year than 
they were at the beginning; on the contrary, the fact that this did not 
occur demonstrates the permanency and strength of life insurance gene- 
rally. And it is not too much to say that the strength and trustworthi- 
ness of life insurance, when ably and honestly managed, have been shown 
by all the disasters which have been brought upon companies during the 
past two years, for, it should be remembered, every company which has 
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been found insolvent, or even weakened, was plunged into its embarrass- 
ments by dishonest management or permitted to gradually drift into them 
by incompetent management, either in the acceptance of risks without 
due regard to their physical qualifications, in extravagant expenditures, 
unwise investments of funds, or the misappropriation of moneys by the 
officers. 

The following table shows at a glance how the business for 1877, com- 
pares with the business of 1876, and how the condition of the companies 
compares at the end of the two years. The figures for 1876 are taken 
from official reports, and for 1877 from THE SPECTATOR LIFE CHART just 
i sued. 

LIFE INSURANCE IN 1876 AND 1877. 


DECREASE. INCREASE. 





Policies issued 

Amount insured 

Premiums received 

Interest received ...........- 
Total income 

Whole No. of policies in force. 
Whole amount insured 


9.499 
36,547,373 
357945655 


3,678,956 
23,596 
$86,175,337 
Total liabilities except capital 
Gross admitted assets 
Paid for losses, dividends, ad- 
ditions, endowments and 
I ciictinecmcncexce 
Dividends to policyholders. -- 
Paid for lapsed and surren- 
dered policies 
otal payments to policy- 
atntiviawtacconaces 
Expenses of management (in- 
cluding taxes) 
Ratio of expenses (including 
taxes) to total income 


401,890,804 
27,755,191 
15,529,945 
18,047,635 
57,568,497 61,332.77! 


11,993,404 11,159,741 





Looking at these figures, we see that the average amount of the policies 
issued during 1876 was $2,383, while the average policy issued in 1877 
was for $2,214, showing but a trifling difference. This of course includes 
the paid-up policies issued ; and assuming that there were more paid-ups 
issued in 1877 than in 1876, an assumption apparently warranted by the 
fact that incomes were smaller among policyholders during 1877 than they 
were during 1876, we would conclude that the new policies issued during 
1877 averaged as large sums as those issued in 1876. But this is prob- 
ably erroneous, While it is true that incomes were smaller in 1877 than 
in 1876, it is also true that ordinary expenses were lowér, and-hence the 
surplus which individuals could appropriate to life insurance was not 
materially less. Again, the stringency among the middle classes—so 
called—affected a larger proportionate number of life insurance policy- 
holders in 1876 than in 1877. In other words, the number of those who 
for pecuniary reasons could not pay premiums in 1877, was less compared 
with the whole number of policyholders than it was in 1876. Therefore,we 
have nothing to operate as powerfully in making a demand for paid-up 
policies in 1877 as in 1876, except the distrust caused by the failures of 
companies during the closing months of 1876 and early in 1877. Whether 
this was sufficient to balance the decrease in the demand which naturally 
resulted from the cause we have cited, must bea matter of conjecture. 
But in the absence of any figures to guide us, and in view of the fact that 
the distrust which was so marked and so general early in 1877, began very 
soon to subside among the more intelligent people, as agents recovered 
from their shocks which they suffered and as the strong companies demon- 
strated their soundness, we may safely assume that among the policies 
reported as issued in 1877, there was a less proportion of paid-ups and a 
greater proportion of policies issued on original applications than among 
the policies issued in 1876. There is another fact which supports this 
assumption. More men of hitherto comparatively liberal fortunes, who 
thought because of their wealth they did not need life insurance to pro- 
tect their families, have been brought by large losses in investments which 
they regarded as secure beyond almost any contingency to apprehend the 
value—and more than this, the indispensible necessity—of life insurance 
as a reliance for families during the last year than ever before, and these 
have added largely to number of applicants for policies. 

There is another fact shown by the above figures which supports this 
view, and in fact seems to conclusively demonstrate it. It will be observed 
that the policies in force at the end of 1876 were 666,296, covering 
$1,652,212,695 of insurance, the average for each policy being $2,479. At 
the end of 1877 there were in force 642,700 policies insuring $1,566,037,358 
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the average being $2,437. It is obvious that if a larger proportionate Dum. 
ber of paid-up policies had been issued in 1877 than in 1876, or even as 
large a proportionate number, the average sum of the policies in force at 
the close of 1877 would have been materially smaller than the average sum 
at the close of 1876 ; for the average sum of policies terminated would Not 
be materially different one year from the other. (We have not deemed it 
necessary to say, what is well-known to all who are at all familiar with the 
facts, that paid-up policies are, as a rule, for small fractions of the Policies 
on the surrender of which they are issued.) This, then, seems to conclu. 
sively demonstrate the correctness of the assumption that the number of 
paid-ups issued in 1877 was less in proportion than the number issued jp 
1876, and it follows that the policies issued in 1877 on original applica. 
tions averaged less in amount than the originals issued in 18769 

The two conclusions to which we are brought by these considerations are 
encouraging to companies. First, the decrease in the number of policies 
issued in 1877 compared with 1876 is attributable to a decrease in the 
number of applications for paid-up policies rather than to a decrease in 
the number of applications for original policies. This may be fairly in. 
terpreted as an indication of a revival in business and a restoration of 
confidence in the system generally and in the companies. Second, asmaller 
average in the amount of new policies issued is encouraging to companies 
which seek safety and solidity and permanence rather than apparent 
prosperity temporarily. With smaller policies companies will find their 
death claims a less strain upon their resources, and they will have a less 
number of lapses caused by the inability of policyholders to pay pre. 
miums. If they have accumulated surplus sufficient to protect themselves 
against any excess in the rate of mortality which may result from the 
numerous lapses of the past two years, they may therefore look with con. 
fidence to the future as far as this is concerned. 

Agents and solicitors may learn valuable lessions, and be encouraged 
by these facts and the conclusions derived from them. They may leam 
that their success is to be found henceforth in seeking applications for 
small policies rather than large ones, and no experienced agent needs to 
be more than reminded that, as a rule, those of his customers who take 
small policies are more to be relied upon to continue paying premiums 
than those who burden themselves beyond their ability. Probably every 
ambitious solicitor has made the mistake of over-persuading applicants 
as to amounts, and has seen, as a consequence, the number of “Not 
Takens” and “Returned Renewals” swell to very discouraging pro- 
portions. 





THE LATEST GENERAL LIFE INSURANCE LAW PRO- 

POSED IN NEW YORK. 
OuR Albany letter this month gives the latest general life insurance 
law proposed in the New York Assembly, and while there is not much 
probability that it will pass, in its present form at least, and while further- 
more it contains about the customary kind of blunders found in insur 
ance laws introduced in state legislatures, it is nevertheless worth while to 
glance at some of its more glaring and dangerous defects. It is in some 
of its features very similar to a law offered in the Assembly some months 
ago, and reported in the Albany letter in the February number of THE 
SPECTATOR ; therefore much that we said of that law will apply with equal 
force to this. 

The provision of the first section, for examinations of life insurance 
companies once in three years, will not accomplish its ostensible pur 
pose ; but that or any other provision for the examination of life insut- 
ance companies periodically or otherwise by state insurance depatt- 
ments will, as events now fresh in the public mind demonstrate, impose 
upon companies heavy and unnecessary expenses. 

In fact we might dismiss the entire subject right here by saying that 
any law or any system of laws enacted for the purpose of carrying out 
state supervision must be a failure as far as the accomplishment of any 
good is concerned ; certainly any good at all commensurate with the cost, 
and the risk of doing positive harm. And in support of this view we 
might point to current events. But we are by no means confident that the 
lessons already learned, and very recently repeated with what may be 
justly called startling emphasis, will be heeded ; hence the danger that 
we must live on a little longer, at least, under state supervision, and sub- 
ject to legislation consistent with its pretences. Therefore, we may be 
permitted to hope that criticisms of these features of this law which, eve 
from the point of view of advocates of state supervision are manifestly 
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mischievous may receive the attention of some members of the legislature 
and thus not be wasted. _ : : 

Sections 2 and 3 are merely provisions for carrying out section tr. 

Section 4, if there must be state supervision and departmental examina- 
tions of companies, is wise and would tend to prevent extortion. 

Sections 5 and 6, if we must have state supervision, let us say again, 
are wise. 

Section 7, providing for the re-insurance of the business of impaired 
companies pro rata, is wise, and its provisions should be enacted in a law, 
whether we have state supervision or not. 

Sections 8, 9, 10, and 11 merely provide for the details in carrying out 
the provisions of section 7. 

Section 12 provides for the disposition of the estate of an impaired com- 
pany in a manner to which THE SPECTATOR has on all proper occasions 
strenuously objected. Instead of this disposition of a bankrupt com- 
pany’s estate it should be provided that insurance should be given for as 
much in amount or for as long terms as the assets will permit. 

Section 13 is good enough if we continue to have state supervision. 

Section 14 requires wearisome, expensive and useless labor by the com- 


panies. 
Sections 15 and 16 are objectionable because state supervision is objec- 


tionable. 

Section 17 is entirely unnecessary, because the companies would do 
what it requires of them without any law on the subject. 

The first part of section 18 will, in some cases, give the policyholder 
less than he ought to have, and in othercases more. The last sentence of 
this section is substantially what is advocated on another page of this 
number of THE SPECTATOR. 

Section 19 is stupid from first to last. 

Section 20 is unobjectionable. 

Section 21 is substantially wise except that it assumes that the system 
of state supervision is to be continued. 

Section 22 is wise. 

Section 23 is altogether unwise in that it opens the door to enormous 
mischief and closes the door against the rights of policyholders. 

Sections 24, 25 and 26 are wise. 








DEATH OF FAMES GOODWIN. 


A WIDE business and social circle was shocked by the announcement 
of the sudden death of Major James Goodwin on the 15th ultimo., while rid- 
ing in a horse car, in which he was the only passenger. He was on his way 
from his residence down town to meet some business associates,with whoin 
itwas his custom to spend a part of every evening. The driver of the car 
discovered that Major Goodwin was staggering about the car, and after 
questioning him and receiving no answer, he called passers-by to his as- 
sistance. A physician was immediately summoned, but his services were 
unavailing. Hartford’s wealthiest citizen and one of Connecticut’s most 
highly respected sons was dead. 

Major Goodwin was born in Hartford in 1803, and during all his long 
and busy life was prominent in its business enterprises. During his boyhood 
he engaged in the stage business as an employe, and in time became the 
proprietor of a stage line running from New York to Boston. In this busi- 
ness he accumulated what at that time wasa large fortune. During the 
last thirty years of his life, he was president of the Connecticut Mutual 
life insurance company, having been connected with the company from 
the time of its organization, and he was active in the management of its 
financial affairs up to the time of his death. On the day of his death, he 
attended a meeting of the directors of the company. Some interesting in- 
cidents of his life are given in our Hartford special correspondence. 








THE amendment to the charter of the A2tna Life insurance company 
permitting it to increase its capital to $750,000 from the profits of busi- 
ness done on the stock plan, and restricting dividends to stockholders 
from the proceeds of business done on the mutual plan to six per cent 
on the present capital, $150,000, is an amendment in the interests of the 


policyholders. It increases the security which the company furnishes its 
policyholders and makes it stronger to meet disaster if disaster should 
ever come to it. The restricting stockholders’ dividends from the mutual 
business to six per cent on the original capital is understood to have 





been specially desired by the company to secure perpetual observance 
of a rule established by a by-law of the company some years ago. It is 
now a part of the charter and cannot be rescinded by any future board of 
directors, so that policyholders who pay mutual premiums will never be 
taxed more for the benefit of the capital stock than they are now and 
would have always been by the present management without the inter- 
vention of an act of the legislature. Governor Hubbard vetoed the bill, 
in doing which we think he made a mistake, but both the House and Sen- 
ate passed it over the veto. 








“THE twenty-eighth annual report of the president of the Union 
Mutual Life insurance company, of Maine, to the Policyholders,” just 
issued, is entitled to rank as a unique specimen of the class of publica- 
tions to which it belongs. The frankness and bravery and obvious truth- 
fulness which characterize it are in gratifying contrast with the gentle 
soothing spirit which too often pervades the official publications of life in- 
surance officers. Mr. De Witt has evidently sought tolay bare to the view 
of those who are entitled to the information, viz., the policyholders, to 
whom he addressed his report, the whole truth bearing upon the condi- 
tion of the company when he became its president and now, and further- 
more, to give them the best means in his power to judge as to what.they 
may expect from his management of their interests. As will be seen by 
the quotations, which we elsewhere make from the report, Mr. De Witt 
uses the English language to express and not to conceal ideas. He calls 
a spade a spade without much apparent fear of the consequences to him- 
self or others so long as he tells the truth. On the whole we think it is 
quite within bounds to say that the policyholders of the Union Mutual 
are to be congratulated that Mr. De Witt became president of the com- 
pany in time to save it from such ruin as has resulted in other com- 
panies from a kind of management not widely different from the manage- 
ment of that company previous to Mr. De Witt’s election. But how 
about the Insurance Department of the commonwealth of Massachusetts, 
under whose very eyes the things which nearly ruined the company, and 
would have completely ruined it if continued a few months longer, were 
done? Another count in the indictment of state supervision. 





A COMMUNICATION on another page directs attention to a recent 
publication which, whether designedly or not, is likely to do some harm 
to companies and agents whose credit and popularity are liable to injury 
at any time by those who have the control of types and are careless or un- 
scrupulous. There can be no doubt about the inference which will be 
at once drawn by a large majority of uninstructed persons who read the 
table of figures alluded to, and our correspondent is quite correct in his 
opinion that compilers and publishers of figures who claim to be experts 
should be held rigidly accountable, not only for the accuracy with which 
they do their work, but likewise for the inferences naturally drawn from 
the groupings and relative positions which they give their figures. For it 
frequently happens, as in the case alluded to by our correspondent, that 
telling a part of the truth and suppressing a part may seriously injure 
worthy agents and worthy companies. 





A HIGHLY sensational story found its way into some of the newspa- 
pers last month as a special correspondence of The Boston Advertiser 
from Albany, to the effect that the Mutual Life and the Equitable contem- 
plated removing from New York to Massachusetts, to escape oppressive 
legislation and departmental persecution in the former state. The sublime 
stupidity of the suggestion has seldom been equaled even among the 
rumors in reference to life insurance companies, and nobody can deny 
that such rumors are prolific of more sublime stupidity than can be found 
elsewhere. But notwithstanding the transparent absurdity of this story, 
doubtless the companies mentioned will be put to the trouble of contra- 
dicting it a great many times. 











THE election of Colonel Jacob L. Greene to the. presidency of the 
Connecticut Mutual Life insurance company, to fill the vacancy caused by 
Major Goodwin's death,was to have been expected and will be approved by 
all who know the new president, either personally or by reputation. For 
several years past Colonel Greene has been known as the active manager 
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of the general business of the company, and in the discharge of his duties 
he has shown rare ability coupled with a high sense of the responsibility 
of his position. Though he will miss the wise counsel of the late presi- 
dent of the company to which he has been so long accustomed, the large 
interests now in his charge will in no wise suffer. He will bring to the 
management of this gigantic corporation as its president the same untir- 
ing industry, conscientious devotion to duty, large learning and superior 
wisdom that have hitherto characterized his work and given him an envia- 
ble reputation throughout the United States. The policyholders of the 
Connecticut Mutual are to be congratulated that one who is familiar with 
all the details of the company and able to manage its immense interests 
was at hand to take the place left by Major Goodwin. 








THE bill introduced in the United States Senate for the incorporation 
of the National Security Life insurance company—published on another 
page—seems to be in pursuance of a suggestion made by THE SPECTATOR 
some months ago to the effect that acompany should be organized with a 
large capital forthe purpose of re-insuring the business of impaired compa- 
nies as far as theirassets would sufficeto pay for suchre-insurance. But we 
did not contemplate just such a charter as the one now proposed, and 
furthermore we would not have recommended precisely the list of cor- 
porators that appears in this bill ; and perhaps we would not have recom- 
mended a congressional charter with provisions to deposit the reserve 
with the United States treasurer, and have the policies countersigned by 
that official ; and perhaps we would not have permitted the company to 
organize with only $100,000 capital paid in. Of course we are glad to see 
our suggestion adopted even in part, but if we are to be held responsible 
for the result as the author of the idea, would it be too much to ask that we 
be consulted as to some of the most important details? We desire to give 
notice now that there are some persons named in the bill for whom we 
decline to be in any degree responsible. 





THE Continental Life, of Hartford, furnishes one of the most 
striking proofs to be found of the power of a life insurance company to 
recover from blows which would seem to be enough to knock it down 
and destroy its power to rise. Notwithstanding all the ruinous “ finan- 
ciering” which has been applied to this company, never reputed to be 
very strong, it still has life enough to live, if it be properly treated hence- 
forth, and something more as will be seen by reference to our news 
columns. 








PRESIDENT BAKER, of the National Board, said in a postscript to 
his letter to the chairman of the executive committee, excusing his absence 
from the February meeting of the committee, “ There is a wonderful mag- 
netic power in old associations, localities and friendships. Don’t scatter 
them to the winds without calm deliberation.” It would be well for the 
Board to remember this at its meeting this month. There is much of 
value yet left in the Board and it ought to be saved. 








THE New York legislature has acted wisely in passing a bill provid- 
ing for the consolidation of fire insurance companies, That there are too 
many companies with small capital, THE SPECTATOR has for some time 
maintained, and it would be better for all concerned, if the officers of such 
companies would sacrifice what appear to be their immediate personal 
interests, and avail themselves of the provisions of this law to promote 
the interests of their stockholders, 





AS will be seen we publish, this month, in place of a letter from our 
regular St. Louis correspondent a communication from a special corre- 
spondent, and it will be observed that he pays his respects to Commis- 
sioner Relfe, who, we regret to say, seems inclined to make us forget a 
few good things he has done by doing some very absurd things. 








MARCH furnished three “ respectable ’’ fires in localities near to each 
other. One in New York which cost about $500,000, one on Staten 
Island which cost about $200,000, and one in Philadelphia which cost 
about $700,000. Not many such are necessary to decide the question of 
profit for many of the companies during the first half of this year. 





<<< 


NEWS OF THE MONTH. 


The Union Mutual Life. 


PRESIDENT DEWITT has just issued the twenty-eighth annual Tepoit 
of his company, which is his second report as president of the company, and it 
contains some startling statements relative to the management of the company 
previous to his election as president. He says: 


I wish it were consistent with my duty to let bygones be bygones, and Say noth 
ing either about the company’s condition and affairs when the present man “4 
ment assumed control, or the reforms that were imperatively demanded, Burk 
is not. If we are to be held responsible for the future of the company, justice re. 
quires that we should not load ourselves with what happened before we came into 
office. 

* * ” 7 - * 7 - * * * 


The new management of this company had to encounter a great many obstacles: 
they found account-books that were radically defective, agencies where the 
profit of the contract all went to the agent, and the risk all to the company, and 
loans made in violation of propriety, if not of law. There were abuses in plenty 
that needed immediate rectification to prevent their running away with the com. 
pany’s best interests. This is plain English; but it is truth. Last year, when] 
was preparing my rerort, I could only define the policy that in future would be 
pursued, and glance at the changes for the better that had been made in the few 
months that had transpired since my election to office. But now, after a full year's 
experience, I have more to say. 


In reference to agents’ balances and the nominal and real values of assets on the 
company's books when Mr. De Witt became president, he says: 


Of $171,069.74 standing on the books of the old management under these items 
as assets, we were forced to regard all but $34,057.14 as worthless, and have 
charged it up to profit and loss ‘This was bad enough in all conscience. Fora 
company like this to be carrying the great sum of more than $130,000 on the books 
as available assets, when the money had been made away with by agents, was an 
unpardonable wrong to the policyholders; for it gave them a false idea of the 
company’s resources. Still, this sum was comparatively small in a total of 
$8,000,000 assets. But,when it came to holding the nominal value of real estate at 
arate far above what the collapsed market would warrant, it was a condition of 
things that needed instant correction, The remedy was applied, as shown by our 
last annual statement. I then said that our policy would be that followed by mer- 
chants—we would take an accounting of stock from time to time, and always know 
at the end ofa fiscal year just where we stood. In common with the majority of 
good judges of financial matters, I then thought the market had about touched 
bottom. The insurance commissioners of Maine and Massachusetts, who exam- 
ined our books at the time, thought so. 


‘The commissioners thought the assets were estimated lower than was necessary 
for safety, but, nevertheless, the appraisal made this year by the company i: still 
below that made last year, and the president says they may be worth more than 
the company's appraisal, ‘‘but it is enough to 2#ow that they are worth as 
much.” 

There had been a loan of $40,000 on a second mortgage for the benefit of a for- 
mer officer of the company, and it was found by examination that the mortgage 
{urnished no security for the loan, and therefore the item was carried to profit and 
loss. The property mortgaged was subsequently sold for less than the amount of 
the first mortgage on it. By apraciice of taking notes instead of cash for premi- 
ums, and including them in the income, the company appeared to have from 
$20,000 to $25,000 per month more income than it really had. 

The accounts of the company had been kept in a very loose manner, sometimes 
jn books, and frequently on slips of paper scattered about the office, so that when 
Mr. DeWitt took charge of the company it required months of patient labor ‘o 
learn the situation of the company as to assets and liabilities. In the course 
of the appraisals of the real estate on which the company had loans in the 
west, an inexcusable condition of affairs was disclosed. ‘‘ We found,” says the 
president, ‘‘ bad loans that ought never to have been made, and that probably 
wou'd not have been made, unless mercenary agents had received excessive 
bonuses or commissions."" The company has taken possession of such property or 
sold it to the best advantage, or obtained better security, and now rates the invest- 
ment at a value justified by the truth. 

One reform which the present management has instituted is the appointment of 
a competent financial agent in Chicago, who is paid a salary by the company and 
is prohibited from taking any commission from borrowers. 

The present management found that out of over 1,100 loans made by the com- 
pany, in more than 100 cases the company had no abstracts of title to the property 
mortgaged, the borrowers having been allowed to retainthem! In a large num- 
ber of cases the company had no fire insurance on the buildings mortgaged, and 
in many cases had the policies of fire insurance companies which were far from 
trustworthy. All this has been changed by the present management, and now 
there is a complete system for making loans, and keeping records, and having 
secure fire insurance. 

Some of the accounts given by President De Witt of the slovenly manner in 
which his predecessors conducted business seem almost incredible. Instance the 
following : 


Formerly a great variety of policy contracts were issued.. Thus not only was the 
labor involved in their registration and supervision very great ; but, besides, it was 
fund extremely difficult to ascertain at any time what the company’s liabilities 
were, and, if matured, to whom payable, without making a special investigation 
each case. It often happened that the company's officers or special agents were 
actually forced to beg the privilege of consulting the original policies for the facts; 
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thing in the office records showing to what class they belonged, or to whom New ORLEANS. 
yo were payable. Statement up to December 31, 1877: 
only be imagined what must have been the labor to unravel such a state | Fire premiums $266,881.02 
“It can only D : Marine premiums . 84,632.42 
of things,” President De Witt naturally good a aa River premiums 
f the company's business order has been established. ; 
the ogemeniste 1 h agent ine canceled on the best terms obtain- Total peemsiums $380,759.48 
unfavorable contracts with agents ete , 2 Less— Y , 
able consistently with justice; unprofi abl: agencies have been discontinued ; a | Premiums on unexpired risks $86,057.66 


gystem of checks and safeguards has been adopted with all who handle the com- Sane gents ¢ -erciel : aay ony 


pany's money OF property; frequent and regular accounting is required of all conemenemnen 118,990.73 


agents and employes ; and in short, the company’s business is managed by the | Ne earned premiums $261,768.75 
t officers as a skilful man manages his private affairs. Add interest and salvage 41,823.54 


a all the pruning and marking down and throwing out all but valuable Oo05.500-09 
assets that has been done, the company has assets amounting to $7,891,672, and its _Deduct— 

surplus on a four per cent basis of reserve is $77,270, while with reserve calculated cy ma a 

on the New York standard the company’s surplus is $583,418. River losses = 12,320.85 $96,460.70 


Sal : : : . Rebate account, 15 per cent 46,499.04 
In addition to this vast amount of work in the commercial departments of the Geneve supetiiteects.<-.o0csee. Mr oe | 


company there have been invaluable changes made in the medical department. A | State and city taxes and license. 10,242.70 
Board of Underwriters 6,759-55 


better grade of medical ability has been employed recently than hitherto, and every cane 
practicable precaution against the acceptance of bad risks has been adopted. nen 
In concluding his report President De Witt says: 
Insome respects we have performed an unpleasant duty in laying before the | Profit and loss 
policyholders of this great corporation a true statement of its condition when its | Dividend June 30, 1877 
affairs were turned over to the present management. We belizve we have passed Dividend Dec. 31, 1877 


es cnneenaetp etreibaianns aniline $109,415.84 





by the dangerous rocks into deep water, and that all is safe. We feel confident of Balance .......-----2--+ 00+ see+eeeeeneeeeee esse ees sees eases manatete 
the future prosperity and success of this institution, to a degree never realized in its a 
past history ; and we shall, under the advice and approval of our board of directors, ASSETS, 
continue to devote our whole energies to promoting the best interests of those who | Cash in bank --- €53,063.72 
have confided their property to our keeping, expecting from us an honest admin- | Real estate.... --. -..-...---~~--------2----52---2---------- 118,275.16 
istration of its affairs in every department, that the solvency of the company will — ex = ae. New ae City -. ee. 
j é j j i ackson & real » ° ern railroa company { rst mortgage 
be perpetual, and that the protection paid for by them will remain absolute. nay Keck aaah tcuenane ahem anil tambien eens aa. 
CC iewktssisnehantiunignsrs meddaeeiaeinietanies deus Ses 1.95.300.30 
Bills receivable for premiums 11,420.00 
First mortgage notes and pledge notes. --- 166,523.34 
New Orleans Insurance Companies. Premiums in course of collection 70,210.94 a 
19,595.4! 
THE following are the annual statements of the New Orleans fire and 
marine insurance companies, as published by the companies : Amount of premiums for the y 
MERCHANTS MUTUAL. = fire a. 
. . ° . . ° SKS 
Premiums received during the year ending May 31, 1877, including unearned premiums of On pistes Boog risks 1473-55 , 
the previous year : ~—1 $425,369.67 
On fire risks $361,296.52 Add— 
On marine risks ion 244473-93 Unterminated risks, 1876 94,275.00 
sary On river risks 25,079.37 _ PCCMIUINS..... 200. conc cccecoccccccceseccesccces Gas caveve — $519,644.67 
P _—_ SS— 
still Total premiums $411,449.82 Unterminated risks, 1877 104,741.C0 
than Less unearned premiums 118,115.00 a a eooveres 16,445.78 $ 
Pa 121,186.78 
1 as Net earned premiums 31st May, 1877 $293.334.82 : —_—_—_—_—_ 
Losses paid — Net earned premiums $398,457.89 


f On fire risks $117,867.98 Losses, &c., paid during the same period— 
HOT On marine risks --.- ‘ 17,052.50 On fire risks 
On river risks ‘ ous 3,596.77 On river risks 
Taxes and expenses less interest _... - oa 28,693.38 On marine risks 
Re-insurance and return premiums . 16,104.03 
183,314.66 $132,235.49 
— Unadjusted losses 36,000.00 
$110,020.16 ———-¥$ 168,235.49 
Real inane: | Sitieneen $ 
eal estate 289,079.49 einsurance 445797-29 
City bonds en General expenses, taxes, rent, board of under- 
Bank, railroad and other stocks and mortgage bonds ---. 169,235.57 writers, and Babcock engines, &c §0,279.11 
Notes secured by mortgage " . 214,042.05 — “|$95,076.40 
Notes secured by pledge 42,307.97 Reserve fund 10,000.00 
Bis receivable ae 75,164.19 | Interest on capital stock $49,562.41 
Premiums in course of collection . ssewe 49,¢87.93 Less— 
Cash on hand F 77,007.53 | Discount and interest 29,075.68 


$1,026,344.24 $293,798.62 
CRESCENT MUTUAL, a Reigate 
Statement of the affairs of the company on the 30th April, 1877: 

Fire premiums : $188,068.51 

Marine premiums 29,315.95 Stocks and bonds 
River premiums ; 87,924.35 Loans on mortgage. 
, hc 299,308.81 Loans on pledge . --. 

Earned premiums, less re-insurance and return premiums...... 228,235.15 Bills receivable 


Losses paid and estimated, including all known and unpaid, Real estate : 
Sa Premiums in course of collection... .. soos covences ©2,435-49 


say: 

+ ay $67,335.60 Cash on hand 159,482.73 
M: jOsses _. wd 285.41 
River losses Ragen ~ P 
— $100,131.21 TEUTONIA. 


$51,892 58 Premiums Recetvep DurinG THE YEAR EnpinG December 81, 1877: 
11,766.72 Z 
— $40,125.86 On fire risks. 
- od $140,257.07 On marine risks 
— On river risks 


Net profit $104,659.27 


NE ii hate: dic cou nickiccdls Uilebutdee nated $37,978.08 


Of which $56,587.35 is appropriated to balance of interest and liquidation Deduct : 
of doubttul assets. Fire losses 
Bills i Marine losses 
J a “ : amu $68 648.38 River losses 
Son bond and mortgage. 55,943-33 Reinsurances 
les $124,591.71 Rebate ; 
Cash on call . * $74.554-15 Taxes and licenses 
h 63,846.71 +s — and loss....... 
i <$138,400.86 eturn premiums.... 
ry bonds oy mee Expenses cece cecceece 
ao ae Ps 73.415.63 Less interest 


s 139,544.66 


Premiums i 121,234,65 


n course of collection and suspense account 335415-94 
$581,423.80 Net profits $86,751 99 
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Reserved for risks not terminated December 31, 1877 $50,103.50 
Ten per cent, interest on capital stock and five per cent. 
to participating premiums 


To reserved fun 


26,648.49 


$86,751.99 


Cash on hand and in Europe 
United States bonds 
Stock and bonds 
Loans on mortgages 
Loans on pledge and bills receivable 
Premiums in course of collection 
Real estate 
Office furniture and fixtures ............-.- 
Bills receivable for stock......-.... -.-.. 


Bills receivable for premiums 6,580.43 


245,271.54 
LAFAYRB#TE. 
Statement of its business for the year ending December 31, 1877: 


Premiums received during the year 
Less— 


$37,098.88 


$3,622.79 
1,056.21 


Return Premiums 
2,863.07 


INN, cawiscunncucccsccstnnnedccetuccapeséuncensssecce 
7,542.07 


Net earned premiums $29,556.81 


Interest 


Less profit and loss.........-- 
9,620.18 


$39,176.99 
Deduct— 
Fire losses paid 
Licenses and taxes 2,313.90 
500.00 
ne 41229.99 
Stationery and advertisement ‘ 
Contribution to Babcock engine, etc... 


Miscellaneous 
12,124.29 


$27,052.70 
7,052.70 
5,000.00 
15,000.00 


Net profit 
Reserve premiums. ..-....-- 
Reserve 
Cash dividend of ten per cent 


$27,052.70 


$109,282.74 
103,724.68 
0,722.50 
18,769.45 
19,612.40 
3,760.88 


Loans on first mortgage -. 


Real estate 
Premium ledger accounts 
Furniture 
$177,052.70 
THE GERMANIA. 


Statement for the year ending December 31, 1877: 
Fire premiums 
ND 505,605 200 corni ene snacsdeciesaacasnsianwass 
ee ere oeceeaw sesenesacnddcessan 


I cint-sendcnensienguadiniuinieanteddenaediemmisees $164,102.34 


Losses Pap. 
$58,531.57 
6,226.42 
27.12 


mr G0 PIONS... 05 ons sce case enecseccsececsecswcnesescecesses ee 


NEE SEE cadevcsens cecedaentacwks rinks insite wdaaineaiipaabiiiaionion 


$64,785.11 
44,163.31 
9,013.45 
12,104.25 
12,500.00 
495-37— 


Reinsurance rebate and return premiums ..............--.---- 
‘Taxes and subscription 
Shrinkage on investments-.-..----..--------- 
Reserved for losses in process of adjustment 
$143,061.49 


Reserved for unterminated premiums... ...........0.-.-cccccececscceeeseceee- $21,040.85 


$385.02 
34,603.69 
16,752.84 
64,225,00 
79,013.96 
11,050.75 
3,200.00 
3,000.00 


Bills receivable 

Premiums in course of collection and due by agents 

Mortgage loans and mortgage bonds 

Loans secured by pledge 

City and state bonds ; 
OU ninpeinddun tdesesesycntewenswedcasdvnka 
Real estate 

Office furniture 

Cash on hand - 


$233,540.85 
THE FIREMENS. 
Statement of business during the year, ending December 31, 1877: 


Premiums receiv od for fire risks..........2002000--0----2---- ---- $104,812.51 
a. Se a 9,678.57 
= 6 “ marine risks 5,678.29 
39,022.97 

$159,192.34 


S: 

Fire losses 
Nib ning dndthnaeh apaworac cede chee dkiensedkasweie 
i Ti snackeipubetnetateaeteumeneunienserdéeeense +s 
Rebate 
Re-insurance 
SN I. ccnantecngsnusecensesenceos 
Reserve for adjusted losses, but not matured 
Expenses, commissions, taxes, licenses, etc., less discount and 

interest, etc 


13,061.18 
51479-23 
4,541.08 
4,406.70 


$68,760.32 


$90,432.02 


19,509.63 


Net profits . 
Reserved for unterminated risks for the year 1877, after de- 


ducting interest, dividends, etc., as enumerated below....... $75,144.73 





——=—=:!_ 


ASSETS, 


CIR ise ics concenddownvnccesteerininecsnenia $111,636.58 
Cash on hand..... 65,213.24 
Loans on pledge-. 42,996.42 
Bills receivable---. 7,925.16 
Bank k 540.00 
Real estate . 968.65 
Office furniture, etc 

Premiums in course of collection 


$246,182, 


Comparison of Number and Amount of Life Insurance Pc! cies j, 
force at the end of 1876 and 1877. 


THE following figures compiled from THE SPECTATOR Pecxep. 
INDEX show the increase or decrease in the number and amouut of Policies jn 
force in the companies named at the end of 1877 as compared with 1876, 


INCREASE, 
NAME OF COMPANY. 


ee 
Etna, Hartford 
American, Philadelphia... $4,666,481 
Berkshire, Pittsfield 
Brooklyn, N. Y 
Connecticut General, Hartford 
Connecticut Mutual, Hartford - 
Continental, Hartford 
Equitable, New York - 
Germania, New York 
Globe Mutual, New York... 


Homeopathic Mutual, New York... 
John Hancock, Boston 

Knickerbocker, New York 

Life Association of America, St. Louis 
Manhaitan, New Yor 

Maryland, Baltimore 

Massacl.usetts Mutual, Springfield, Mass--. 
Metropolitan, New Yor 

Michigan Mutual, Detroit 

Missouri Valley, Leavenworth 

Mutual, New lok 

Mutual Benefit, Newark- 

National, Montpelier 

National of the United States .- 

New England Mutual, Boston 

New York, New York 

Northwestern Mutual, Milwaukee 
Pacific Mutual, Sacramento 

Penn Mutual, Philadelphia. 

Phoenix Mutual, Hartford 

Provident Life and Trust, Philadelphia 
Provident Savings, New York 
Southern Mutual, Louisville .... 

State Mutual, Worcester -......- -- 
Travelers, Hartford 

Union Central, Cincinnati 

Union Mutual, Augusta 

United States, New York....- 
Washington, New York 

Western New York, Batavia...... Bi cats 2 = 106 


$1,508,818 


456,207 
1,562,861 
6,597,386 
2.Bot,204 

210,416 


Tetal, 40 Companies... 2c cescssseescensss 1,477 35,100 $11,317,795 





Pennsylvania Fire Insurance Companies. 


THE Chart issued by Commissioner Forster, of Pennsylvania, showing 
the condition of the Joint stock Fire and Fire-marine insurance companies of that 
state, figures from which were published in THE SPECTATOR for March, shows 
some interesting facts which are not creditable to some of the companies of that 
state, and which are not calculated to inspire the confidence or promote the comfort 
of persons who hold the policies of such companies. There are several of these 
companies doing an agency business entirely unwarranted by their assets, and 
they should have sufficient regard for the reputation of their state, if for nothing 
else, to induce them to exercise prudence and avoid incurring liabilities which may 
at anytime prove too much for them and cause loss to those who have trusted 
them. 

The Alleghany, with a capital of only $100,000 and gross assets of only $124,4%, 
of which less than $9,000 is surplus, does an agency business. It reports, accord: 
ing to the Chart alluded to, premium receipts in 1877 only $16,376, and losses 
$20,455. A year ago its surplus was $12,033—too small certainly to justify efforis 
for business over an extended field and the risk of large losses. 

‘The Allemannia, with a capital of $200,000, does almost entirely a local business, 
having withdrawn its agencies during the last two or three years, and yet its expe 
rience last year was by no means encouraging either to its stockholders or policy- 
holders. Its premium receipts were $103,590, and its losses $99,465, leaving a very 
small difference for expenses and profit. January, 1, 1877, the surplus was $38,341, 
and January 1, 1878, was reduced to $30,470. A company thus on the downward 
grade should exercise increased caution. 

The Anthracite makes a decidedly bad showing. Capital $81,550, premium 
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of $6,879, losses $10,087, which accounts for the reduction of its 
surplus from $13,098 at the end of 1876 fo $14 at the end of 1877. 

The Ben Franklin, with a capital of $150,000 and a surplus of $583, does an 
agency business, and what is worse, an “underground business. Its receipts in 
1877 for premiums were $46,911 and its losses $34,295. Yet it bravely made a 
dividend of $8,615. This is a specimen of financial management, to say nothing 

iting ability and honesty. 
doe ae aman receipts of $36,072 and fire losses $98,356. In its 
losses is included a judgment obtained against it during the year for losses at the 
Chicago fire in 1871,which have been in litigation, growing out of the re-insurance 
of the business of the Enterprise insurance company. The impairment of its cap 
ital caused by this judgment was made up by an assessment on the stockholders. 

The German-American is another company which should immediately withdraw 
its agencies and practice the closest economy, Its capital is only $100,000 and its 
premiums last year were $23,518, while its losses were $27,255. Although its sur- 
plus is only $4,705, it made a dividend of $5,000. 

The Humboldt has a capital of $58,538, with gross assets $73,156 and a surplus 
of $3,979. Its premium receipts in 1877 were $9,950, and its losses $9,316. It is 
to the credit of this company that it did not pay a dividend, though it might be 
difficult to tell how it could pay a dividend if it declared one. 

The Manyunk began about two years ago to do an agency business from which 
itis now wisely retiring, as its capital is only $200,000 and its surplus only $840. 
Notwithstanding its premiums last year were only $69,233 and its losses were 
$42,970 it made a dividend of $12,000. 

The Newtown Fire, with a capital of $100,0c0, began the year 1877 with a sur- 
plus of $6,140, which was reduced at the end the year to $2,664. As its premium 
receipts were $52,887, and its losses only $26,116 during the year the inference is 
that its management expenses must be unjustifiably high. Expenses will eat up 
profits sometimes ; hence the necd of economy. 

The Reading, with a capital of $200,000, has also fallen off in surplus from $41,682 
last year to $38,020 this year, but this is accounted for by premium receipts 
$45,707 and losses $44,467. The time has evidently come for the Reading to cur- 
tail somewhere, and it might do well to begin with its agency business. 

The Union, with premium receipts $15,279 had losses $18,417, but it paid a di- 
vidend of $3,980 to the owners of iis $100,000 capital stock. Hence its surplus 
was reduced during the year from $10,799 to $7,209. 

Can Commissioner Forster do anything to protect the people of his state against 
the losses which are likely to result if these and some other companies in his state 
continue to do a business larger than their assets and, apparently, the ability of 
their management warrant? If he can it is high time that he did. 





receipts in 1877 


Life Insurance in France. 


THE following is a statement of the amounts insured under new 
policies issued during the years 1876 and 1877 by French life insurance companies: 








1876. 1877. 
isan cancnkaimie ekanaenmubesniien wr sinaitia $13,607,000 | $10,557,101 
abe itndpicingn baka ceeckenninceintenirnwts 8,492,000 | 9,655,998 
SER RS ESE SEO Sree. 10,052,600 9,400,000 
SRE EES FEE EEE SY BIE 4,815,400 5,370,000 
aii add cides bs vee iveinnllin help tov Wabai nlnes insecicatnen eed 6,049,400 | 5,218,914 
| a 2,623,000 | 2,412,840 
i chad cieatielicedde Seen aammabiaeenaanned | 2,214,800 2,242,943 
eis a arciapaheune natlenenmhGasaiveets true 973,800 2,204,898 
EAE IRIE DEERE 115,000 2,100,000 

oR IE a SRE 1,810,200 1,829,324 
La Caisse Paternelle 2,012,c00 1,800,000 
a ER aE NCEE IPR 1,600,000 1,745,981 
is Err eee eee 601,800 6 ,0,000 

Total $56,967,000 $55,177,999 


A Truly Great Project. 


IN the March number of THE SPECTATOR a news item conveyed the 
information that there had been introduced in the United States House of Repre- 
sentatives a bill for the incorporation of a life insurance company with a formida- 
ble list of distinguished names as incorporators. We are now able to give the 
following copy of a bill introduced in the United States Senate by Senator 
Matthews, which is certainly well calculated to excite, the curiosity if not arouse 
the suspicion, of a large class of people. 


Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled : 

That James F, Starbuck, Enoch T. Carson, James B. Husted, R. W. Mackey, 
William Barnes, Julius L. Clarke, A. J. Kellar, John C. Burch, Harry McCoy, 
D. W. C. Wheeler, J. M. Lewis, William Preston, Robert C. Schenck, C. B. Far- 
well, P, W. Hitchcock, Lucien J. Barnes, Sidney Dean, O. A. Hadley, Oliver 
Goldsmith, John C, Thompson, F. S. Davis, Preston Roberts, K. D. Simpson, A. 
H. Fish, J. B. Bowman, S. B. Elkins, J. A. J. Creswell, John R. Clark, E. W. 
Keyes, George A. Cantine, Joseph T. Patton, Charles Claycon, John A. Logan, 
W. W. Wilshire, John A. Steele, Samuel O. Smith, Harrison Ludington, James 
M. Smith, C. L. Magee, P. C. Cheney, William Vandever, George M. Chilcot, 
James B, McQuade, William M. Ashley, John F. Swift, Alexander Ramsey, 








James O. Broadhead, M. C. Thum, John E. Devlin, Seth L. Phelps, Harvey M. 
Watterson, John Kimball, William Larrabee, Joseph Kenyon, Orlando J. Hodge, 
and all such persons as shall, or may be, associated with them, and their success- 
ors, are hereby created a oy politic and corporate in fact and in law, by the 
name, style and tttle of the National Security Life insurance company, and b 
that name shall have perpetual succession, and shall be able to sue and be cued, 
plead and be impleaded, defend and be defended in all courts of law and equity 
within the United States, and may make and use a common seal; and the said 
corporation is hereby vested with all the powers, — and immunities neces- 
sary to give full force and effect to the purposes of this act, including the right to 
re-insure the risks of any other life insurance company, in whole or in part. 

Sec. 2 Thenine corporators first named, or any five of them, shall be a board 
of commissioners, who shall meet in the city of Washington, District of Columbia, 
within sixty days after the passage of this act, and thereupon shall open books and 
receive subscriptions to the capital stock of said company; and when one 
thousand shares, amounting to one hundred thousand dollars, shall have been 
subscribed by not less than ten different subscribers, it shall then be lawful for 
such subscribers, or a majority of them, to organize said company, in accordance 
with the provisions of this act, and to elect not less than seven nor more than thir- 
teen directors, a majority of whom shall be a lawful quorum for the transaction of 
business, and who shall hold their offices for one year, and until their successors 
shall be elected and qualified ; and the said directors shall immediately proceed to 
elect a president, two vice-presidents, a secretary, a treasurer, and an actuary. 
The president and vice-presidents shall be chosen from within the board of di- 
rectors. At all elections for directors, each share of stock shall be entitled to one 
vote, which may be given by the holder in person or by a proxy, who shall be a 
sha eholder. The directors shall hold their offices for any term not exceeding 
three years, as may be provided in the by-laws. 

Sec. 3. The capital stock of the National Security Life Insurance Company 
shall be fixed by the board of directors at a sum not exceeding two million dollars, 
in shares of one hundred dollars each. 

Sec. 4. The National Security Life Insurance Company shall have power to in- 
sure lives and to issue life and endowment policies and annuity bonds upon .such 
plans as may be adopted by the board of directors, and shall deposit the reserves 
on all such policies and annuity bonds, or an amount in excess of said reserves, 
with the United States Treasurer at Washington. Such deposits shall be made 
in the following securities, to wit : 

First—United States bonds, or bonds having principal or interest guaranteed by 
the United States. 

Second—State bonds at market value not above par. 

Third—Such other securities as may be approved by the board of directors and 
the Treasurer of the United States. 

The securities —— by said company with the Treasurer of the United 
Sta es shall be legally transferred by said company to the Treasurer of the United 
States for the common benefit and security of its policyholders, and shall be held 
by him in trust for the purposes and objects specified. Said securities shall not be 
alienated or diverted from the purpose of said trust, nor transferred except in the 
manner hereinafter provided. 

Sec. 5. It shall be the duty of the Treasurer of the United States to receive 
and safely keep the aforesaid bonds and securities deposited by the said National 
Security Life Insurance Company. He shall calculate or cause to be computed 
the net values, on the last days of June and December, of all policies and an- 
nuity bonds presented by said company for valuation, according to the standard 
hereinafter referred to, and the amount and the number of premiums pay- 
able thereon annually or otherwise, and shall charge such amounts 
upon books to be properly kept in his office. He shall see that the 
amount of securities deposited by said company exceeds the total reserve charged, 
for the first aforesaid semi-annual date following, and thereupon he shall indorse 
npon such policies the words: ‘‘S-ecured by deposit of bonds in the United 
States treasury,"’ and ay ge the same in person, or by his authorized as- 
sis'ant, and place thereon the date when countersigned as aforesaid, and return 
such policies to the proper officer of said company. Renewal receipts upon poli- 
cies issued shall for each payment of premium subsequent to the first be similarly 
indorsed and countersigned by the treasurer of the United States or his authorized 
assistant, who shall first see that the proper amount of reserve upon the policy 
which every such receipt renews or continues in force has been duly —— 
against the company for the first subsequent valuation date as aforesaid, and that 
the securities deposited are in excess of the compu‘ed reserve for that date upon 
all policies then in force; but in no case shall the treasurer countersign when the 
amount of such reserve, computed as aforesaid for the date aforesaid, exceeds the 
amount of the securities deposited and held under the provisions of this act: 

Sec. 6. The said company shall be permitted to withdraw any securities deposited 
upon presenting others of the character herein authorized, equal in amount to 
those to be withdrawn. The said company may withdraw any excess of securities 
above the net present value hereinbefore specified upon satisfactory proof to the 
treasurer that there is such excess; and the said company shall be allowed to 
collect and receive the interest upon all securities deposited, and to reinvest or 
dispose of the same, so long as the securiti: s deposited are equal to the premium 
reserve upon all their polices in force. The company shall have credit upon the 
books of the treasurer for every deposit of securities hereinbefore mentioned, and 
for the reserve upon policies or renewal receipts not accepted and paid for by the 
parties for whom they may have been prepared, upon returning the same to the 
treasurer of the United States for cancellation and destruction. The company 
shall have credit for the reserve charged upon forfeited policies and expired risks, 
and upon each policy which, becoming a claim against the company, shall have 
been paid by said company, upon presenting the treasurer with satisfactory proof 
of the payment of such claim. The said company, by one or more of its desig- 
nated officers, shal], as often as once during each calendar year, examine and 
compare the securities deposited with and held by the treasurer of the United 
States pursuant to this act with the books of the treasurer and with the accounts 
of said company, and, if they are found correct, shall execute to the treasurer a 
certificate setting forth the kinds and amounts of such securities, and that the 
same are in the possession and custody of the treasurer at the date of the certi- 
cate. Such examination shall be made during ordinary business hours, at such 
time as the treasurer may select, within ten days after written notice from said com- 
pany, stating the name or names of i's officers appointed to make such examina- 
tion. A duplicate of such certificate, signed by the treasurer, shall be delivered to 
said company. 

Sec. 7. Whenever, under the provisions of the foregoing section, the said com- 
pany shall be entitled to withdraw any deposit of securities in excess of reserve 
charged, or for the purpose of substituting others of the kind and amount author- 
ized, and shall make written application for such withdrawal, then, and in that case 
only, the treasurer shall re-transfer the securities to be withdrawn, and deliver the 
same to the said company. He shall receipt to the said company for securities de- 
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posited, and shall furnish the company, upon application, with certificates stating 
the aggregate deposits and credits of the company and the total amount charged 
against the same upon the books of his office. 

Sec. 8. Before presenting any policies to the treasurer, the board of directors of 
the said company shall adopt either the Massachusetts or the New York official 
standard for calculating the reserve upon the polici’s of said company, and upon 
adopting the same shall notify the Treasurer of the United Srates, in writing,of their 
decision ; and thereupon he shall be guided by the standard adopted for valuing 
the policies of said company. Before presenting any policies to be valued and 
countersigned, the said company shatl deposit with the Treasurer of the United 
States five hundred dollars, and ~ ss sh once every quarter such additional 
amounts as shall be required to meet the necessary expenses of the treasurer's 
ofhce, under the provisions of this act. The disbursements from such deposits 
shall be made by the treasurer upon the approval of the secretary of the treasury. 

SEC. 9. The board of directors may make by-laws and prescribe rules not incon- 
sistent with law, regulating the conduct of its busines:, and for the control of its 
officers and agents. The said company shall annually on the thirty-first day of 
December, or within sixty days thereafter, make report, under oath, tu the Secre- 
tary of the Interior, setting forth, in detail, the standing and condition of the com- 
pany on the date aforesaid, to which shall be attached the certificate of the Treasu- 
rer of the United States, stating the aggregate amount of securities deposited with 
him by said company and remaining on hand, and the computed value of its out- 
standing policies on the date aforesaid. Said report and certificate shall be pub- 
lished by said company for not less than one week in a newspaper of general circu- 
lation in the city of Washington. 





An Instructive Little Book. 


IT is customary for some newspaper writers to aim much of what 
they fondly and foolishly suppose to be wit at the ‘‘ mathematical mysteries"’ of 
life insurance, this ‘‘ wit commonly being merely protestations of their ignorance 
of, and their inability to, understand the arithmetic of life insurance calculations 
That some excuse has been furnished for this ignorance by actuaries must be ad- 
mitted, but not sufficient exouse to justify all the ignorance that has been mani- 
fested and all the foolishness that has been written. 

But whatever excuse has hitherto existed for the ignorance of the general public 
on this subject, whether we consider newspaper writers or people of less general 
intelligence, is removed by a recent publication by Gustavus W. Smith, formerly 
professor of mathematics at West Point, and late insurance commissioner of Ken- 
tucky. This pamphlet is entitled ‘'How to Find Out What a Company Owes 
You,” and General Smith has presented a simple solution of the problem in words 
and figures which can be readily understood by the ordinary reader. 

Readers of THE SPECTATOR need not be told that we dissent from General 
Smith's view that a company owes each policyholder a paid-up policy for as much 
insurance as the reserve mathematically belonging to his policy will purchase. But 
as is to be expected from a man of his learning and sense of right, General Smith 
recognizes the fact that whatever a company owes a policyholder previous to the 
maturity of his policy according to its terms, it owes in insurance and not in money. 
Add to this that the company is entitled to compensation for the loss of a member 
by withdrawal, that compensation is essential toits safety, and that the policy- 
holder should pay a penalty for violating his contract, and we have the whole truth 
of the matter. 

As to how much the compensation should be life insurance experts may differ, 
but we think few, if any, will dispute that there ought to be some compensation. 
How to ascertain the reserve and the amount of paid-up ixsurance it will purchase, 
General Smith explains without the use of any mathematical f »rmula more diffi- 
cult than the simple proportion of numbers, or the ‘‘ simple rule of three,” and he 
conveys what he has to say with the skill of an experienced instructor. 


Legislation in Wisconsin. 


THE following bill is proposed in the Wisconsin Assembly : 


SECTION 1. It shall not be lawful for any company, corporation, association, 
individual or individuals, now transacting, or now or hereafter authorized under 
any existing or future laws of-this sta*e to transact the business of fire insurance, 
within this state, to state or represent, either by advertisement in any newspaper, 
m :gazine or periodical, or by any sign, circular, card, policy of insurance, or cer- 
tificate of renewal thereof, or otherwise, any funds as assets to be in possession of 
any such company, corporation, association, individual or individuals and not 
actually possessed by such company, corporation, association, individual or in- 
dividuals, and available for the payment of losses by fire, and held for the pro- 
tection of holders of policies of fire insurance, and such statement shall also show 
the amount available and held in the United States. 

SEC. 2. Every advertisement or public announcement, and every sign, circular, 
or card hereafter made or issued by any company, corporation, association, in- 
dividual or individuals, or any officer, agent, manager or legal representative 
thereof, now or hereafter authorized by any existing or future laws of this state to 
transact the business of fire insurance within this state which shall purport to 
make known the financial standing of any such company, corporation, association, 
individual or individuals shall exhibit the capital actually paid in in cash, and the 
amount of net surplus of assets over all liabilities of such company, corporation, 
association, individual or individuals actually available for the payment of losses 
by fire, and held for the protection of holders of their policies of fire insurance, 
including in such liabilities capital actually paid in and the fund reserved for re- 
insurance of outstanding risks, anda shall correspond with the verified statement 
made by the company, corporation, association, individual or individuals making 
or issuing the same to the insurance department of this state, next preceding the 
making or issuing of the same. 

SEc. 3. It shall be unlawful for any company, association or corporation trans- 
acting the business of fire insurance in this state to publish any statement, by 
newspaper advertisement, card or otherwise, which shall represent said company 





——= 
as transacting a different business than it in reality is, in regard to the nature 
class of risks written by said company. and 

SEC. 4.. Any company, association or corporation transacting the business 
fire insurance in this state shall cancel any policy of insurance, at any time 
request of the party insured, or his assignee, and shall return to said party y 
amount of premium paid, less the customary short rate premium, for the ful] term 
the said policy has been issued. 

Sec. 5. Any violation of any provision of this act shall, for the first Offense 
subject the company, corporation, association, individual or individuals guilty of 
such violation to a penalty of $500, to be sued for and recovered in the een. of 
the people, with costs and expenses of such prosecution by the district attorney of 
_ county in which the company, corporation, association, individual or indiyig. 
uals shall be located, or may transact business, or in any county where such offenses 
may be committed, and such penalty, when recovered, shall be paid into the 
treasury of such county for the benefit of the school fund. Every subsequent yio. 
lation shall subject the company, corporation, association, individual or individ. 
uals guilty of such violation to a penalty of not less than $1,000, which shall be 
sued for, recovered and disposed of in like manner as for the first offense, 

SEc. 6. This act shall take effect and be in force on and after July 1, 1878, 





The London Review Almanac for 1878. 


The largest Insurance Almanac which it has been our fortune to meet 
with is ‘‘ The Review Almanack,” a huge imperial quarto of nearly 200 pages, 
issued by The London Review for 1878. 

It would require too much space in THE SPECTATOR to describe the cop. 
tents of this work, or to mention even in bare outline the richness and variety of its 
useful information. Of facts other than those pertaining to insurance, of course 
many are valuable to English rather than American people, such as the terms of 
the various courts and the time of high tide at various points in Her Majesty's 
realm. e 

The elaborate church calendar which the work contains, its astronomical cal- 
endar with the history of it and its present status among diffcrent nations ought 
to interest every man under the sun; that is, if he can read English. 

The Almanack contains complete lists of past English Sovereigns with the present 
Royal family, House of Lords and Commons, government officers, British and 
foreign ambassadors and consuls, list of banks, benevolent institutions, tables of 
foreign weights and measures, postal information of every kind, laws recently 
enacted, especially relating to insurance, &c., &c. 

Its insurance directory is very complete, giving all the companies doing business 
in the kingdom, their directors, managers, actuaries, wih a list of the principal 
insurance agents in Great Britain and Ireland. Mathematical tables of all the 
companies are given in complete forms, with an exhibit of business of some of the 
most prominent American companies. Besides the usual advertisements there are 
bound with the work two large charts exhibiting the business of one hundred Life 
companies for six years, 1870-75 inclusive. 

It is, all in all, a much heavier production than our American insurance annuals, 


Swindlers Come to Grief. 


THE brief but not brilliant career in New York of two adventurers, 
who attempted in the winter of 1874-5 to make use of the Washington Life insur. 
ance company as an instrument to assist them in swindling persons who desired to 
borrow money, is recalled by recent occurrences in London, England. These 
two individuals advertised in New York to lend money, and they required borrow- 
ers to obtain a life insurance policy and assign it to them as security in addition to 
the mortgage, which they would take on real estate or personal property. Their 
plan was to get a commission from the life insurance company for introducing the 
business, exact a preliminary fee from the borrower for appraising his property, 
and, when real estate security was offered, for examination of title, and then make 
some plausible excuse at the last moment for not making the loan. But they were 
not successful. The secretary of the Washington Life—the company they selected 
to receive their business—was suspicious of them and summarily discovered their 
character, and exposed them to some persons who were on the eve of being victim, 
ized. 

But these individuals seem to have returned to England and to have temporarily 
succeeded there by the aid of the Albion assurance company. The matter reached 
the courts through the efforts of a victim to recover from the company a premium 
which he’had paid because of the false representations of the ‘‘ loan brokers,” and 
the result was an order of the court for the compulsory liquidation of the company 
whose insolvency was disclosed in the course of the inquiry. 


Mortality in the West Indies. 


WE are in receipt, from its author, of a pamphlet, entitled “On the 
Death-rate among Assured Lives in the West Indies; being the Experience of 
the Scottish Amicable Life Assurance Society during thirty years, 1846-76, by John 
Stott, manager of the society, fellow and member of the Council of the Institute 
of Actuaries. Glasgow, 1877.” 

In the first pages of this little publication Mr. Stott gives us considerable gen 
eral information regarding the British possessions known as ‘‘ The West Indies,’ 
in respect to relative location, territory, the varieties of climate, and productive- 
ness of soil, as well as a number of facts regarding the people in matters of race, 
industry, health, the prevailing diseases, and so the death-rate, regarding which 





a oO ee Ee meee ee ew. Cee 


Vol. XX.—No. 4 
“April, 1878 J 


THE SPECTATOR. 


233 








Ve item there follow elaborate tables with full classification of all the deaths by 
diseases, ages, localities, with percentages, &c, He gives the total population of 
the British West Indies, corrected to 1877, as 1,280,295. Thus whites, colored, 
and blacks together, make a population little larger than that of New York city. 

In the thirty years covered by this report, the Scottish Amicable Society has 
insured a total of 995 lives in the West Indies. Of this number 139 have died 
and 493 have discontinued their policies, leaving 363 existing lives. Of these 139 
deaths the greatest number was caused by the zymotic class of diseases, and as 
might be expected, more by fever than any other disease; while deaths by disease 
of the respiratory organs are very much less than in the English life tabie, and 
Jess than in the society's experience elsewhere. Mr. Stott concludes that the 
experience of the company, as far as it goes, indicates that the net extra premium 
necessary to meet the additional risk incurr.d by residence in the British West 
Indies ison an average about one per cent per annum. 


Quick Time, 


THE Fire Commissioners of New York are sparing no effort to increase 
the efficiency of the Department under their charge, and to this end are altering 
the several engine-houses so that the apparatus can be run to a fire in the shortest 
space of time possible. They go upon the theory that ‘‘ the first five minutes at a 
fire are worth the next two hours,” in preventing the spread of flames. Owing to 
alterations made in several of the engine-houses, the time made by the companies 
is almost past belief. For instance, Engine Company No."r14 will hitch in five 
seconds, the horses having fifty feet to run to reach the pole, while Engine Com- 
pany No. 24 will hitch in three seconds, the horses having to run but the length 
of their bodies to gain their positions. With the men in bed on the second floor, 
they can hitch in readiness for the street in fourteen seconds. Such celerity as 
this is deserving of the highest praise, and is calculated to materially lessen the 
losses of the insuranc > companies. 


Amendment of the Charter of the Ztna Life. 
THE follo ving bill has passed the Connecticut legislature : 


SECTION 1. The AZtna Life insurance company, of Hartford, is hereby author- 
ized and empowered trom time to time to increase its capital stock from such sur- 
plus funds of said company as may be derived from, or are the proceeds of, busi- 
ness done upon the non-partic!pating stock plan of insurance, and the same shall 
be apportioned fro rz/a among those who are stockholders at the time such increase 
is made. e 

SEC, 2. Incase said company shall increase its capital stock in the manner pro- 
vided by the first section of this acr, it shall not declare or pay to its stockholders 
from the mutual or participating department a greater dividend than six per cen- 
tum per annum, upon its present capital stock of $150,000. 

This act shall take eff-c: when it shal be approved by a majority vote of the 
stockholders of said AZtna Life insurance company, and a certified copy of said 
vote of approval lodged on file in the office uf the secretary of state. 


Three Large Fires in March. 


THERE were three fires large enough to arrest the attention of the 
insurance companies during the month of March. 

One in Canal street, New York, on the 25th ultimo, caused a loss variously 
estimated at from $300,000 to $500,000. 

The fcllowing were among the insurances on Cohn, Ball & Co., clothiers, Nos, 
251 and 263 Canal street, wh se loss is estimated at about $150,000, insured for 
$127,500, as follows : 


Prescott, Boston 

Home, Columbus, Ohio - 

Girard, Philadelphia -...-. 

Atlantic, Providence.... .. 

Capital City, Albany .. .....- 
German, Newark 

Manufacturers, Boston -. 

Mercantile, Boston 

Virginia, F. & M., Richmond 
Shawmut, Boston 

5,000 Atlantic, New York 

2,500 | Firerens, Dayton, Ohio 

2,500 — 
$1,207,50 


Shawmut, Boston 

North German, Bremen .._- 
Rochester German, New York 
British- America, Canada 
Hamburg-Bremen, Hamburg... 
Com. Union, London 

Orient, Hartford 

Phenix. Hartford 

Springfield, Mass... _. 

Buffalo, New York 

Lancashire, London__..__- 
Guardian, New York 

Rutgers, New York..........-..-_- 
Ridgewood, New York 


$5,000 
5,000 
5.000 
10,000 
10,000 
7,500 
5,000 
5,000 
5,000 
5,c00 500 
5,000 
2,500 


2,500 | 


The insurance on the building, Nos. 261, 263, 265 and 267 Canal street, owned 
by E. S. Higgins, was $100,000, as follows : 


At this fire the New York Fire Department conducted itself in a manner which 
reflected great credit upon both men and officers and bore testimony to their 
bravery and superior discipline. 

The Atlantic brewery at Stapleton, Staten Island, was destroyed on the arst 
ultimo, and the loss was about $225,000, with insurance of $130,000, as follows : 


Fire Association, Phila «+. $5, 00 
Manufacturers’, Mass..............-.. 5,000 
RE indiesddatve kecnteownbas . §,000 
London Assurance 

Greenwich, N. Y 

ia Weeseas 

Lorillard, N. Y- 

N, British & Mer 

Guardian, N.Y. -.. 

Fairfield, Conn _. 

Rorchester German 

Orient, Conn 

Merchants’, N. | 

Commercial 

Relief, N. Y 

Hoffman, N. 


German-American, N.Y 

Commercial Union, London 
Williamsburgh City, N.Y 

Hartford, Conn 

Mechanics’ & Traders’, N. Y.... -..-.- 
Ilanover, N. Y 

Brewers’ & Maltsters’, N. ¥ 

Royal, England 

People’s, N. J .. 

Firemen’s, Mass. 


Lenox, N. 

Pennsylvania, Phila 

Empire City, N. 

i, ee ee 
Springfield Fire and Marine 





On this ovcasion the behavior of the firemen of Stapleton was at once a disgiace 
to themselves and a discredit to the town. They became intoxicated and acted 
more like mad-men let loose, than like men in the discharge of a responsible and 
honorable duty. 

On the 24th ultimo., there was a fire in Philadelphia on Fourth street near Arch, 
which resulted in aloss of about $700,000. Thirty buildings were destroyed or 
damaged, and there were many poor people who resided in the neighborhood who 
had no insurance, upon whom the loss wil! fall heavily. 

There has recently been much anxiety felt as to the efficiency of the Philadelphia 
Fire Department in case of a great confligration, owing to the inferior quality of 
hose supplied to the department, and the occurrenges at this fire fully justified this 
anxiety. 


Benjamin Noyes Arrested in Washington and Taken to New Jersey. 


ON the 11th ultimo, Mr. Benjamin Noyes, who last winter had some 
unpleasant experience with the New Jersey authorities, was arrested in Washing- 
ton and taken immediately to Newark, New Jersey, and confined in jail. He was 
not permitted to take any measures for his release from custody in Washington, 
and not even to consult counsel, otherwise probably he would have successtully de- 
fended his person from forcible removal. It is said that he was in Washington in 
attendance upon a Senate committee as a witness, and that some action may be 
taken in the matter with a view to vindicate his right to liberty. It is safe te predict 
that the New jersey authorities will hold him if they can. He escaped from them 
once and paid $5,000 for the privilege ot staying away—-paid it unwillingly albeit— 
and they will remember it to his discomfiture, undoubtedly. 


The Continental Life, of Hartford. 


THE Insurance Committee of the Connecticut House of Representa- 
tives has reported that the Special Insurance Commission was correct in its report 
onthe Continental company, as far as saying that its assets were overstated, but 
that John C. Tracy, who is now in State Prison, was responsible for this and other 
misdeeds of the management, while the present officers of the company are entire- 
ly blameless, and have received no personal benefit whatever from any improper 
transactions, or from any transactions in an improper manner. This committee 
reports the surplus of the company $383,465. 

A minority report was presented, recommending the appointment of three di- 
rectors of the company by the Governor of the state and the calling in of all unpaid 
stock within a year ; but the majority report was adopted. 


Re-Insurance Contract Annulled, 


THE contract for the re-insurance of the business of the Resolute by 
the Union, of Galveston, made about the beginning of the present year, has been 
rescinded by mutual agreement, in consequence of the refusal ofthe New York Insur- 
ance Department to renew the license of the Union, thus leaving the Resolute with 
the unearned premium liability for the business. 

The New York Insurance Department cannot be justly censured for denying a 
license to the Union unles its condition has changed for the better since a year 


Sterling, N. Y_ 
mmercial, N, Y_ 
American, N. Y 
Westchester, N. Y 
New York and Boston, N. Y. 
Roger Williams, R. {_...._.......- 
Greenwich, N. Y 
itizens, N, Y.__ 


a 8S, ee eee 
Alliance, Boston 

Adriatic, N. Y 

New York City, N. Y 

Lafayette, N. Y 

American, N,. Y.... 

Western ‘Toronto ....- 

St. Nicholas, N. Y 


ago. 


At the beginning of 1877 it reported gross assets $245,199, and liabilities— 


including $200,000 capital—$238,273, which left a surplus of $6,925. This certainly 
is not a statement which warrants a high degree of confidence in the company for 
large lines or operations extended over a large field. 


Standard, N, J... --.. |. 5 Qo00,e00 ' 
Traders, Chicago 1: Ohio State Association of Fire Underwriters. 


THE committee appointed at the annual meeting, February 13, of the 
Ohio State Association to devise a plan for revising the rates in Ohio, reported as 
expected on the 19th ultimo, at a meeting held at Columbus. The committec 
submitted the following recommendations : 

First—That the State be divided into eighteen districts, each district to embrace 


The building, Nos. 21 and 23 Howard s rect, owned by Mr. Higgins, was aiso 
maged, though not mu :h; insured fur $43,000, as follows : 


Liverpool & London & Gic 
Safeguard. NY & Globe 
Greenwich, N. Y_ 

American, N. Y 

New York City 


Lafayette, N. Y 


$15,000 
Westchester, N. Y...... 


5,000 
5,000 
5,000 
5,000 
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within its limits such cities and towns as may be named in describing the said dis- 
tricts. 

Second—That there be appointed for each district a committee of not less than 
two from the members of this association, who shall have charge of such work 
within the districts as may be assigned them by this association. 

Third—That the several committees at once proceed to organize local boards in 
different cities and towns within their jurisdiction, and that it shall be the duty of 
such local board to revise the rates on properiy within the territory covered by 
said local board, under the direction and advice of the district committee. 

Fourth—That whenever at least three-fourths of the local agents of any city or 
town shall express a willingness to unite in forming a local board, and the agent 
cf any one of our companies shall refuse to co-operate therein, that we will, upon 
notice of the fact, request our companies to take immediate action for the removal 
of said agent. 

Fifth—That these recommendations shall not be considered binding upon this 
association unless passed by a three-fourths vote of all the members present. 


In accordance with a resolution adopted at the meeting, a copy of the above has 
been sent to every stock company doing business in Ohio, and when three-fourths 
of such companies have signified their approval there will be another mceting of 
the association. 





The Mobile Fire Department Insurance Company. 


AS we stated last month, a license was refused this company by the 
Insurance Department of New York, because of some items in its assets which were 
unsatisfactory to the superintendent. It is now understood that an examination of 
the company is soon to be made by the Insurance Departments of Michigan and 
Missouri,and the officers of the company are confident that the result will be a report 


cn which the New York Insurance Department will, readily grant the company a | 


license. 

It is also understood that, in the event of the company’s return to New York, it 
contemplates appointing as its agent Mr. David L. Kirby, formerly an agent of 
the Continental, and late with fhe Royal Canadian. If the company is represented 
in New York by Mr. Kirby, to be worthy of its representative, it must be worthy 
of the confidence of the community. 





Election of Secretary and Assistant Secretary of Connecticut Mutual 
Life. 


MR. JOHN M. TAYLOR, who has long been the assistant secretary of 
the Connecticut Mutual Life, has been promoted to the secretaryship to fill the 
vacancy caused by the promotion to the presidency of Colonel Greene. The pro- 
motion of Mr. Taylor, like that of Colonel Greene, is in name rather than in fact, 
he having long discharged the duties of secretary as Colonel Greene has shared 
the duties of the presidency with Major Goodwin. 

This also promotes Mr. Daniel H. Wells from second assistant secretary to as- 
sistant secretary, a deserved recognition of his long and faithful service to the 
company. 





The Plate Glass Lloyds. 


THE numerous burdensome exactions required by the Insurance De- 
partment from the fire and life insurance companies seemed to a number of capit- 
alists, who, in 1875, were desirous of doing plate glass insurance, too onerous for 
that class of business, and they therefore agreed not to form a stock company, but 
“to associate and issue policies by which they pledged themselves individually to 
the policyholders to the full extent of their means for the faithful performance of 
the contract. In other words, they formed a partnership with unlimited liability, 
and asked the owners of plate glass to trust them for the fulfillment of their prom- 
ises ofindemnity. The record of their two years’ business shows how well they 


a 
have kept all their promises, and the increasing favor with which they are re. 
garded by the business community demonstrates the value of promptness jn fulfill. 
ing contracts. The absence of delay and circumlocution in ‘adjusting losses” 
shows with what care risks are assumed, and causes every loss to increase the pop- 
ularity of the underwriters. 

The liability of plate glass to be broken makes this class of insurance desirable, 
and the low rates charged by the ‘‘ Lloyds "’ makes the cost of the indemnity they 
guarantee 1ss than its value, while their promptness in settling claims entitles 
them to the continued confidence of the community. 

The New York office of the ‘‘ Lloyds "’ is at No. 113 Broadway, and the Mana. 
gers are I. W. Gregory and J. G. Beemer. 
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One Example of Life Insurance Company Receiverships. 





THE Eclectic Life insurance company was one of the companies 
started without any adequate excuse during the ‘‘ flush" times, and like other 
similar contemporaneous concerns, came to grief after a brief and useless exist. 
ence. It was started in 1868, and in 1873 was placed in the hands of a receiver, 
Frem the latter date to this it has been before the courts pretty much continuously, 
and its affairs seem to be now nearing a settlement, which settlement will consist 
mainly ef dividing its meagre estate in payment of claims of lawyers who have ap. 
peared as counsel, referees, etc. Claims of thischaracter amounting to $16,455 have 
recently been audited, and the fees of the receiver and his clerk are yet to be ad. 
justed. There will be a mere trifle left for the policyholders. 
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Suicide of An Insurance Agent. 


— 


JAMES EMIL GOLL, who was for many years the New Jersey agent of 
the New York Life insurance company, committed suicide by shooting himselfin 
New York. Mr. Goll was a successful agent, and was understood to have accu- 
mulated a large fortune from his business, which was not only the obtaining and 
managing of the insurance business of the company, in New Jersey, but also in- 
cluded the lending of the company’s money in that state. He invested his for- 
tune largely in real estate in and about Newark and Elizabeth, and met with 
large losses caused by the depression in prices. He contracted bad habits, had 
domestic troubles, and finally ended his life in a fit of insanity. 


a _Acn & 


A Defaulting Life Insurance Agent. 

JOSEPH MAGNER, of New Orleans, one of the agents for that city of 
the Manhattan Life insurance company recently disappeared, leaving a deficiency 
of $7,000 in the cash account of the agency for which he was responsible. A letter 
was rec: ived from him addressed to his former associate in the agency, from which 
it is inferred that Magner intended to go to Vienna, Austria, to take possession of 
a small fortune which he had recently inherited there, and then to pay the $7,000 
balance to the company. The company is secured against loss by the defalcation 
whether Magner makes it good or not. 











The Life Association of America. 


SUPERINTENDENT RELFE reports as the result of his examination of 
the Life Association that the company is solvent and entitled to continue in busi- 
ness. ‘The admitted assets are $3,145,511, and the liabilities—reserve on 4% per 
cent basis—$3,016,494, leaving a surplus of $129,017, The superintendent re 
jected $405,927 of assets claimed by the company. We hope to see this surplus 
increased by careful management. 
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Life Insurance 


THE following figures are taken from Charts accompanying the Review Almanac elsewhere alluded to. 





4 

( 

in Great Britain. ( 
They show the receipts and expendi- | 


tures of the Life branches of 100 British companies for the years named, according to the reports made by the companies: 


LIFE INSURANCE RECEIPTS AND EXPENDITURES OF 100 BRITISH COMPANIES. 



































> . . ' 
1870. 1871. 1872 1873 1874. 1875. : 
a — — : 
; £ £ £ £ £ £ 
Amount of accumulated Life Assurance Fund at commencement of financial year. ..-.---- 90,641,529 9352974796 96,750,703 99.383.703 163,684,748 106,772,253 
Life Premiums OCR I a 9,894,474 10,200,683 10,542,917 10,766,182 11,450,663 116775182 
In consideration of Annuities ................-.-- 258,614 269,974 256,436 216,349 238,391 ae 
Interest and miscellaneous receipts ‘ 4,229,974 45327483 45356,903 4,683,929 5,02 5,005 5,082,281 
I laa aha alcbaes Prthaaindinhieliels ie wD ae ERNE ET aoe 14,383,062 | 14,798,140 15,295,074 | 15,529,516 16,053,694 16,6867! 
Amounts paid on claims (including Bonus) ........-.-..------- PT EEE EES 8,406,864 8,223,910 8,406,048 8,732,923 8,084,154 9455:34 
I dette eb sdkeipdh \ ab eink dad ieee Wakerceeceigétewies 414,715 410,174 431,350 428,175 418,679 415 
Amounts paid for surrendered policies, cash bonuses, reduced premiums, etc--.---..-------- 1,081,661 1,104,089 1,007,051 gt2,672 1,042,998 11614 
Dividends paid to shareholders and charged on Life account only..........----------- 505,127 444,010 449,268 487,73" 464,684 624,134 
NEE HY SONINNONR 56 scan dnd cnt cacenucasseoccodendes osereess 449,268 490,525 518,139 557.474 553,190 il 
xpenses on Life account my | inclusive of extension expenses_-.-.---.- 910,370 957,089 961,731 1,033,673 1,156,239 1 19785 
Miscellaneous payments on Life account................--..... ------- 95,362 129,569 83,351 400,070 115,695 = 
NNN OU RNP CRNININE winds sssescnisbndes cadessesinecoss scnsecadsapeusesedexess 11,861,302 | 11,711,540 11,815,921 12,192,157 12,781,978 13,3679 
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The Phenix Mutual Life. 
THE Phoenix Mu‘ual Lie insurance company is one of the companies 
which has struggled hard, and successfully, too, against the consequences of unfor- 
tunate management, and is now able to present a statement of its condition which 
must inspire confidence The present officers of the company are entitld to 
ise for the efforts they have made, and the ability they have displayed in bring- 
ing the company to its present position. 

Its receipts last year were, for premiums, $1,581,739; for interest, &c., $607,868, 
total, $2,189,607, and its disbursements to policyholders, $1,604,973; for other 
purposes, $419,158; total, $2,024,131. Its assets January 1 were $11,046,615, and 
its liabilities, reserve on 4% per cent basis, $10,022,933, leaving a surplus of 
$1,023,682. The Phoenix is one of the companies which the special insurance 
commission of Connecticut recommended as ‘‘ not only solvent, but financially 
sound, and under the management of officers and directors of large experience, 
sound judgment and unblemished character,’ and ‘entitled to the entire con- 
fidence of policyholders and the public."’ The officers of the Phoenix are worthy 
of rank among Hartford insurance managers. 


President Thornton of the John Hancock Life. 


A just reward for hard and faithful labor performed in the interests 
of policyholders and against the designs of those who tried to wreck the John 
Hancock Mutual Life insurance company, is now continuously coming to Presi- 
dent Thornton. The company has been placed on a sound fovting by his intelli- 
gent and conscientious efforts, and by a continuance of these efforts, aided by an 
active and able corps of subordinates, officers and agents, the company is doing a 
large business in spite of the hard times. This company is one of the few life in. 
surance companies whose business in 1877 exceeded the business in 1876, and the 
present prmise is that the business of 1878 will largely exceed the business of 1877. 
This would certainly be if all of its agents were like E. B. Harper, the New York 
district agent of the company. 


A Marine Insurance Agent in Trouble. 


GroRGE H. STETSON, who for the past four years had been the New 
York manager of the Boston Marine insurance company, was dismissed by the 
company on the 25th of last February in consequence of the discovery of his im- 
proper use of the company’s funds. Effo.ts to get a settlement with him were un- 
successful, and a few days ago he was arrested in a suit brought by the company. 
The amount of his defalcation is said to be about $5,000. He enjoyed the confi- 
dence of the company, and was popular among its customers, but it is the old 
story told over again. Habits of life more expensive than his salary warranted— 
embarrassing debts—funds held in trust used for present wants. 





Insurance Commissioner in Wincons:n. 


WISCONSIN is supplied with a new Insurance Department and.a new 
Insurance Commissioner, but strange as it is, itis true that the commissioner 
knows something about insurance, and he was confirmed by the Senate. He is 
P. L. Spooner, Jr., of the insurance agency firm of Main & Spooner, of Madison, 
and his firm represented companies with aggregate assets of $210,000,000. The 
list comprises pretty nearly all the Fire companies of any importance in 
America and England, and several Life companies. 


Meeting of Charter Oak Life Policyholders. 


A MEETING of the policyholders in the Charter Oak Life insurance 
company will be held at Hartford, on the 18th instant, to vote upon the acceptance 
of the charter as amended by the legislature to elect a board of directors and adopt 
tules for the future management of the company. There ought to be a large 
attendance. The company ought to be saved. 





‘*Lloyds” in Massachusetts. 


A BILL has been introduced in the Massachusetts legislature to make 
associations of individuals for the purpose of issuing insurance policies subject to 
all the laws relative to insurance companies from other states. This bill, if enacted, 
will interfere somewhat with the operations of the various ‘* Lloyds” doing insur- 
ance business in Massachusetts. 





The Amended Charter Oak Charter. 


THE following is the amended Charter of the Charter Oak Life insur- 
ance company, subject to the approval of the policyholders who are called to 
meet and accept or reject it on the 18th instant: 


SECTION 1. The Charter Oak Life insurance company, of Hartford, Conn., 
ll continue to be a body politic and corporate for the purpose of life insurance, 
and for the other purposes hereinafter mentioned, and by that name shall be, and 
ereby is, empowered to purchase, have, hold, possess, and enjoy, to themselves 
mm their Successors, lands, tenements, hereditaments, goods, chattels, and eftects 
ol every kind, and the same to grant, aliene, sell, invest and dispose of; to sue 
and be sued, plead and be implead d in all courts of justice; to have and use a 
sommon seal, and the same to change, break and renew at pleasure, and to ordajn 





and put in execution such by-laws and regulations as they may deem properfor 
the well ordering and government of said corporation and the transaction of its 
business ; Provided, they be not repugnant to the laws of the United States or of 
this state, or to the provisions of this amended act of incorporation. 


Sec. 2. Each and every person whose life now is, or at any time hereafter shall 
be, insured by said corporation, shall be a member of said corporation for and 
during the existence of such insurance and no longer, and shall at all times be 
concluded and bound by the provisions of this act; but any such member may at 
any time sue or be sued by such corporation, but no such member shall be in 
any way personally liable for any of the debts of said corporation. 


Sec. 2. To carry out the provisions of this act, the present directors of said cor- 

ration are hereby authorized and directed to call a meeting of all persons whose 
ives are insured by said company, for the purpose of electing from their number 
a board of directors, passing by-laws, and doing such other business as may be 
deemed best by such meeting, which meeting shall be held at some proper time 
and place at said Hartford, and shall be called by sending a notice of the time, 
place, and object of such meeting to every person whose life is insured by said com- 
pany, so far as their residences are known, and by causing such notice to be pub- 
lished in one or more newspapers in Hartford, Boston, New York, Chicago, Cin- 
cinnati, St. Louis, Baltimore, and Philadelphia, at least 30 days before such meet- 
ing; and such meeting shall have power to elect directors, pass by-laws, and make 
such rules, regulations, and do such acts in rela ion to the management of the 
company as it shall considerable, which cirectors, when so chosen, shall take the 
place of the present directors of said company, and thereupon the term of office of 
the present board of directors shall terminate. 


Sec. 4. The principal office of said company shall be located in Hartford, the 
company shall be managed by ar directors, to be elected by and from the in- 
sured, to serve as hereinafter provided, or until others are elected in their 
stead. The board of directors thus elected shall at their first meeting separate 
themselves into two groups for the purpose of deciding by lot the length of the 
term of service of each director; group number one shall be composed of fifteen, 
who shall all be residents of this state, and who shall cast lots for the length of 
term they shall each serve, five of whom shall be for one, five fur two, and five for 
three years ; group number two shall be composed of six, who may or may not be 
residents of this state, and who shall also decide by lot as to the length of term 
they shall serve, which shall be two for one year, two for two years, and two for 
three years; if more than fifteen of said directors shall be residents of this state, it 
shall be decided by lot among all the residents of this state which of said number 
shall compose the first group of fifteen. At each annual meeting thereafter, there 
shall be elected seven directors, at least five of whom shall be residents of this 
state, to serve for three years and until others are elected in their stead. The 
board of directors shall have power to fill all vacancies, whether caused by death, 
resignation or otherwise. And an annual meeting for the election of directors and 
other proper business shall be holden thereafier on such days as shall be fixed by 
the by-laws. In the choice of directors as aforesaid, each person insured and pre- 
sent personally or by his proxy shall be entitled to one vote. The company by its 
by-laws may determine what number of directors shall constitute a quorum, and 
whether any and what notice of directors’ mectings shall be given, and all directors 
shall be chosen from among those insured by said company. 


SEc. 5. If it shall so happen that an election of directors of said corporation 
shall not take place at the time of the annual meeting thereof, in any year, said 
corporation shall not be dissolved thereby, but an election may be had at any 
time within one year thereafter, the time to be designated and n tice thereof given 
by the directors last chosen. And public notice, by order of the directors, shall 
always be given at least ten days previous to any meeting of the insured, in a 
newspaper printed in Hartford, and in such other way as the by-laws may pre- 
scribe, and the president shall call special meetings of the insured, whenever 
requested thereto by a majority of the directors. 


Sec. 6. The directors may choose a or a vice-president, and secretary 
of their corporation, and appoint such other officers, clerks and agents, and 
establish such agencies in this s'ate and elsewhere, as shill be by them deemed 
advisable for conducting the business of the company ; fix th-ir compensation, and 
take bonds from any or all of them for the faithful peaformance of their duties, and 
make such covenants and agreements as may be deemed necessary. 

But no director or officer of said corporation shall directly or indirectly in any 
way, receive any commission on premiums as compensation for services or other- 
wise. The president and vice-president shall be chosen frém among the directors, 
and may hold their appointments for one year, and until others are chosen to sup- 
ply their places ; but the other officers and servants of said company may be dis- 
placed and new ones appointed at the pleasure of the directors. 

In the absence or disability of the president, the vice-president shall preside, 
and if both are absent or disabled, the directors may choose a president fro tem- 
pore, and in case any vacancy shall occur in the board of directors, the . Yr | 
directors may choose a director or directors from among the insured to fill suc 
vacancy, who shall hold the appointment until others are chosen to supply their 
places. 

Sec. 7. Said corporation is authorized and empowered to make insurances 
redicated upon the lives of persons, on such terms and conditions as shall be 
rom time to time ordered and provided for by the by-laws of said corporation ; 

and to make contracts upon any and all conditions appertaining to or connected 
with life risks of whatever kind or nature, and policies may be issued stipulated to 
be with or without participation in profits. 


Sec. 8. All policies of insurance or other contracts authorized by this act, may 
be made with or without the seal of said corporation, and shall be signed by the 
president and secretary, and being so signed and executed shall be binding and 
obligatory upon said corporation, according to the true intent and meaning of 
such policies and contracts; and any such policy may be surrendered by the 
insured and beneficiary named therein, and assignee, if the policy be assigned; 
and in the case of minor children, by the guardian, or father, if living, or the 
person paying premium thereon, which surrender shall be in writing. 


SEC. 9. The funds of said corporation shall be invested only in loans upon bonds 
and morigages upon real estate of double the value of the debt secured thereby, 
or in United States stocks, or stocks created by any state of this union, or in bonds 
of the cities of New York or Boston, or any incorporated city of this state; pro- 
vided also, that no stock created by any state of this union shall be purchased 
except with the approval of the Insurance Commissioner having first been 


obtained. 
SEC. 10. The directors elected by the insured as aforesaid are hereby authorized 
to obtain transfers and conveyances of the capital stock of said company from the 
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owners thereof to the president as trustee for said company, at the price of the 
actual cash value of such capital stock, which price. shall be determined by a com- 
mittee under oath, the said committee to consist of the treasurer of this state, the 
Insurance Commissioner, and a disinterested third person to be chosen by these 
two; and when the whole amount thereof shall be so received it shall be then can- 
celed, and the entire stock and capital of said company shall thereby become 
extinguished, Provided, however, that no money or other thing of value shall at 
any time be paid for such capital stock, on any agreement which shall be made 
for such transfer, which shall in the opinion of said committee impair the policy 
reserves of said company computed according to such standard of value as may 
be required by the laws of this state. And hereafter all of the assets now belong- 
ing to and which may hereafter be acquired by said company, and the future 
earnings of said company shall be appropriated to and used only for the benefit of 
the policyholders of said company. 


Sec. 11. If any person insured in said company whose policy has lapsed since 
the rst day of August, A. D. 1877, by the non-payment of premium thereon, shall, 
within sixty days after the first election of directors as provided by this act, apply 
to said company to renew said policy for such a proportion of the amount insured 
thereby as has been accepted by a majority of the policyholders by agreement with 
the company as to their policies, and shall tender to the company a proportionate 
part of all premiums due thereon, with interest from the time the same was pay- 
able, said company shall thereupon renew said policy for such proportion thereof, 
and such person shall thereupon be entitled to the same rights under his said policy 
so reduced, as if the same had never lapsed. 


SEc. 12. This act shall in no manner impair or qualify the obligation of any con- 
tract, liability, note, or debt of said company, either in favor of or against it, or the 
evidences thereof. nor in any manner affect the title to any property or estate of 
said company, or in any manner impair the rights of the present holders of policies 
cf insurance in the same. 

All those parts of the original charter of said company, and the amendments 
thereto, which create, allow, or recognize capital stock in said company, and all 
other parts of said original charter and amendments not herein contained, are 
hereby repealed ; but such repeal shall in no manner affect any suit or proceeding 
now pending or any cause of action now existing in favor of or against said com- 
pany. 

SEc. 13. No policies shall be issued, or new contracts for insurance shall hereaf- 
ter be made, until the reorganization of the company is completed. 


Sec. 14. All surplus or profits which may hereafter be realized or gained out of 
existing unadmitted assets,or assets of whatever na'ure now owned by said company, 
and from the future premium payments made on existing policies, shall be equitably 
distributed among such policyholders only as have, by agreement with said com- 
pany, consented to surrender to said company a portion of the reserve upon their 
said policies,either by reduction of the amount insured or otherwise, until such time 
as the said amount surrendered shall be reimbursed to said policyholders in full, in 
such equitable manner as may be determined by the directors; but nothing herein 
shall be construed to prohibit the said company from making dividends upon poli- 
cies hereafter issued, to the holders thereof, in proportion as their several payments 
to said company shall have contributed to the surplus arising therefrom. Pro- 
vided, however, that no dividend shall be allowed at any time which shall impair 
the policy reserves of said company, computed according to such standard of valu- 
ation as may be required by the laws of this state. 


SEc. 15. It shall not be necessary for the provisions of this resolution to be ac- 
cepted by said Charter Oak Life insurance company before the same shall become 
operative as an amendment to the charter of such company. 


Sec. 16. The meeting mentioned in Section 3 shall vote upon the acceptance of 
this amendment to the charter of said company, and unless those present, repre- 
senting a majority in amount of the policies there represented, shall vote to accept 
the same, this resolution shall become null and void. 


SEC. 17. This act may be altered, amended, or repealed at the pleasure of the 
General Assembly, and nothing contained therein shall be so construed as to 
authorize said company to engage in the business of banking. 





New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to the local life in- 
surance companies, recorded between January 23 and March 20, are report- 
ed in The Real Estate Record : 


Brooklyn Life, mortgagee, Benjamin Linikin, mortgagor. 
Nov. 23, 1 year 
Brooklyn Lite, mortgagee,. — Cunningham, mortgagor. 
Henry st., 16.8 x“10o. Feb. 4, 1 year, 6 per cent 
Brooklyn Life, mortgagee, John Cunningham, mortgagor. Carroll st., n. s., 208.8 ¢. 
Henry st., 16.8 x 100. Feb. 3, 1 year, 6 per cent 
Brooklyn Life, mortgagee, John Cunningham, mortgagor. 
enry st.,16.8x1co. Jan. 4, 1 year, 6 per cent 
Brooklyn Life, mortgagee, Josiah ¥. Christmas and George Ross, mortgagors, 
Dean st., s. s., 283.4 e. Nostrand av., 16.8 x 114.5. Feb. 6,1 year, 6 per cent... 
Brooklyn Life, mortgagee, Josiah N. Christmas and George Ross, mortgagors, 
lean st.. s. s., 266.8 e, Nostrand av., 16.8 x 114.5. Feb. 6,1 Year, 6 per cent.. 
Brooklyn Life, mortgagee, Josiah N. Christmas and George Ross, mortgagors, 
Dean st., s. s., 250 ¢. Nostrand av., 16.8 x 114.5, Feb. 6, year, 6 per cent... 
Brooklyn Life, mortgagee, Josiah N. Christmas and George Ross, mortgagors, 
ean 4t., S. S. 233.4 €. Nostrand av., 16.8 x 114.5, eb. 6, 1 year, 6 per cent... 
Brooklyn Life, mortgagee, Josiah N, Christmas and George Ross, mortgagors, 
ean st., Ss. S., 216,8 e. Nostrand av., 16.8 x 114.5. Feb. 6, 1 year, 6 per cent. 
Brovklyn Life, mortgagee, Josiah N. Christmas and George Ross, mortgagors, 
ean st.,s,.s8., 200 €. Nostrand av., 16.8x 114.5. Feb. 6, 1 year, 6 per cent, 
Equitable Life, mortgagee, Joseph C. Cary, mortgagor. 47th st.,n.s, P. M. 
Jan. 23, due Dec. 1, 1878, 6 per cent 
Equitable Life, mortgagee, Samuel D. Thompkins, mortgagor. 46th st., n. s., 
th av., 24 x 63.9, Jan. 31, due Dec 1, 1880 
Equitable Life, mortgagee, Caroline G. Reed (widow), mortgagor. 
175 ¢. 5th av., 25 x 100.5. Feb. 19, due Dec. 1, 1878, 6 per cent 
Equitable Life, mortgagee, Bertha M. Kohlsoat, mortgagor. Adelphi st , w.s., 
159 n, Greene av., 22 x 100. Feb. 19, due Dec. 1, 1878 
Equitable Life, mortgagee, Henry B. Ackerman, mortgagor. 
gth av., 16.8 x 100.5. March 16, due Dec, 1, 1878, 6 per cent 
Metropolitan Life, mortgagee, Sarah H. Wilkinson, mortgagor. 
160 e, Franklin av., 20 x 100, Oct. 23, 1 year 
Mutual Life, mortgagee, James C. Bogert, mortgagor. Charles st. (No. 30), 
Ss. 8. 75 w. Waverly pl., 25x95. Jan, 25, due June 1, 1879, 6 per cent 


Greene av. 


Carroll st., n.s., 192 ¢. 


Carroll st, n. s. 225.4 €. 


3,000 
7,502 


25,000 
53d st., s. s. 
20,000 


7,500 
43d St., S. S., 250 w. 

4,000 
Jefferson st., n. s., 





———>}™2 


Mutual L'fe, mortgagee, James Bogert, mortgagor. 136th st., s. s., 300 ¢, 7th av 
0 X 99.12; 32d st.. n. S., 350 w. Oth av., 25 x rtor.5 x 26 x 108.5. Jan. 26 due 
arch 1, 1879, 6 per cent Peri: 
Mutual Life, mortgagee, Isabella, wife of Richard Baker, mortgagor. 
cor. 80th st., 100 x 100, Jan. 29, due June 1, 1879, 6 percent 
Mutual Life, mortgagee, Agnes M., wife of Samuel D. Burchard, mortgagor, goth 
St. S. S., 337.6 w. sth av., w. 22.6 x 98.9. Jan. 31, due June 1, 1879, 6 per cent 
Mutual Life, mortgagee, Mary H., wife of Isaac B. Necombe, mortgagor, 53d st.. 
n. s., 145 €. Madison av., 20 x 100.5. Feb. 4, due June 1, 1879, 6 per cent..." 
Mutual Life, mortgagee, Nathaniel Holmes, mortgagor. DeKalb av. (No. 831), n, 
S., 53-3 W. Throop av.. 21.9 x 100, Jan. 31, due June x, 1879, 6 percent... 
Mutual Life, mortgagee, Simon Fox, mortgagor, 34 av. (No. 1,008) s. w. cor. 6oth 
st.,20,1 x59. Feb. 12, due June 1, 1879, 6 per cent : 
Mutual Life, mortgagee, George L. Jordan, mortgagor. Broadway (No. 1,151), w 
S., 74.98. 27th st., 25.4 x 76.1 x 26.1 x 76.1 Feb. 19, due June 1, 1879, 6 per 


cent 
Mutual Life, mortgagee, Edward G. Tinker, mortgagor, 4th av.,¢.s., 83.9 n, 56th 
st.,16.8x90. Feb, 18, due June 1, 1879, 6 per cent 
Mutual Life, mortgagee, the ministers, elders and deacons of the Reformed Protes- 
tant Dutch church, Garden st., mortgagors. sth av.,s. w. cor. 21st st., 92 x 129, 
Ne Oh TE 0, PE 6 NE GIR ive keke cecscccsvaneietecesocccsiant 
New York Life, mortgagee, Charles H. Styles, mortgagor. 66th st., n. w. cor, gth 
BE. OPE, FOR: O68 Bi cceevecnccteesecetasews cwcseus~eetusvencutanh 
New York Life, mortgagee, Charles H. Styles, mortgagor. 
4th av., 18 x 80. Jos. 25, ET VOEAP. 2-0 nn enon enn e cone =o eee ew ee -o-- on ee 
New York Life, mortgagee, Charles W. Styles, mortgagor. 66th st., n. s., 14 w, 
gt OP... 202 VORg. JOD. BE, F FO seco vccwovesvesnccsece-cssccccses ensues 
New York Life, mortgagee, Charles W. Styles, mortgagor. 4th av., w.s., 80 66th 
0, Ca i es iy Ot ahid ceced + wocetcewatwéwte veces peeestnsseoninen 
New York Life, mortgagee, Charles H. Styles, mortgagor. 66th st., n. s., 33 w. 4th 
BVig EE FORT CBOE seicc aves cvescesccnseccseccossseovseresetnecakead 
66th st., n.s., 92 w. gth 


New York Life, —— Charles H. Styles, mortgagor. 


av.,18 x 100.5. Jam. 25, 1 year .-..... cepeeccnvens -coewecewccscrcesescescs 

New York Life, mortgagee, Willett Bronson, Astoria, L.1I., mortgagor. 4th av., n, 
w. cor. 66th st.. 100.5x 110. Jan. 29, deman 

New York Life, mortgagee, Willet Bronson, Astoria. L. I., mortgagor. Same prop- 
DE: EE INS ac dbnn dt degcincseet cosensde curs sedyeccscqewsaniwanmiel 

New York Life, mortgagee, Timothy D. Porter, mortgagor. 3d av.,P.M. Dec, 7, 
due Jan. 1, 1879 

New York Life, mortgagee, Daniel R. Kendall, mortgagor, 122d st., n. s., 256.8 e, 
4th av., 16.8 x tor, Feb, 11, 1 year 

New York Life, mortgagee, Daniel R. Kendall, mortgagor. 
av., 16.8 x roo.11, Feb, 11, 1 year 

New York Life, mortgagee, Daniel R. Kendall, mortgagor. 
4th av., 16.8 x 100.11, Feb. 11,1 year 

New York Life, mortgagee, Daniel R. Kendall, mortgagor. 
4th av., 16.8 x 100.11. Feb. rt, 1 year 

New York Life, mortgagee, Daniel R. Kendall, mortgagor, 
4ta av., 16.8x 100.11. Feb. 11, 1 year 

New York Life, mortgagee, Daniel R. K 

th av,,16.8x 102.11, Feb. 11,1 year 

New York Life, mortgagee, Daniel R. Kendall, mortgagor. 
4th av., 16.8 x 100,11, Feb. 11, 1 

New York Life, mortgagee, Daniel Kendall, mortgag»r. 
av.,r6.8x111. Feb, 11, 1 year 

New York Life, mortgagee ,Daniel R Kendall, mortgagor. 
4th av., 16.8 x 100,11, Feb. x1, 1 year 

New York Life and Trust, mortgagee, George W, Folsom, mortgagor. Av. A,e.s., 
53-10 S. 2d st., runs east 70x south 13.10, east 16,11 x south 37.10 x west, 86.11 to 
av. A, x north 51.8, Jan. 31, 3 years 

United States Life, mortgagee, Folia A., wife of Alfred N. Coffin, mortgagor. 
st., S. S., 340 €. 6th av., 20x 98.9. Feb. 8 

United States Life, mortgagee. Julia A., wife of Alfred M. Coffin, mortgagor. 39th 

t., Ss. Ss., 340 €. 6th av., 20x 98.9. Feb. 26. due April 1, 1879 

Washington Life, mortgagee, Daniel J. Steward, mortgagor. Pearl st.. Nos, 87 
and 89, and 54 and 56 Stone st., being Pearl st., w. s., 143 S. Hanover Sq., runs 
southeast 45.2 x northwest 73 to Stone st., x northeast 36.5, x southeast, 22.6, x 
northeast, 4.4 x southeast 51.8. Jan. 29, due Dec. 1, 1879, 6 per cent 


122d st., n.s., 140 €, 


endall, mortgagor. 


122d st., n. S., 223.4 €, 4th 


RECAPITULATION, 


$35,000 | New York 
64,coo | New York Life and Trust.... 
4,500 | United States 


Mutual 119,250 | Washington 


The following is a recapitulation of the loans reported in THE SPECTATOR since 


July, 1875: 
$295,276 | Mutual 
48,600 | New York 
1,933,250 | New York Life and Trust... 
815,200 | North America.........--.-- 
34,000 | Security Life and Annuity... 
277,170 | United States 
47,200 | Universal 
126,300 } Washington 


89 ).000 | 
443.410 Total 


Knickerbocker 
Manhattan 
Metropolitan 


INSURANCE STOCKS. 


SALES DURING FEBRUARY. 
NEw YORK. 
No. of Par 


No.of Par Price 


Price 


Shares. Value. per cent. | Shares. Value. per cest 


50 | 100 
100 ined 
$3 - i é 100 
192 ings County -.. 

: | Knickerbocker .- 

| Loritlard 

| Lorillard 


American 
Amit 
Broadway 
Brooklyn 17 
Citizens oS 173 
Columbia .... 50 
Commercial - . 

Eazle 

German Association 

Greenwich 

Guardian 

Hamilton 


SN ks doce amas bouses 
¥% | Peter Cooper 

| Pi fadtntcsneeuwenin 

| Standard 

' Williamsburgh City 


1054 
106% 
83 
175 
9 
oh 


a 
BS 


if 





a xx<N0 4] THE SPECTATOR. 


April, 1878 








FIRE INSURANCE STOCKS AND DIVIDENDS.—NEw YorK STATE COMPANIES. 


(Correctep To Aprit 1, 1878.) 
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ANNUAL DIVIDEND—PER CENT. Sr gh gerd 


Name oF COMPANY. | Capital. 








| 1863,| 1864. 
| 


Par Value of 
Stock 
Net 
Book Value of 
Stock, per $ro0. 
Jan. 1, 1878. 
Latest Sales, 


: : 
1865. ., 1867.| 1868.! 1869,| x870.| rer 1872. 1873.) 1874.| 1875.! 1876. 
| | | | | | j 


Year of 
Incorporation 


| 
| 


-- ae on 4 | 25 


Adriatic. ..-- a 4 os jin 10 | 10 
i . 25 | 30 
Agricultural are : ‘ 5 3 3% : 

American | ’ 4 7 
American Exchange - --| 10 10 12 


Atlantic... | « | | - -t 
|20 |20 

10 10 
Citizens F | 20 20 
City.... 14 4 
Clinton | to | 13 


| Columbia. | | aii 
Commerce, Albany | > 
Commerce. ..-- -------- a 
Commercial fee 
Continental... oat sé 
Eagle. ...- --| 3 | 20 
Empire City. -- ‘ 10 
Emporium e Ps 2 oa 
Exchange..-..-- con " a aN 
1872 | Farragut. ..----- -- ‘ ite 
1835 } Firemens sale 20 
1358 | Firemens Fund | “si 
1859 | Firemens | | 5 no 
1876 | Franklin snes ° | | : és 
1857 | Gebhard . red 
1972 | German-American | ee . a 
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9 | Germania | 10 
| Glens Falls - | he | 10 
| Globe | y | 20 
1934 Greenwich. - 20 
1865 | Guardian... : } ‘ |. 5 
1852 | Hamilton... | 10 
1852 | Hanover. --- | | | | 10 
as | a 3 
1853 | 
iiss | Hope ...-. | ‘ } ~ 
1825 | Howard Y 11 
1859 | Importers and Traders. 5 10 
1872 | Irving ¥ x a ae 
18a; | Jefferson 10 
1853 | Kings County ° . é 10 
1846 | Knickerbocker | 10 
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19 


872 

1853 

1833 | Long Island 

187 | Lorillard .......-- 

1872 | Manhattan .....--.----| 

1870 | Manufact’rs & Builders 

| Mechanics | 
P | Mechanics and Traders 
R since Mercantile 


Montauk 
s2 | Nassau 
1838 | National 5 acini 
1876 New York and Boston..| 
1833 | New York Bowery...--| 


1863 | New York Central 

1823 | New York Equitable. . .| 
1832 | New York Fire z--2;--| 
1874 | N. Y. Produce Exch’ge 
1872 | New York City 

1850 | Niagara 

1829 | North River-.-- 

1872 | Northern 

> | — jaws 

1853 | Park .... 

1851 | Eee 
1853 | Peter Cooper 

1853 | Phenix 

1855 | Relief ... 

1852 | Republic - 

1857 | Resolute 
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1864 Sterling 
1852 | St. Nicholas 
1850 Stuyvesant 
1858 | Tradesmens -. 
1874 Union 
18a, | United States. 


1867 | Watertown ._. 
1837 | Westchester. 
1853 | Williamsburgh City 
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MERE MENTION. 


—General A. L. Chetlain has been appointed 
general agent for Illinois of the John Hancock Life. 


—Mr. Edward Litchfield has been promoted 
to the secretaryship of the Scottish Commercial Insur- 
ance Company. 


—Mr. H.C. Stockdell of Atlanta, Ga., was 
married last month to Miss Anne E., daughter of Judge 
Platt, of that city. 


—The trials of the ‘former officers of the 
Charter Oak Life for conspiracy have been postponed 
to the June term of the court. 


—It is cause for congratulation, and likewise 
should be recorded to the credit of St. Louis, that the 
notorious F. J. Bowman has been disbarred. 


—Bills have been introduced in the Canadian 
Parliament which if they become laws cannot fail to in- 
crease frauds on insurance companies. 


—The Globe Life insurance company arrested 
its former Chicago agent, Mr, J. A. Busk, on the 
charge of embezzlement. On trial Mr. Busk was ac- 
quitted. 


—lIt is rumored that several St. Louis insur- 
ance agents will be indicted for doing business for 
companies which have not complied with the laws of 
the state. 


—Some one occasionally contributes an ar- 
ticle brim-full of good sense cn the subject of insur- 
ance to an Indianapolis newspaper, and we suspect 
that he is Mr. John A. Finch, 


—The Iowa Mill Owners’ Mutual Fire insur- 
ance company received during the year 1877 the sum 
of $7,089.90, and expended $7,097.09, leaving a balance 
on the wrong side of profit and loss account, $7.19. 

—Mr. H. L. Routh, the principal agent in 
Canada of the Royal insurance company, died in Mon- 
treal last month at the age of sixty-eight. Colonel 
Routh was highly esteemed in business and social 
circles, 


—Mr. Harry B. Palmer, local agent at India- 
napolis for a number of good companies, has received 
a well deserved promotion from one of them—the Fire- 
mans Fund, of California—which has recently made 
him district agent. 


—During the past few years, a large number 
of European insurance companies have established 
agencies in Egypt. Among these we find the familiar 
names of the Imperial, London, Lancashire, Northern 
and Royal, of England. 


—The excitement caused by the prospect of 
the discharge of a considerable part of the Chicago 
fire department was intense, but short-lived. The or_ 
der which caused the fright was wisely rescinded, and 
underwriters and propertyowners breathed easier. 


—We have seen a letter from the secretary 
of the German insurance company, of Freeport, which 
says in substance that the person who informed the 
Chicago Office of ‘THE SPECTATOR that Mr. Robert S. 
Critchell had applied for the Chicago agency of the 
German, was mistaken, 


—The Chicago policyholders in the Charter 
Oak Life have approved of the amended charter of the 
company, and selected George Sherwood to represent 
them at the meeting of policyholders at Hartford on 
the 18th instant, and toappraise the company’s prop- 
erty in Chicago, with two assistants, 


—The Brooklyn Life insurance company 
issued nearly 100 more new policies last year than 
appeared from the figures in the March SPECTATOR, in 
which there was a typographical blunder. The Brook- 
lyn is going on in its careful conservative, but by no 
means sleepy, way to reap the harvest of new business, 
which now awaits companies which are good enough 





to deserve confidence, and industrious enough to do 
courageous work. The Brooklyn desires a few more 
good agents with whom it will make as liberal con- 
tracts as prudence permits, 


—California has no insurance commissioner, 
Mr. Foard’s term having expired and the Governor not 
having made an appointment. Would it not be as well 
to delay the appointment ind: finitely ? 


— Mr. George C. Johnson, of Windham Cen- 
ter, Conn., a director in the Continental Life insur- 
ance company, of Hartford, and a speculator in Wall 
street, New York, was found dead in his bed on the 
24th ultimo. It is supposed that he died of brain dis- 
order caused by business troubles. 


—Mr. Henry H. Brown made the graceful 
speech in behalf of the Chicago Fire Patrol, accepting 
the gift of the merchants at the opening of the Patrol 
building, and not A. H. Brown as the types made us 
say. Also, the Patrol building was erected by Mr. L. 
Z. Leiter and leased to the companies, and not erected 
by them. 

—The contract between H. S. Tiffany & Co. 
and the Millville Marine and Fire insurance company, 
expired last month, and the western department of the 
company will hereafter be conducted by Mr. Oakley B. 
Pellet. There is a good opening now in Tiffany's 
agency for some company to step into a profitable 
business. 


—George W. Griswold, formerly of Merom, 
Indiana, late of Texas, is the latest reported active 
man for whose death a life insurance company has paid. 
The Massachusetts Mutual Life paid $3,000 about a 
year ago, because the enterprising Griswold was re- 
ported drowned, and now he is found in the cattle 
business in Texas. 


—There is trouble in Kansas City, Mo. The 
Pheenix Fire, of Hartford, changed its agent there. 
The other agents did not like the new appointee, and 
protested against his appointment, said they would not 
admit him into their board, and finally announced 
‘‘rates are suspended indefinitely." The new ap- 
pointee is E. H. Webster, and he is not likely to have 
a pleasant experience. 


—The Royal Canadian insurance company 
ceased business in Michigan last summer, and re-in- 
sured its liability in that state with an agency company 
in New York. The Royal Canadian has not since 
last summer done any business in Michigan, nor filed 
any statement or application for admittance. Hence, 
it is not correct to say that the company has been 
excluded from the state. 


—A number of removals will occur among 
the offices in Chicago this month, a full list of 
which will be published when the street resumes its 
accustomed tranquility. Among the agents who will 
seek new quarters are Messrs. Montgomery & Tall- 
madge, R. S. Critchell, A. H. Southwick, Geo. P. 
Treadway & Co., Oakey B. Pellet, Firemens insurance 
company, Jas. L. Ross and others. 


—Mr. W. B. Moore, for the last seven years 
New York state agent of the New York Life insurance 
company, resigned on the 5th of last February, but the 
company persuaded him to continue in charge of the 
agency until April. Until Mr. Moore's permanent 
successor is appointed the business of the agency will 
be in charge of Mr. George P. Haskell, who has been 
with Mr. Moore during the past five years. 


—At the annual meeting of the Commercial 
Union assurance company, held last month, the fol- 
lowing was said by the chairman in the course of his 
address: 


There is one item in the accounts that is unusual 
with us, It is an item from which we have hitherto had 
entire immunity, and from which I hope henceforth we 
shall be always free, and that is the deficit of the late 
New York agents of £23,000. Now, I shall not dwell 
at any length on this, because it is the subject of legal 
proceedings in New York at this moment against three 





—== 
partners of the firm who represented us as a 
also against their sureties, and as it may shor 
on for trial, it is not desirable that | should be 
abundant in my statement about it. We regard it 
an attempt at fraud, they regard it or treat it onl . 
matter of account in dispute, and claim to have np ; 
set-off against it. We are quite satisfied that that state. 
ment is inaccurate, and I believe it will prove so: 

as an amount which is the subject of litigation oy 
not to be regarded in any way as an asset, we ha 
lke prudent men, taken it out of our accounts alto. 
gether. 


ts, as 
¥ Come 





JOHN HANCOCK MUTUAL LiFe 
INSURANCE COMPANY, 


Or Boston, Mass., 


GEORGE THORNTON, President, 


THE POLICYHOLDERS’ COMPANY! 


Three Examinations and Three Endors*ments Sor iby. 


1st. Examination by the Officers and Directors, Fauuary 
‘1, 1878. 

2d, Personal examination by Hon. Stephen H. Rhodes, 
Insurance Commissioner for Massachusetts (aided by the 
eminent actuary Wm. D. Whiting of New York), and after 
a personal re-valuation of the entire investments of the Com- 
pany, a reduction was made of only $5,220.50, thus showing 
the great care with which the loans and investments of the 
Company have been made. Examination completed, and full 
indorsement of the company given, January 29, 1878, 

3d. Personal examination by a committee of policyolden 
(aided by experts employed by them), with a re-valuation of 
the entire assets of the Company. Examination completed, 
and full indorsement of the excellent condition of the company 
given, February 11, 1878. 

Similar Examinations and similar Endorsements for 

the Years 1875, 1876, 1877, 
The JOHN HANCOCK is the MODEL Life Insurance 
Company of America. 

It was the first and is the onty Company that requires its 
policyholders to personally examine, with the aid of experts, 
the exact financial condition of their Company each year. 
The by-laws of the Company:require the policyholders, at the 
annual meeting, to elect an examining committee from their 
number, composed of different persons from the examining 
committee of the previous year, said committee to have 
authority to employ, at the Company's expenss, such experts 
as they may desire. Thus the work of each committee and 
their experts is rev/ewed by a new examining committee and 
new experts each succeeding year, which completely prevents 
EXTRAVAGANCE, PECULATION and MISMANAGEMENT. 

The Joun Hancock is the ony Life Insurance Company 
that has abolished the Proxy System—the greatest evil knows 
in Life Insurance. 

The Jonn Hancock Life was the rixst Company to paya 
loss on a lapsed policy, under the Massachusetts Law. And it 
has already protected from forfeiture under that law, over 
SEVENTEEN MILLIONS of dollars of Insurance since 1861. 

The Joun Hancock Life is the onty Company that has 
never forfeited a policy for the non-payment of the premium, 
but all members.of the Company have received the full value 
of their money. 

The Joun Hancock Life has paid to its members nearly 
FOUR MILLIONS of dollars without controversy or delay, and 
its present receipts from 1nTEREST largely exceed its death 
claims. 

The Joun Hancock Life has on hand, in available assets, 
$2,822,311.50. See certificate of the Insurance Department 
and certificate of the policyholders’ committee. 

The Jonn Hancock Life has a surPLus under the most 
stringent law known (the Massachusetts Law, which requires 
the Company to set aside $2,512,290.49 for future losses) said 
surplus being $265,037.37, which amount, under the NewYork 
law would approximate $500,000. 

TRUE ECONOMY. 


The total sum paid for officers’ salaries, traveling 
penses, postage, bookkeepers, examining committees, clerk 
hire, and all other office expenses for 1877, was only $36 
961.84. 

The Joun Hancock Life during 1877, INCREASED ITS ASSETS, 
INCREASED ITS SURPLUS, AND INCREASED ITS BUSINESS, in the 
amount of $383,100. Its new business for 1877 amounted @ 
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the sum of $2,609,547, which exceeded the new business for FUST ISSUED. 


the previous year by over $1,000,000. ANTED.—LIFE INSURANCE 
The Joun Hancock Life isa purely Mutual Company ; THE SPECTATOR LIFE CHART AGENTS of experience and ability will find open- 


; ts belong to its policyholders ; its surplus is divided For 1878. . ° * Se 

its ass A among them, and the Company is controlled and 7 __ | ings for Special, Traveling or General Agencies in Pennsyl- 
exclusive'y We have just issued THe Spectator Lire Cuart, which | vania, New York or Ohio with the BROOKLYN LIFE 
conducted by them. contains a complete list of all the Life Insurance Companies | ws pRANCE COMPANY, of New York. 


Life h aid nearl ooo under | reporting to the New York [nsurance Department. 
ee Aas emg This Company has a Surplus to Stockholders as well as 


Sebi ich oth mpanies (not chartered by the | The character of this publication is well known, the statis- 1 . 
lapsed policies, which other comp " tics given are invaluable to the Agent, and no person who has | Policyholders on a (4) four per cent, basis ; and its practice of 


State of Massachusetts), would not have paid. insurance on his life should be without onc. endorsing cash values on Policies, together with its general 
No Massachusetts Life Insurance Company has ever Single Copies ’ good repute, will enable intelligent and skillful workers to 
ed, re-insured its risks, or consolidated with another 12 i ‘ P . sas ith h 

failed, re~ eid sandeede tee Lite Tesumnes Cis ¥ push it successfully in competition with any other company. 

4 “while Pm ‘sl Y one oak, AA . 
2p nr by other States have failed or stopped Libe-al terms and contracts ttn E Ae Sees ed 
veg and many of them have collapsed under circum- the BROOKLYN = es CEC » 320 
stances of the most disgraceful character.’’ and 322 Broapway, New York City. 

ENDORSEMENTS by Policyholders and Experts, after 
personally Examining the Assets and Liabilities of the 














The Policyholders’ Pocket Index, 


Which 1s so highly valued by every Life Insurance Solicitor 
in the land, has also been issued. It is the most valuable 




















Company : campaign document ever (a mary a Conaee on a, IRST IN ECONOMY OF MANAGE- 
« The assets of the Joun Hancock Company, $2,822,311.40, | !asting paper, in size convenient for the pocket, in the clear- ore cul aataiaiien sd Chaat 
ry are not in the /east sense fictitious, but below rather than a C908, Senges cupeeaty Sir Che guagess, aan es eiagees é From 3) yO returns for & ag of — Aw 4 
! value,and rath 3 merican Life companies, including all the the 
ee oe * - ORine CENTRAL LIFE INSURANCE COMPANY 
given in the Company's exhibit.”—Extract from Report o FUST ISSUED. ranks first in economy of management and careful selection 
or 1878 Examining Committee of Policyh Iders, Feb. rr, 1878. of Risks combined. : : ; 
“The sound character of the investments, and the great apemneneate _ Active, reliable and presevering men who desire agencies 
ion praticed in avoiding loss by depreciation in the me — of Ba erk, Susanyiveni, Ohio, indione, 
caution inois, Iowa an issouri, are imvited to correspond wit 
suuary le dable feature of the Joun Hancock A VALUABLE TABULAR EXHIBIT heana : ~~ 
Com: The ONION CENTRAL makes a specialty of the Life 
Rhodes, sgl . OF Rate Endowment Plan, and atter an experience of about six 
by th “We congratulate the policyholders on the soundness of the ears can recommend it as the best. It also issues Renewable 
y the Sti tante : ; re 
institution, the earnestness and interest displayed by the | TEN YEARS’ STATISTICS OF LIFE INSURANCE, | Term Policies =. 
d after Directors, and the ability of the President and other officers. "| ,,For agencies in this sterling company, address, N. W. 
e Com. s . ; : HARRIS, Secretary, S. E. cor. Fourth and Central Avenue, 
‘ “We wish to impress upon the policyholders the wise and SHOWING Cincinnati, O. ° 
bowing judicious effect of bringing in, as an ‘nguiring board, policy- Correspondence considered as confidential if desired. 
< the holders, whose only interest is to see that the affairs of the A Classification of Payments to Policyhold- 
ate Company are in accordance with the representations of its ers as Compared with Premiums Re- 
officers. Possibly in no similiar institution in this country is cetved, Interest on Investments 
potion there so close a connection between the management and ” pod y ete of Assets . V ANTED, BY THE CONNECTICUT 
ne policyholders.” —Extract from Report of Committee of . General Life Insurance Company of Hartford, 
p q . es ° "4 h 
Policyholders, Feb, 11, 1878. Conn., as District Agents, energetic, reliable men, who can 
mpany EACH YEAR, From 1867 To 1877, end wit preenally ze applications for i Add 


Exrract From Letrer RECEIVED FROM THE How. . . " 
DanieL NeepHAM, Nationat Bank EXAMINER FOR FOR —— expatense Gf any), the COMPANY, a8 


MASSACHUSETTS, FEBRUARY 16TH, 1878. TWENTY-EIGHT PRINCIPAL COMPANIES. 

“ The policyholders of the Joun Hancccx Company may 
be well satisfied with your last year’s showing. For myself, 
I feel deeper than ever the value of Life Insurance, and from 
year to year, as failures and bankruptcies increase, feel that 
this system of protection is the broadest in its scope, and the 


most successful in its results of any yet devised.” Invaluable to Agents of Live Companies for 
Canvassing Purposes. 





PRINTED ON LINEN PAPER AND FROM NEW TYPE. 





“ALL THIS HAS BEEN ACCOMPLISHED WHILE FURNISHING 
TWO YEARS’ INSURANCE FOR ONE ANNUAL PAYMENT, TEN 
YEARS’ INSURANCE FOR FIVE ANNUAL PAYMENTS, ETC., THUS 
MAKING THE INSURANCE COST ABOUT ONE-HALF THE USUAL 
RATES,” 
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Further information, with the Insurance Commissioners’ 
Statement, Policyholders’ Statement, and the Annual Report 
by the Officers and Directors, furnished by THE SPECTATOR COMPANY, Pus.isuers, 

E, B, HARPER, New York and Chicago. 
District Agent, 


nee AGENCY WANTS. 
PUBLISHERS’ NOTICES. 


Superintendent of Agencies, 


EDGAR H. KELLOGG, 
addresse - as above.) 




















EAD THIS 


The attention of companies desiring agents, and of 
agents desiring companies is especially directed to this 
REMIT WITH YOUR ORDERS. column, which affords the most conspicuous space for ad- 
Acents who write to us ordering copies of our publications | evtising in this paper, and comes constantly under the —— 
will please to ber their requests must carry remittances | ¢¥¢ 0/ the reader. The regular charge for an advertise- OQUISIANA EQUITABLE LIFE 
forthe amount with the orders, in either post-office order ment in this column is $3.00, each insertion, for every § INSURANCE COMPANY, 
draft or check. Currency sent will be at risk of sender. lines. New ORLEANS. . 


SAMUEL M. TODD, President. 
GENTS WHO CONTROL FIRST CLass | ROBT: ¥. oor. Vice-President. : 
ceding, farm risks in Illinois should avail themselves of the | wows, HENDERSON, Secreta of Pres’t. 
i benefits of the “ Special Farm Plan” of the Agricultural Sood ‘1; Local . in Alal 
Tue Spectator is forwarded to every person ing it | I Company. Now 25 years old, and over $1,000,000 Prionend Missisanpi and —_ emenndes 
and is continued until otherwise directed; but before discon- | Assets. A. H. DARROW, General Agent, Western Depart- 
tinuing the paper, a// arrearages must be paid. ment, No. 544 West Madison Street, Chicago, Ill. EW ENGLAND MUTUAL LIFE 


cation in Tue Spectator should reach us as early in the Accumulated Fund, Jan. 1, 1877 - $14,193,866.60 
month as possible, All communications must be accom- nee 40 WANTED.—A GENTLEMAN SURPLUS } DISTRIBUTED ANNUALLY, IN CASH, 


in regard to terms and territory now offered by the HOME 


LIFE INSURANCE COMPANY OF NEW YORK. 
(Correspondence from all parts of the eountry should be 


immediately to 


R 

















Tue Spgcrator is published on the first day of every 
month, Advertisements should be sent in by the 2oth pre- 


A 














are ; IN THE CONTRIBUTION PLAN. 
of twenty years experience in Fire Underwriting desires oat wee address either of the un i 
J M. 


panied with a responsible name, not necessarily for publica- sof the ondeal ed: 
GIBBENS, Jj. F. NS, 


tion, but as an evidence of the good faith of the writer. a position as Adjuster or Superintendent of Agencies in a first- vy. 
The subscription price of Tus SpRcTaTOR is $3.20 per | class Company. For particulars address “ Uxperweiter,” | DWIGHT eee w. C. waient, 
‘mnum. Single copies, 30 cents. care Tux Spectator, No. 16 Dey Street, New York. W. W. MORLAND, M. D., Medical Examiner. 
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| bia MUTUAL BENEFIT LIFE ONTINENTAL LIFE INS. CO., 
RUBB, PAXTON & CO., GENERAL 
Insurance Company, Hartrorp, Conn. Insurance Agents and Adjusters, 29 and 31 Cink 
‘ OFF St., Indianapolis, Ind. Organized 1869. Premiums received 
NEWARK, N. J ASSETS, - ; = : $2,994,842 | $310,000; Losses Paid, $65,coo. Special and prompt an 
INCORPORATED 1845. Purety Mutvat. INCOME, 1877, . , ; ; 601,916 tion given to the adjustment of fire losses in the Western 








= : States. Best of references given. Correspondence Solicited 
All approved forms of Policies issued. Reports and State- New and attractive features in Life Insurance, original with | Orders by telegraph promptly attended to. 
ments furnished at the office of the Company, or any of its | the CONTINENTAL, are the GUARANTEED ANNU- 
Agencies ITY, and the LIFE RATE ENDOWMENT POLICY. a 
a com With the introduction of the LIFE RATE ENDOW- Ww 5 " ‘ iy 

LEWIS C. GROVER, President. MENT and GUARANTEED ANNUITY, it is telieved | - GUTHRIE & CO,, ROCKING. 

e ham, N. C.,and J.C, Marshall & Co., Wadesboro 


bs P that all legitimate wants of the community in the line of life 
JAS. B. PEARSON, Vice-President. contingencies are fairly met, and we respectfully ask the at- N.C., General Insurance Agents, represent Scottish Com. 








Ww : . PERS . i mercial, Insurance Company of North America, St, P i 
EDWARD A. STRONG, Secretary. tention of all seeking insurance in any form to these sfeciaé and Marine, Home of Georgia, Manhattan of N. Y | 
BENJ. C. MILLER, Treasurer. features. other reliable Companies. : 





B J. MILLER, Actuary. 
J sential JAMES S. PARSONS, President. 


R. SPENCER GOBLE, Acenr, 137 Broadway, N. Y. A. S, Wincugster, V.-Pres’t. Rosert E. Beecuer, Sec’y. AW BROTHERS’ INSURANCE 





























— Agency. No -9 West Third Street, Cincinnati, Ohio, 
Medical Examinations for Life Insurance. PROMINENT AGENTS. 
eet tileatials HOMAS S. CHARD, GEN’L AGENT, TRAIGHT & LYMAN, FIRE INSUR. 
‘ corner of Lake and La Salle streets, Chicago, Ill ance Agency, No. 150 La Salle Street, Chicago, 
' Firemen’s Fund Insurance Co., of California. General Agents Standard Fire Insurance Co. of Trenton, 
With extensive reviews and additions. Including a valu- | ——--~-—-———— ———— | N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
able introductory chapter and appendix. and Missouri. 
By J. ADAMS ALLEN, M.D., LL.D. ] oN IS NCE 
M. MOORE, GENERAL INSURANCE G. McCORMICK & CO. BD, 
Professor of the Principles and Practice of Medicine in e Agent, No. 134 La Salle Street, corner Madison, e West, General Superintendent. 
Rush Medical College. Chicago. Managers Caisse Générale, Newark City ; Germania, Newark, 
The standard work on Medical Examinations. Used by N. J., No. 174 La Salle Street, Chicago. 
thirty-seven Life Insurance Companies. 1 volume, r2mo 
ae; Sm. D. HAMMOND J 
: MMOND, AGENT, BRITISH 
PRICE, $2.00 PER COPY. KNOBLESDORFF & CO., FIRE IN- » AMERICA ASSURANCE CO., of Toronto 
na « surance Agency, No. 93 Fifth Avenue, Chicago. | Canada. MANAYUNK INS. CO., of Philadelphia, 
THE SPECTATOR COMPANY, C. Knoblesdorff, Ernst J. Knoblesdorff. Office: south-east corner of La Salle and Monroe streets, 
New York, No. 16 Dey St. Cuicaco: No. 159 La Salle St, Chicago. 











S. WARBURTON, GENERAL AGENT 


e for the Massachusetts Mutual Life Insurance Com 


pany, for the northern half of Indiana, Ccrrespondence ISHER BROTHERS, FIRE _ INSUR- 


from responsible parties desiring agencies invited. Office ance Agency. Office, 146 La Salle Street, Chicago, 


LIFE INSURANCE ADJUSTER No. 107 Main Street, Elkhart, Ind. Star Fire Ins. Co. of New York; Guaranty Fire Ins. Co., 


New York; Farragut Fire Ins. Co., New York; Park Fire 
Ins. Co., of New York 


W.S. MANNING, 





IGELOW, COIT & PECK, FIRE IN- 























No. 171 BROADWAY, NEW YORK. . , , 
7 oe a iw ¥e surance Agency, No, 150 Broadway, N. Y. Fred. P. Fisher Francis P. Fisher. 
ITCHEL, BEMENT & CO., ENRY R. CHANDLER, FIRE INSUR- 
The undersigned has recently published a full Report of ai — Sel C sesiatail 
ance Agent. Represents Buffalo German 
the /nvestigition of the various Life Insurance Companies FIRE INSURANCE AGENTS, Company, sins Mobile Paes Department Insurance Com- 
by the A bl i i : f . 
™ we wi tonlag capenenssleh cities Cre No. 169 La Satie St., Cuicaco (Nixon Block, Room 8). pany. 20 Pine Street, Naw Yor. 
the session of 1877. This Report is printed from the Official ™ — ——— 
Stenozrapher's Notes, and is certified to by him as the only Representing: HARTON, RIDDLE & CO., INSUR- 
correct copy. Other matters of interest in connection with P a ee ee ance, Real Estate and Loan Agents. Capital 
AFEGUARD Fi NSURAN! ™ i Cis ' 
Life Insurance are included in the volume. ee — + et ao s Block, cor. Sixth and 
. es i _ ain streets, Terre Haute, Ind. 
W. S. MANNING. Lenox Insurance Co., or N, Y. W. B. Wharton. J. Irving Riddle. 
EO. W. SCHOONMAKER, 
INSURANCE AGENT, NO. R TRIPLETT’S INSURANCE 
71 Liberty Street, New York. r r ; Pm 
Representing: Shawmut Insurance Company, Boston. Agency, No. 118 North Third Street, St. Louis, Mo. 
$5 to $20 per day at home. Samples worth $5 free. Faneuil Hall Insurance Company, Boston. i es 
Address Stinson & Co., Portland, Maine. Geo, W. Montgomery. L. C. Tallmadge. BALTIMORE. 


ONTGOMERY & TALLMADGE, IN- 


surance, No, 124 La Salle street, Chicago, III. 


American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Alliance Insurance Company, Boston ; Underwriters Associa- 


ARRY & CATHCART, GENERAL IN- 


surance Agents and Brokers. No. 16 Second Street 
opposite the Post-otfice). Baltimore. 








posi teraend se William R. Barry. A. Roszel Cathcart. 
a week in your own town. Terms and outfit —— Rie 
$66 Rag Rony ag Be PG eg BF O INSURANCE COMPANIES.—I AKLEY B. PELLET, No. go La SalleSt. 
eS eee CHICAGO, Manager Western Department: 


located here, an doing business in any State or Territory, as 


to their assets, Liabilities, etc. HUDSON INS. CO., Jersey City, N. J. Organized 1842. 


eee ae FIRE Ins.Co., Elizabeth, N.J. rganize d 167%, 


Annual Statements sworn and properly certified to as Com- W YORK CENTRAL INS. CO., Union Springs, N 





missioner, being the ONLY Commissioner of Deeds in Chicago Organized 1863. 
having a separate Official Seal of Office for each State and 
sr as by law Hr ang Also rene een, — W. BARRETT, INS. AGENCY, 
‘ tates Court Commissioner, Notary Public, Passport cer, a . 
GOLD ous ap seam ane, sii, Soe é ey . Sontly and Commissioner for United States Court of Clalens. Deeds e No. 120 La Salle street, Chicago. Continental Ins 


acknowledged, Depositions and Affidavits taken. Office,|Co., N. Y.; Merchants Ins. Co., Newark ; Exchange Ins. 

Methodist Church lock, Koom 3, corner Clark and Washing- | Co., N. Y.; Virginia Fire and Marine Ins. Co. ; 

ton streets, Chicago. . SIMEON W. KING, State Ins. Co. of Richmond, Va: ; Brewers & Maltsters 
Insurance Examiner, U. S. Commissioner, etc. | Co., N. ¥. Representing Five Million Dollars. 
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Henry Barton Beecher. Seelye Benedict. 
eon & BENEDICT, INSURANCE 
TS. Offices: Corner Court and Montague 
» "ooklyn and No. 145 Broadway, New York. 
stree'* ent Liverpool and London and Globe ; Queen, of Eng- 
oa ent lin, Philadelphia ; Connecticut Fire ; Merchants, 
4 


New Vork. 


NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (bzse- 
ment), Chicago, Lycoming Ins. Co, of Muncy, Pa.; Farmers 
Ins. Co, of York, Pa.; Lynchburg Ins, Co. of Lynchburg, 
Va. 


Geo, P. Treadway. Sam’! T. Cockey. 





NDERSON & STANTON, GENERAL 
A Insurance Agents, 150 Broadway, New York. 
Correspondence solicited from responsible Agents. 
E. C, Anderson. Geo. A. Stanton. 





LLEN G. FOWLER, SupT. WESTERN 
Department Pheerix Mutual Life Insurance Company, 
of Hartford, Conn. Office : Corner Clarke and Randolph 


Streets, Chicago. 





OUIS C. OBORN & CO., SUCCESSORS 
to Oborn & Clement, 157 Broadway, Fire Insurance 
Brokers. Country Risks a specialty. 


HITON & TREDICK, INSURANCE, 

No. 165 Broadway, New York; No. 136 South 

Fourth Street, Philadelphia. Insurance effected in any 
locality. . 





HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 


P. BAKER, GENERAL AGENT, 

« Northern Department, Germania Insurance Company 

of New Orleans, La. Cash Assets, $266,229.76. Office, No. 
172 La Salle Street, Chicago. 





R. HOPKINS, FIRE INSURANCE 


eo Agent, No. 147 La Salle Street, Chicago. 


ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 145 Broadway, New York 

City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 





S. TIFFANY & CO., GENERAL 

e Agents, Millvi‘le Insurance Company. Office, 161 

& 163 La Salle Street, Chicago. 
H. S. Tiffany. 


J. W. J. Culton, 


LEAVELAND & APPEL, FIRE INSUR- 


ance Agents for Indianapolis and Central Indiana, 


No. 76 East Market St., Indianapolis. British America and 


Citizens, Mo 





ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville Ky. 





THOMAS GOODMAN W DMAN 


IGOUDMANS INSURANCE AGENCY 


7 SYN od Od ee Oo 1107 -\C1OE 


Representing : Firemans Fund Insurance Co., of San Fran- 
cisco, Cal.; National Fire Insurance Co., of Baltimore ; 


Newark Fire Insurance Co., of Newark. 


ee FIRE INSURANCE CoO., 
No, 130 Broapway, N. Y. 


Capital paid in in cash 

Reserve for all liabilities, including re- 
insurance 

Net surplus 


MARCUS F. HODGES, President. 


Samugt M, Crart, Vice-Pres’t. Joun D. Macintyre, Sec’y. 


AIRFIELD 
FIRE INSURANCE COMPANY, 


SoutH Norwa.x, Conn. 





Capital paid in in cash 
Reserve fur all liabilities, including re- 
531.00 
35,487.00 
W. S. HANFORD, President. 
H, R. TURNER, Secretary. 


—_— FIRE INSURANCE CO. 
BOSTON, MASS. 


Net surplus 





JOS. H. WELLMAN, President. 


JOHN W, BELCHES, Secretary. 





— FALO INSURANCE COMPANY. 
Organized July, 1874. 


Capital paid in in cash 

Reserve for all liabilities, including re- 
insurance 

Net surplus 


PASCAL P. PRATT, President. 


James D. Sawyer, Vice-Pres't. Epwarp B, Smirtn, Sec'y. 





Ww". B. FRENCH, ADJUSTER OF 
Fire Losses, No. 162 La Salle street, Chicago. 
Refer by permission to G. F. Bissell, General Agent, Hart- 
ford Insurance Co. 








VERTON & KALISCH, FIRE, LIFE 
and Accident Insurance.—Rooms, No. 124 West 
Market Street (over Roderick's drug store), Wilkes-Barre, Pa 





SRAEL PUTNAM, FIRE INSURANCE 
Agent and Adjuster, No. 44 St. Francis Street, Mobile, 
pla; Fire Association, of Philadelphia, $4,000,000; West- 
chester Fire, of New York, $1,000,000; British America, of 
Toronto, $1,000,000, 








H. SOUTHWICK & CO’S INSUR- 
@ ance Agency, S. E. Corner of La Salle and Monroe 
streets, Chicago, 


J. TEMPLE, FIRE INSURANCE 
e Agent. Office: Western Union Building, N. Y. 





RISWOLD & BARNEY, GENERAL 
Agents and Adjusters, also Solicitors of Insurance, 
No. 152 Broadway, New York, Room s. 





OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital Tepresented, $3,500,000. 





FIRE INSURANCE 
Established, A. D. 1866. WM. W. 


No. 1 Montgomery St., 
m- 


AGENCY, 
UCKLEY & 
crsey City, N, 

panies and Agencies,—Correspondence solicited, 


J ices. CITY 


CO., Managers. 
J.—insurance effected in New Jersey 





R. GATES, GENERAL INSURANCE 

e Agent. Office, Boody House, St. Clair St., Toledo, 
Ohio. Representing Girard, of Phila. ; Farmers, of York, 
Pa,; Exchange, of N. Y.; Watertown, of Watertown, N. Y. 


HE “LLOYDS” 
PLATE. GLASS INSURANCE ASOCIATION 
OF NEW YORK, 


Representing over $750,000 Capital. 
OFFICE, 113 BROADWAY. 


IRA W. GREGORY, JAMES G. BEMER, 
MANAGERS. 

Insures Plate Glass of every description against loss or dam- 

age by brea’ , whether located in Stores, Dwellings, &c., 

or in transit. 's promptly adjusted and paid. 





W. MANN, LAW OFFICES, No. 171 
e Broadway, Room 24, New York. Particular at- 
tention given to Insurance Law. 


NO. C. HALL & CO., INSURANCE AGENTS, 

Galveston, Texas. Fire Association; British America ; 

Amazon ; Citizens ; General Agents for Texas and Arkansas 
for Western Assurance Co, 





USTAVUS BRAMSON, INSURANCE 

Broker, EVENING POST BUILDING, NEW 
YORK. Risks in all parts of the country placed in reput- 
able « i Corr pond ¢ with P ibl parties 
solicited 


EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 


Cincinnati, O, (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 








ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 


E, J. Know es, 
Albany, Manager for the State of New York. 


Irvine, Franx & Dusots, 
No, 47 William St., Managers for the Metropolitan District. 








N®” YORK CITY INSURANCE CO., 


No, 10 BROADWAY, NEW YORK, 


RICH’D L, FRANKLIN, Pres’t. 
JOHN W. SIMONSON, Sec’y, 


DRIATIC FIRE 
Insurance Company, 
Or THe City oF New York. 
Office, 187 Broadway. 

Capital paid in in cash 
Reserve for all liabilities, including re- 

in:urance 
Net surplus 


WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 








ESTCHESTER FIRE INS. CO., 
No. 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JULY 1, 1877. 
Reserve for unearned premiums 
«all other claims 
Capital paid-up 
Net surplus 


TOTAL ASSETS 
GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R, CRAWFORD, Sec'y 
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STAR 


FIRE INSURANCE COMPANY, 
No. 161 Broapway. 


CASH ASSETS, Jan. 1, 1878 
Losses unpaid, rent and other claims. . 
Re-insurance reserve 
$4 ‘8,424 
NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres’t. James M. Hopces, Sec’y. 





OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 
Capital paid in in cash 
Reserve for all liabilities, including re- 
CINTNOG . or concccovoroswses Vesvesens . 
Net surplus 


$200,000.00 
150,532.co 
164,803 00 
M. V. B. FOWLER, President. 

Davip Quackinsush, Secretary. 


Office, No. 157 Broadway. 





AMAR INSURANCE CoO., 
Or New York. 
BROADWAY, COR. JOHN STREET. 


Capital invested in U. S. Bonds $200,000 00 
Reserve for all liabilities, including re- 
insurance 
Net Surplus 126,919.00 
Isaac R. St. Joun, President. 
A. R. Frotruixcuam, Vice-Pres't. 
Wm. R. Macpiarmip, Seeretary. 





A MITY INSURANCE COMPANY, 


No. t15 Broapway, New York. 


EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 


EW HAMPSHIRE FIRE INS. CO. 
MANCHESTER, N. H. 
Capital paid in in cash 
Reserve for all liabilities, including re- 
insurance 
Net surplus 
Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 
Vice-President. President. 
JOHN C. FRENCH, FRANK A. McKEON, 
cretary, Special Agent. 
WHITON & TREDICK, Agents, Nos. 165 and 167 Broad- 
way, New York; and No, 136 South Fourth Street, Phila. 


98,867 00 
113,478.00 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


Capi‘al paid in in cash ... 

Reserve for all liabilities 
insurance 

Net surplus 


$200,000.00 


61,253.82 
19,046.78 


NELSON F, EVANS, President. 
WILLIAM H. HAINES, Secretary. 





THE 
OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 
Cash Capital 
Reserve for all liabilities, including re- 


INSWIANCE...oeccess BO AA IRE Se ee Oe 
PRO NE ia echo casiesntessees veneuees 


39,434 00 
20 481.00 


Pe MIND ixccdccinstixeesee $200,915 00 


J. W. MERSEREAU, Prest, 1. D.COLE, Jr., Vice-Pres, 
L. P. BAYARD, Secretary. 





Dornc a Fire Insurance Business ONLy. 


ARMVILLE 


INSURANCE AND BANKING CO., 
FARMVILLE, Va. 


Cash Capital, - - - - - 
Assets, Jan. 1, 1877, - - - 


M. D. RICE, President. 
S. B. McKinney, Vice-Pres’t. J. H. Motriey, Secretary. 


$200,000.00 
266,284.00 


a 
EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


LoNDON ASSURANCE CORPORATION—Lonpoy, 

MANUFACTURERS FIRE AND Marine Insyp. 
ANCE CoMPANY—BosTon. 

PENNSYLVANIA FirE INSUR\NCE Company— 
PHILADELPHIA. 

Home INSURANCE ComPpaNy—CoLumpus, Ono 

HOFFMAN Fire INSURANCE Co.—New York. 

NEPTUNE FIRE AND MARINE INs. Co., Boston. 

PEopLes FIRE AND MARINE INSURANCE Com. 
PANY, TRENTON, N. J. 

BoyLston Mutua INsurANceE Co.—Boston. 





ORGANIZED 1817. 


FIRE ASSOCIATION, 


OF PHILADELPHIA, 


Capital paid-up ..........-..- $500,000 


Reserve for Re-insurance and all other Liabilities... 2,331,831 


94,255 


Net Surplus 


$3,796,056 


Total Assets 


WM. T. BUTLER President, 
A. LOUDON SNOWDEN ............. ..-Vice-President, 


JACOB H. LEX Secretary, 


ANDERSON & STANTON, General Agen's, 
No. 152 Broadway, New York. 





EFFERSON INSURANCE COMPANY 
OF ST. LOUIS, MO. 


Capital paid in in cash 

Reserve for all liabilities, including re- 
insurance 

Net surplus 


HERMAN EISENHARDT, President. 
CHAS. TEICHMANN, Vice-President. 
C. R. FRITSCH, Secr-t.ry and Treasurer’ 


oo FIRE INSURANCE CoO., 


Of the city of New York. 


No, 155 Broapway, New York. 


ANDREW L, SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 





L. B. Eaton, President. H. Gronaver, Secretary. 
ISSISSIPPI VALLEY INS. CO., 
OF MEMPHIS, TENN. 
(EsTABLISHED 1865.) 
CASH CAPITAL, - - - - - = $200,000 
Losses paid since organization, - 784,953 
ADOLPH LOEB & CO., AGENTs, 


No. 151 La Satce Street, CuIcaco, 


ee FIRE INS. CO., 


OF 
HAMBURG, GERMANY. 
LOEB & JUDAH, GENERAL AGENTS 


FOR 
Illinois, Wisconsin, Michigan, Indiana, Minnesota, Kentucky 
and Tennessee, 
No. 151 La SALLE STREET, CHICAGO. 


Apotrx# Logs. M. S. Jupan. 





UDSON INSURANCE COMPANY, 
Orricz, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, ‘ ° ° ‘ $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 
Joun F. Jenne, Secretary. 
Tuomas M. Gopsitt, Treasurer, 


RANKLIN INSURANCE CoO., 
Or WHEELING, W. Va. 


ASSETS OVER A QUARTER OF A MILLION 
DOLLARS. 
Losses Paid,- - - Over $1,000,000. 
J. N. VANCE, President. 
T. P. PHILLIPS, Secretary. 
M. REILLY, Vice-President. 
T..H. WILLIAMS, Ass’t. Sec’y. 





TANDARD FIRE 
INSURANCE COMPANY. 


Capital paid in in cash 
Reserve for all liabilities, including re- 
insurance 48,204 32 
Net surplus 160,043 17 
Inclusive of $78,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 


Orricse, No, 62 LIBERTY STREET, 





RADESMENS FIRE 


Insurance Company, 
No. 168 Broapway, New York. 


Capital paid in in cash .......... .. $150,000.00 

Reserve for all liabilities, including re- 
insurance .... 

Net surplus 


D. B, KEELER, President, 
T, ¥. BROWN, Secretary, 





EO. P. ROWELL & CO. 


conduct an agency for the reception of advertise- 
ments for American newspapers. The most complete estab- 
lishment of the kind in the world. 


8.000 NEWSPAPERS are kept regularly on file open to the in- 
spection of customers. Every advertisement is taken at the 
home price of the paper, without any additional charge or 
commission. An advertiser in dealing with the Agency, is 
saved trouble and correspondence, making one contract in- 
stead of a dozen, a hundred or a thousand. 


A BOK OF 120 PAGES, containing lists of the best 
papers, largest circulations, religious, agricuitural, class, 
volitical, daily and country papers, and all publications 
which are specially valuable to advertisers, with some in- 
formation about prices, is SENT FREE to any address on 
application. Persons at a distance wishing to make contracts 
for advertising in any town, city, county, state or territory of 
the United States, or any portion of the Dominion of Caaada, 
may send a concise statement of what they want, together with 
a copy of the ADVERTISEMENT they desire inserted, and 
receive information by return mail which will enable them to 
decide whether to increase or reduce the order. For such 
information there is no charge. Orders are taken for a sirgle 

per as well as for a List; fora single dollar as readily as 
for a larger sum. 


Office: 10 Spruce Street, New York. 


NATIONAL > 


BURGLAR AND THEFT 
Ins. Co., of the City of New York. 





INCORPORATED BY SPECIAL ACT OF LEGISLATURE. 


NEW YORK OFFICES, 178 BROADWAY. 


Capital, paid-up, - - - $250,000 
H. OCKERSHAUSEN, President; 
- JOHN F. COLLINS, 
FULLERTON, KNOX 


Orricers—JOHN 
WILLIAM WATT, Vice-President 
Secretary ; B. BROWN, Treasurer ; 
& CROSBY, Counse 
The only new feature in this Insurance is the INDEM- 
NITY AFFORDED by it to firms or individuals whose 
property may be stolen by Burglars. 

Thorough and careful study of the questions involved has 
clearly demonstrated that this application of Insurance may 
be reduced to practice by well-determined and simple princr 
ples of underwriting, with equal safety to the insured am “ 
insurer, as in the case of Fire, Marine or Life Insurance ; 4" 
also, that the necessity for it is quite as manifest, 
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THE QUEEN 


Fire Insurance Company, 
OF LIVERPOOL AND LONDON. 


Trustees in New York: 


. Babcock (Babcock Brothers & Co.) 
a i Sieag, Pres’t Seaman’s Bank for Savings. 
James M. Morrison, President Manhattan Bank. 


Directors in New York: 
Samuel D. Babcock, 


H. B. Claflin, | 
F, H. N. Whiting, 


J. Boorman Johnston, 
OFFICE, PARK BANK BUILDING, 
Nos. 214 and 216 BROADWAY, N. Y. 
After 1st of May, Nos. 37 and 39 Wall St. 


WM. H. ROSS, Manager. 





ANHATTAN 


INSURANCE COMPANY 





OF NEW YORK CITY, 


OFFICE, - - 


STATEMENT, Jan. 1, 1878. 


Cash Capital, - 


Reserve for Re-Insurance, 
Reserve for Unpaid Claims, 


Net Surplus, - 


Total Assets, 


ANDREW J. SMITH, President. 


Louis P. CarMAN, Secretary. 








No. 68 WALL STREET. 


eee 


INSURANCE COMPANY 
OF NEW YORK. 


No. 1799 BROADWAY. 


Gross Assets, Jan. 1, 1878, $2,324,709.06 
Reserve for Unearned Prems., $524,767.34 
All Other Liabilities, . 112,990.75 
Capital Stock, . ‘ 1 ,000,000.00 
Net Surplus, . 686,950.97 
* $2,324,709.06 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 
JOHN MARR, JAMES NOXON, 
General Agent. Special Agent. 





— FIRE — 


INSURANCE COMPANY, 


Or NASHVILLE, TENN. 


GE once. sbacsdceawceewe $220,000 


Reserve for Re-insurance and all other 
OS ee eS a er es 69,463 


Peet SIE 6 ov ccc cccewsescsenares 21,531 


ce eer Peete ere $310,994 





W. W. BERRY, President. 


Joun D. Anverson, Secretary. 


J. O. Treanor, Ass’t-Secretary. 


Cash Capital paid in, and wholly invested in U.S. 


organization, paid losses amounting to nearly 





VANDERBURGH, WELLS & CO., 


MANUFACTURERS OF 


Wood Type, Rules and Borders, 


“EAGLE,” “CALIFORNIA,” 


and other Improved Cabinets. 
CASES, STANDS AND GALLEYS, 


Imposing Stones, Composing Sticks and Rules, Chases, Etc. 
COMPLETE NEWSPAPER OUTFITS. 


Nos. 16 & 18 DUTCH ST., Cor. FULTON, 
NEW YORK. 


Encravers’ Boxwoop, 
Erc, 








Macuinists’ Pattern Letrers, 





~ PHENIX 


INSURANCE COMPANY, OF RROOKLYN, N. Y. 

JANUARY 1, 1878. 

cash 

Reserve for all liabilities includ- 
ing re-insurance. . . 


Capital paid in in 


Net surplus 


Total Assets....... 


The assets of the Phenix are larger than those of any cther 
yn company, and it continues to insure against loss or 

ire 
cn the mere ae and Ocean Marine Losses 


N OFFicrs : 
9s. 12 and 14 COURT STREET, BROOKLYN, 
No, 98 BROADWAY, BROOKLYN, E. D. 
And in the City of New York, 
ON Buitpinc, Broapway, cor. Dry STREET. 


STEPHEN CROWELL, President. 

PHILANDER SHAW, Vice-President. 
ROWELL, Secretary. 
Brooklyn Department. 


Western Unt 


EDWARD HASLEHU 





NEW YoRE 


Unoerwriters Acency, 


175 Broadway, N. Y. 





A. STODDART, Gen'l Agent. 





ALPHEUS BULL, Vice-Pres’t. 








fiReMANs FUND INS. CO., 


CALIFORNIA. 


Losses Paid since organization to $s 246,938 


December 1, 1877, . ° 


D. J. STAPLES, President. 


General Department, 
Cor. Lake anp La SALLe Streets, Cuicaco. 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 


Agents for New York City. 


GEO. D. DORNIN, Sec. 








ee F, AND M. INS. CO. 


Or Sprincrieip, Mass. 








STATEMENT, JANUARY I, 1878, 


Capital Stock... ... $750,000.00 
Ousunding Losses.. 68,338.31 
Re-insurance Fund... 513 787.09 
All other Claims... . 14,264.35 1,346,389.75 
Surplus over all Liabilities......... $289,639.96 
Surplus as regards Policyholders. . 1,039,639.96 














DWIGHT R. SMITH, President. 
Sanrorp J. Hatt, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 
Bice.tow, Corr & Peck, Agents. 


Western Department, Chicago, Ill. 
A. J. Harpine, Gen’! Agent. 


UN MUTUAL INSURANCE CO., 


No. 1 NASSAU StT., cor. WALL Srt., N. Y. 




















































Ec acimncccccincenmocsceocesed $500,000.00 
U. S. Bonds at market value, and cash 
on hand ....--..--------- weecoenouna $557,147.87 
Premium Notes, Cash Premiums, &c... 82,444.72 
Total Assets, Feb. 1, 1878......- $639,592.59 
This C y< ed busi in 1841, is the oldest 





r 


Marine Insurance Company in the State, and has, since its 






THIRTY MILLIONS OF DOLLARS, 


Besides returning te Dealers and Stockholders, in cash, over 
FIVE MILLIONS OF DOLLARS. 

Issues policies of insurance against MARINE, FIRE and 
INLAND RISKS, at current rates of premium. 

Lesses on Marine risks to ports in Furope made payable at 
the Banking House of Messrs. Kleinwort, Cohen & Co., Lon- 
don, when desired. 

OHN P. PAULISON, President. 
SAAC H. WALKER, Vice-President. 
JOHN P. NICHOLS, Secretary. 














[ORGANIZED IN 1859.] 
THE 
aes HOME 


INSURANCE COMPANY, 
Or Cotumsus, Ga. 


Statement, January 1, 1878. 


Cash Capital ........-..- --- $300,000.00 
Re-insurance Fund owe 65,000.00 




















All other obligations 9,500.00 
WROE DRNPNNB. on ccccccccwccccccsceccccceccsese 163,461.72 
re $537,961.72 
Losses Paid since Organization..... $1,450,000 





J. RHODES BROWNE, President. 
LAMBFRT SPENCER, Secretary. 
GEO. W. DILLINGHAM, Treasurer. 


Agencies at all prominent points in the Southern and 
Southwestern States. 


CONNECTICUT 


Fire INsurRANCE CoMPANY, 














OF HARTFORD, CONN, 










Incorporated 1850. Charter Perpetual. 
Capital paid in in cash.... .... $1,000,000,00 
Reserves for all liabilities includ- 

ing re-insurance............. —-* 
ee ery eer ree 148,431.70 
po eee $1, 388,313.33 

M. BENNETT, Jr., CHARLES R. BURT, 
President, Secretary. 





GEO, W. ADAMS, Gen’? Agent, Chicago, il. 
J. H. BREWSTER, Ass’t Sec’y, 
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TIME-TRIED AND FIRE-TESTED. 
HCENIX 
Insuvance Company, of Hartford, Conn. 
Capital, all paid in 
Assets, January :, 1878 


Surplus over all liabilities, includ- 
ing re-insurance.. 


2,486, 194.66 
573,604.58 


H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 


D. W. C. SKILTON, Secretary, 
G. A. BURDICK, Ass’t Secretary, 


WESTERN DEPARTMENT. 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 





INCORPORATED MARCH 24, 1853. 


i alacaiaianas FIRE INSURANCE CO., 


No. 59 LIBERTY STREET, NEW YORK. 


Cash Capital, $300,000. 


Losses paid from organization to 1st Jan., 
$1,800,474.00 
Dividends paid 


GEORGE W. SAVAGE, President. 


JOHN B. ARTHUR, Secretary. 


— JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 


oF St, JoserH, Missouri. 


(Incorporated 1867.) 


Capital paid in in cash 

Reserve for all liabilities, includ- 
ing re-insurance 

Net surplus 


99,371.36 
103,389.55 


Total Assets $442,760.91 


A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York. 


Ee 
—<—<<<<< 


1849. “OLD AND TRIED.” —igzy 


GLENS FALLs 


INSURANCE COMPANY, 
Guens Fa ts, N, Y. 
R. M. LITTLE, President, 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y, 
R. A. LITTLE, General Agent, 


TWENTY-EIGHTH ANNUAL STATEMENT 
ANUARY 1, 1878. ; 


Cash capital $2 
Unadjusted losses and all other 


Re-insurance reserve 
Reserved profits (surplus) 


Cathy Bassbhc <cvcsscccevecese $850,7 4.00 


Organized under the New York Sarety Funp Law, 
Detailed statement sent to any applicant. 





THE 


oe INSURANCE CO. 


OF NEWARK, N. J. 


(Organized March, 1870.) 


INSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, President. 
JULIUS B. BROSE, Secretary. 


THEODORE HORN, General Agent. 





INCORPORATED 1851. 


ADISON FIRE 
INSURANCE CO., OF MADISON, WIS. 
STATEMENT, JAN. 1, 1878. 
TAL. 


Whole amount of Guaranty Capital authorized.. $250,000.00 

- = = = ** actually paid 100,000.00 
ASSETS. 

Real Estate unencumbered 

Loans on Bond and Mortgage .-..--.....------- a 

U. S. and other Bonds 

Cash on hand and in bank 

Net Premiums in due course of collection 

Bills receivable 

All other property, (Furniture and Fixtures, etc ) 

Interest due and accrue 

Premium Notes 


90,970.91 
65,200.00 
9,822.84 
9,053.26 
6,814.76 
1,718.83 
2,167.43 
30,119.73 


$228,167.76 
Deduct doubtful debts and securities ...-- cen 2,066.08 
LIABILITIES. 
Amount of claims for Unpaid Losses 
and all other Liabilities 
Capital and Premium Notes 


$226,101.68 
$3,296.09 


130,119.73 133,415.82 


$092,685.86 


B. E. HUTCHINSON, 
Secretary. 


Surplus including Re-insurance 


DAVID ATWOOD, 
President. 





ORGANIZED 1858. 


THE 


ERCHANTS INSURANCE CO., 
Or Newark, N, J. 





OR iiiicaddsiuneicssassacst<cseensedwosd $400,c00.00 
Reserve for Reinsurance 
Reserve for Other Liabilities, including Unpaid 


238,191.00 


NE Gs coins creinseecsainssienersossencts 356, ‘68.00 
$1,045,291.00 


SILAS MERCHANT, President. 
HENRY POWLES, Secretary. 


,\W. B, OGDEN, Agent, 


No, 139 Broapway, New York, 


— PROTECTION 
FOR TOWNS, 


VILLAGES AND CORPORATIONS. 


Combined Hand Fire Engine and Hose Carriage, suction 
hose and all fittings, save leading hose, $350. Capacity 
hose reel 600 feet 1% inch hose. Weight total equipment 
800 Ibs. 


any four-story building ; two to sixteen men can operate the 


Four men will play with half-inch stream to cover 


brakes. Send for full descriptive circulars and cuts. 
Fire Equipment a Specialty. 
S. C. FORSAITH & CO., 


Mancuester, N. H. 





— FIRE 
Insurance Company, 


Of the city of New York. 
No, 120 Broapway, Cor. Cepar STREET, 


(Incorporated 1853.) 
Capital paid in in cash 
Reserves for all liabilities, includ- 
ing re-insurance 


568,300.00 
Net surplus 


553.398.00 
TOTAL ASSETS $1,621,698.00 


B. S. WALCOTT, President. 
I, REMSEN LANE, 








Vice-President and Secretary. 


— CANADIAN INSURANCE C0, 


or MONTREAL. 





ANDREW ROBERTSON, Presipenr. 
Hon, J. R. Tuipaupeau, Vice-President, 
ARTHUR GaGnon, Secretary, 


C. F. Stsz, Boston, Resident Manager for the United States, 


W. J. Hughes, Manager, 
John Naghten, General Agent, 
J. A. Rigby, General Agent, Baltimore, Md. 
Douglas West, Manager, New Orleans, La. 
W. J. Callingham & Co., Gen. Agent, San Francisco, Cal. 


No, 181 Broadway, New York, 
Chicago, Ill, 


INCORPORATED 1888, 





FIREMEN’s Funp 


INSURANCE CO. OF NEW YORK. 


OFFICES: 
No. 167 Broadway, New York, 
AND 


No. 85 Broadway, Brooklyn, E. D. 


This old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 

CHAS. E. APPLEBY, President. 

W. R. WADSWORTH, Secretary. 


ye FIRE AND MARINE 


INSURANCE Co., OF RICHMOND. 


INCORPORATED 1832. 


Capital paid up in cash 

Reserve for all liabilities, including 
re-insurance 

Net surplus . 


SAMUEL P. WILLIS, 
Secretary. 


W. L. COWARDIN, 
President. 


Joun T. Baker & Co., Agents, No. 8 Pine Street, N. Y. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicag? 
Amos T. Newso.p, Agent, No. 228 Walnut Street, Phila 


Exuison, Hots & Co., Agents, No. 85 Devonshire Streth 
Beston. 
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psa FIRE INSURANCE CO. 


Statement, Fanuary 1, 1878. 


OF HARTFORD, CONN. 


ital Stock, paid up in Cash... $500,000.00 
fake oaned gm meet all Liabili- 
ties, to wit, unpaid Fire Losses, 
and Re-insurance Fund, Legal 
Standard 
Net Surplus over Capital and all 
Liabilities 348,306.77 


Total Assets of the Company .$1,040,722.97 


192,416.20 


MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 


RESOLUTE 


Five Insurance Company, 


OF THE CITY OF NEW YORK, 


Orricz, No. 151 BROADWAY. 


JOHN GIHON, President, 
W. M, RANDELL, Secretary, 


MERIDEN 
five Insurance Company, 
MERIDEN, CONN. 


L, W. CLARKE, Pres’t. E. B. COWLES, Sec’y. 


Capital paid in in cash.... ..... $200,000.00 
Reserve for all liabilities, includ- 
ing re-insurance 


Net surplus 14,240.00 


WESTERN DEPARTMENT, CHICAGO, ILL. 


R. S. CRITCHELL, Gen’! Agent. 





poneneae INS. CO.OF NEW YORK, 


WATERTOWN 


Assets, January 1, 1878 

Capital stock paid in 

Net surplus over all liabilities, in- 
cluding re-insurance reserve. . 


$378,256.02 
250,000.00 


38,120.04 
G. LORD, President. 
A. H. WRAY, Secretary. 
ERepresented in New York City by 


STAR FIRE INSURANCE COMPANY, 


No, 161 Broapway, 





STATEMENT 


PACIFIC FIRE 


Insurance Company, 


OF NEW YORK. 
(Organized 1851.) 


Office, 470 BROADWAY, 
Branch Office, 173 Broadway. 


JANUARY rst, 1878, 


Cash Capital 
Reserve for Re-Insurance 77,692.17 
3,700.00 


424.882.92 


$706,275.09 


383,792.50 
RE BIER, cn cndo cncnentnatevinescokes 202,550.00 
Stock Loans 25,475.00 
8,052.90 
6,149.39 
55255-3° 


$706,275.09 


PU CHUN veeedetecctuiistenbtnenseeeseses 


THOMAS F. JEREMIAH, 
President. 
WILLIAM A. BUTLER, 
Secretary. 


ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss or 
amage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds pt 
STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 


J. M. ALLEN, Pres't. W. B. FRANKLIN, Vice-Pres’t 
J. B. PIERCE, Secretary. 


New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen'l Agent. 
R. R. McMURRAY, Inspector. 





— HALL INSURANCE CO., 


OF BOSTON, MASS. 


OFFICE: 60 DEVONSHIRE STREET. 


K. S. CHAFFEE, President. 
H. D. BRADBURY, Secretary. 


Western Department.—Joun J. Suipuerp, General Agent, 
Cleveland, O. 


Pacific Department.—Farnswortn & CLark, General Agents, 


20 « Sansome Street, San Francisco, Cal. 


MILLVILLE > 


Marine and Fire Insurance Company, 


MILLVILLE, N. J, 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1878, . . $1.454,936.23 
Losses PROMPTLY ADJUSTED AND PAIp. 


N, STRATTON, President, 
F, L, MULFORD, Secretary, 





WESTERN DEPARTMENT 


WESTCHESTER 


FIRE INSURANCE COMPANY, 


Or New York, 


Assets, - - = $903,142.00 


M. O. BROWN, GENERAL AGENT, 


No. 130 La Salle Street, Chicago. 


NIAGAR 


Fire Insurance Company, 
New York. 


STATEMENT OF ASSETS, Fan. 1, 1778. 
Capital Stock $500.000,00 
Liabilities, including re-insuranc-, 418,249.00 
Net surplus 450,330.00 


TOTAL ASSETS $1,368,579.00 


Agencies in the prominent Cities and Towns 
in the United States, 
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WESTERN DEPARTMENT THE 


a HAMBURG-BREMEN 
COMMONWEALTH FirE INSURANCE Co,, 


OF HAMBURG, GERMANY, 
FIRE INSURANCE COMPANY, 


OF BOSTON, MASS. 


ASSETS, $646,991.00 


Branch Office for the U. S., No. 64 CEDAR STREET, 
NEW YORK. 








Organized in 1854. 
M. O. BROWN, GENERAL AGENT, Commenced Business IN THE UNITED STATES 1N 1858, 


No, 130 La Salle Street, Chicago. S. V. DORRIEN, Manager. F. O, AFFELD, Ass't Manager 


The Fire Register and Index 


TO THE 


RESOURCES, CONDITION and STANDING of the PRINCIPAL 
AMERICAN FIRE INSURANCE COMPANIES. 
For 1878. 


Compiled from the sworn statements to the New York Insurance Department, 





Containing a detailed list of the Capital, Assets, Liabilities, Income, Expenditures and . c _ 2 « == =! =a 
actual condition of over 200 fire insurance companies. 


It not only is a complete index to the condition of the leading companies, but it comprises INS URANCE COMPA NY, CINCINNA TIL 


also a Register of I.surance Expirations, which renders it a handy book of reference 
which will survive the fate of Calendars, Blotters and other advertisements, and will be oitnlaiains 
carefully kept to the end of the year. Cash Capital 

The Register and Index, durably mounted and bound in imperishable covers, in con- as apital, * $300,000.00. 
venient pocket form, will be supplied at the following prices: Gross Assets 7 J ~ 672,291 34. 

“ . ° 
Single Copies, - - - - $.25  ##One Hundred Copies, - = $10.00 coe P 
Fifty Copies, ~ « «+ «+ 4900 OneThousand Copies, - - 60.00 Stockholders Individually Liable. 

Five Thousand Copies, - - - . - - = $250. 


On orders of one thousand or more, two pages of advertisements will be inserted without GAZZAM GANO, Pres‘dent. D. N. COMINGORE, Vice-President, 
extra charge. J. H. BEATTIE, Secretary. 


J. H. LANGFORD & CoO. North (_,erman Hire 
ee. nsuemce cow | LANCASHIRE 


Of Hamburg, (Germany.) 








Insurance Company, 


STATEMENT __ |QF MANCHESTER, ENGLAND. 
No. I 6 I Broadway, SHOWING THE CONDITION OF THE COMPANY —— 


SEPTEMBER 1, 1877. ESTABLISHED 1852. 
NEW YORK. ———— sssgeaueseesiceeiotantt 


Guaranteed Capital, (paidin or secured Management Staff in the United States: 
by Stockholders’ Notes in hands of the : 
Company) 

REPRESENT THE FOLLOWING COMPANIES: Called in and Paid Up Capital Wien HENRY ROBERTSON, No. 187 Broadway, N. Y. 
Caprrat. | Reserve for all Liabilities (including Re- 
Prescott Insurance Co. of Boston, . $200,000 Insurance) AGENT FOR NEW YORK CITY AND BROOKLYN, 


Net Surplus (over all Liabilities, including = Scat P 

. . ZA : ; - No. Liberty Stretl. 
Franklin Insurance Co. of Boston, . 200,000 Capital Stock and Re-Insurance Re- CHARLES M. PECK, Vo. 69 Liberty Stree 
serve) 





[surance A Gents, 


MANAGER FOR UNITED STATES, 


GENERAL AGENTS. 


, W. G. FERGUSON, - 
National Insurance Co. of Baltimore, 200,000 — H. K. LINDSEY é Cincinnati 


Vanufacturers Ins. Co. ea yeti 
- if Co. of Newark, 200,000 Cash Assets $448,998.29 


DEPOSITED WITH THE New York INsuRANCE DeEpartTMENT, | J. B. KELSEY, Philadelphia 


$270,000, U. S. Bonds M. A. STEARNS, 2 Rochester 
A.N. CURRIER, - - - - -  - Worcester 


Peoples Insurance Co. of Trenton, . 300,000 


, From whom all information as to the Company 
United States Branch, 


J. H. LANGFORD & CoO., may be obtained. 
No. 202 Broadway, New York. ————$<$____—_ 


General Insurance Agents, 
C. KUHL, MANacrr. GEORGE STEWART, Gen. Manager of the Company, 








No. 161 Broadway, New York. |! A.F. Ricuarps, Assistant Manager, MANCHESTER, ENGLAND, 








tl 
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INCORPORATED str 3 canres =nreTe*"- | SCOTTISH COMMERCIAL INS. CO.. 


Toe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure Acainst Loss By Fire OnLy. 





Capital paid in in cash... ......+-.. eben ee eee eer eeee ,000.00 
Reserve for all liabilities, including re-insurance ........ 473,427.00 
Net Surplus .... 66.00 eece cere cere eee e eee eee ec eeee 420,234.00 

NE OD 6 os seaninaeniahennenn sepals $1,293,661.00 





DIRECTORS: 


is, P. Brad Edmund G. Dutilh, Israel Morris, _ Wm. W. Paul. 
pony} Aa John T. Lewis, Chas, W. Poultney,’ John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec'y. THOMAS R. MARIS, Pres’. 





TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT, January 1, 1878. 








SUBSCRIBED CAPITAL, (Gold)... .... .--..-----0---2--20- -- 22 eee nee eee $1,125,000.00 
Called in and Paid Up.......222-22000c cccccnnccccsecwcecoscees concecccsecces 225,000.00 
Reserve for all other Liabilities, including Re-insurance--..-.......-.....-.- 277,031.30 
Net Surplus...-....----------++----+-- 2200 2-00 -20e -e ee ene n eee eee eee eee eeee 128,130.00 
TOTAL CASH ASSETS ..2..2.2ccccccccccesccccceeececscces ie ed Ne $630,161.30 


Deposited with the New York Insurance Department, 


$200,000 5-20 U. S. BONDS. 


United States Branch, 160 Broapway, New York 
HENRY HONIG, Manager, 


FIRE INSURANCE AGENCY 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 159 La Salle Street, 


Representing the following well known and Reliable Companies: 
GENERAL AND LOCAL AGENCY. 








States of Illinois, Wisconsin, Indiana, Minnesota, Iowa, Kansas, Nebraska and Colorado) 
ROYAL CANADIAN INS. CO. - - - - - of Montreal. 
LocaL AGENCY. 

COMMERCIAL INS. CO., - .- + + =» of New York. 
OLD DOMINION INS. CO.,_ - - - - of Richmond, Va. 


MERCHANTS and MECHANICS INS CO. - of Richmond, Va. 


PENNSYLVANIA 


Fire Insurance Co. 





No. 510 WatnuT STREET, PHILADELPHIA. 


Capital paid tn fa aith. i... .ccccccevsesccessoesches $400,000.00 
Reserve for all liabilities, including re-insurance ........ 779,335.00 
Net a ee er ii tee ee er 545,146.00 

UT) «. c.0 sia MSU gp cleecaey aes nae $1,724,481.00 


_ This Company, favorably known to the community for over fifty years, continues to 
msure against loss or damage by fire on public or private dwellings, either permanently 
ped alimited time. Also, on Sees Md Stocks, and Merchandise generally, on ‘iberal 
Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 
Dingctors.—Dniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, Franklin A, Comly, 
ohn Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr. 


WILLIAM G. CROWELL, Secretary. OHN DEVEREUX, President. 
. JOHN L, THOMSON, Assistant Secretary. 








Glasgow, Scotland. 
FREDERIC J. HALLOWS, Manager. 





UNITED STATES BRANCH: 


Nos. 40 & 42 Pine St., New York City. 


oe READ ELL, t Resident Managers. 


WESTERN DEPARTMENTS: 
WM. R. KERR, General Agent. I, S. BLACKWELDER, Suj’t, of Agencies 


Chamber of Commerce Building, Third St., St. Louis, Mo. 


JAMES SORLEY, ... . . . STATE AGENT FOR TEXAS. 


MOBILE 


fire Department Insurance Company, 





OF MOBILE, ALA, 





This Company has had Eleven years of successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 





JOHN MAGUIRE, President. A. DUMONT, Secretary. 





EsTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


THE AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 








CADMAD GONG 1h DE GOMDS 6s.» 00 c59 5505. 2.000000. sesinder $200,000.00 
Reserve for all liabilities, including re-insurance... .... 701,131.00 
Pe I sine rndeok dead sso ehc artis Keshaaneenes 201,940.00 
EE ike bakin adeheni whine tea. due et $1, 103,071.00 

OHN A. SHERMAN, President. ISAAC MUNSON, Secretary, 
IRAM DEWEY, General Agent. H. M. STEVENS, Assistant Sec'y. 

The Spectator Insurance Charts, 
For 1878. 





The attention of Insurance Companies and oe, and of the general public, is directed 
to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis of the 


CONDITION AND STANDING OF ALL THE FIRE INS. 
COMPANIES DOING BUSINESS IN NEW 
YORK, JANUARY 1, 1878. 

The figures of these Charts are taken wholly from official sources. 

No. 1. Of the New York Joint Stock Fire Insurance Companies. 

No. 2. Of the Fire Insurance Companies of Other States doing 
Business in New York. 

These statistics, as every agent knows, are of the utmost importance to his business ; 
therefore orders should be sent at once, to be sure of prompt delivery. The above Charts 
are printed in the most elegant style, on the very best of paper, in two colors, and are, 
beyond question, ‘ 

The Most Attractive Statistical Charts ever produced. 

PRICES; One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Charts, $15 ; One Thousand, $100. 

These Charts are also published on Bristol Board, sent prepaid by mail for 50 cents each, 
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W ATERTOWN FIREINs.Co. 





WATERTOWN, N. Y., Fanuary 19, 1878. 
TO OUR AGENTS. 


We congratulate you on the favorable report of our Company for the 
past year. The figures show satisfactory gains in all items, and a 
good, sound, healthy condition in all respects, although hard times. 


The Increase of Insurance over Expenditure for 1877, is 

Amount added to Re-Insurance 

Amount added to Net Surplus 

Amount added to Assets 

Amount paid for Dividends 

The gross Cash Premiums 

NE TE NE IIB od cee veeieecoscs- anccovsscnvenwnesscceevens 
The Re-insurance Fund by N. Y. Standard 

Surplus as to Policyholders 

The Net Surplus above all Liabilities 


436,799.85 
228,887.85 
446,834.30 
515,605.92 
68,771.62 

These reserves, with the Cash Capital and current premiums on the 
safe class of risks taken, make as good security as any that can be 
offered. The statement shows, viz. : 


Cash Capital 
Re-Insurance Fund 
Net Surplus 
Amount Reserved for Unpaid Losses 25,663.00 


TOTAL CASH ASSETS $741,268.92 


We hope to make a still better report for 1878, and trust you will 
do your very best for us that this may be accomplished. 


$200,000.00 
446,834.30 
68,771.62 


Very truly yours, 
J. M. ADAMS, Sec. 





J. B. HALL, President. B. S. BROWN, Vice-President. 


H. N. HENDERSON, Secretary. 


Home [NSURANCE (‘o. 


COLUMBUS, OHIO. 


Capital paid in in cash 
Re-insurance Fund 
Unpaid Losses 

Net Surplus 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 
NEW YORK OFFICES, No. 150 BROADWAY, 
H. GILBERT HART, General Agent. 


ALLIANCE 


Insurance Co. of Boston. 








OFFICE, 43 MILK ST., COR. OF ARCH. 





GEO. H, LONG, President. 
CHAS R. HOWARD, Secretary. 





WATCHMAN’S 


NEW IMPROVED 


TIME DETECTOR 


WITH SAFETY LOCK ATTACHMENT, 


No Watchman’s Clocks are guaranteed without the lock attachment, 


U. S. PATENTS: 1875, 1876, 1877. 

This Instrument is supplied with twelve different keys for twelve stations, in or outside of 
the buildings, and is warranted complete ; the marking apparatus 1s in the cover of the case; 
the watch movement is separate, and, therefore, secured against injury, and thus all expense 
and trouble are avoided. It was on exhibition at the ‘‘ Centennial’’ and obtained the 
highest award and medal of honor for ** Portability, SECURITY, and perfect adaptation 
to the purpose intended.” 

Insurance Companies and other institutions which employ Watchmen should promote their 
own interests by securing the general adoption and use of WaTcuman’s Time Detectors, 
as it enables them to check and control all the movements of the Watchmen, thus giving 
them a better guarantee for property and money. 


A LIBERAL DISCOUNT MADE TO AGENTS. 
Send for Circulars to 


E. IMHAUSER, 
P. O. Box 4798. 212 BROADWAY, New York. 


These WatcuMan’s Time Detectors are New Inventions and are § cat Improvements 
on the first Patent of 1808, and sold under the protection of the Patent Laws of the U.S. 





Orcanizep, A. D. 1866. 


H. ZUBERBIER, Pres’t. EMIL MAIER, Secretary. C. DEL BONDIO, Vice-Pres’t. 


GERMANIA INSURANCE Co. 


OF NEW ORLEANS, LA. 


Statement, January ist, 1877. 


Total amount Premiums received from organization to date 
Total amount losses paid from organization to date 


ASSETS. 


$1,,831,420.00 
822,188.00 


United States Bonds (market value) 
National Bank and other 

Loans on Bonds and Mortgages (first liens) 
Cash on hand and in Bank 


Other available Assets $268,682.94 


Losses adjusted but not yet due 34750.00 


Net Assets for protection of Policyholders $264,932.94 
Capital Stock 


i _ a . $200,000.00 
Re-insurance, 50% Gross Premiums 


42,334-93 


242,334.93 
$22,598.01 


Net Surplus over al! Liabilities 





SUBSCRIBED CAPITAL, - - TWELVE MILLION FRANCS. 
Paid up Capital $1,458,072 8 
Net Surplus, December 31, 1876 530,05° 
Unirep States Trustees in New York: 
ERNEST CAYLUS, Esq,, of E. Caylus, Bechet & Co., Importers. 
LOUIS DE COMEAU, Esq of De Rahm & Co., Merchants. 
CHAS. COUDERT, Jr., Esq., of Coudert Bros., Counsellors-at- Law. 


$427,881.28 


Assets in the United States 
205 ,861.3¢ 


Liabilities in the United States 
JULIEN LECESNE, Resident Secretary, 


T. J. TEMPLE, Manager for the Middle States—Western Union ‘Building, New York, 
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TWELFTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1878. 





$400,000.00 
- 458,056.42 
$858,056.42 


Cash Capital, 
Surplus, - 
Total Assets, - 
LIABILITIES. 


Cash Capital, - - - P- 
Re-insurance Reserve, - 

Unadjusted Losses, - “i 
Commissions Unpaid, - 
Net Surplus, - - 


$400,000.00 
280,905, 66 
16,980.50 
7994-18 

- 152,176.08 


$858,056.42 


Cc. H. BIGELOW, President. 
CHARLES A. EATON, Secretary. 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 
MURRAY & SILVEY, Agents. 





An Instruction Book for Fire Insurance Agents. 


Tue PrinciIpLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* ® * The merit of the work, if I may claim for it any, consists, frst, in its arrange 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything secessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
Securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers &» Statroners. 


Orrices of THE SPECTATOR’ 
NEW YORK: 


CHIcaGo: 
No, 16 Dey Street, No, 159 La Salle Street. 





Charter Perpetual. 


Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, PRESIDENT. 


HENRY ECROYD, VICE-PRESIDENT. 


JAMES M. BOWMAN, SECRETARY. 


W.H.H. WALTON, TREASURER. 


Tortat Losses PAID SINCE 
ORGANIZATION, 


$7,000,000 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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CoNTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


“yooq yuLIq 


‘saded ajy1soddo 


om} jo qed soddn ay} jo uauoeds & se Ajuo pepuazur si ynq ,,‘10)sI3aq UONeIIdxgy posordwy syy,, jo ued ay} smoys Zurmoyjoy ayy 





~*S19[aAely |~-ofo*ee 


“-ayr] Tenanyy’|--oFg*Eg 


pi0jqae Py *yNIIVDauUO-)| ~ -Ezh‘oz 
‘alt Bury |~ 


"wens faq 91 ‘ON 
MuOA MAN 


Nos. 100 and 102 Broadway. 
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STATEMENT (JANUARY I, 1878). 
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RESERVE for Re-insurance of Outstanding Risks, - $983,069.21 
" for reported Losses, Unclaimed Dividends, etc., 194,363.07 
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TOTAL ASSETS, - “ $3.173,933-31 
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Directors: 





GEORGE T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres’t. 


Old 
Rate. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & 
Co.; George Bliss, Morton, Bliss & Co.; S. B. Chittenden, late S. B. Chittenden & 
Co.; William H. Swan, Grinnell, Minturn & Co.; Henry C. Bowen, 251 Broadway; 
Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vai!, 6:1 Remsen street, 
Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Caswell 
& Co.; D. H. Arnold, late President of shenualle Bank ; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B. Claflin & Co.; James Free- 
land, Collector Internal Revenue, Brooklyn; Seymour L. Husted; John D. Mairs, 
David Dows & Co.; William L. Andrews, Loring Andrews’. Sons; Arthur W. Benson, 
Pres. Brooklyn Gaslight Co.; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 

; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- 





New 
Rate. 
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rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co. ; Cyrus 
Curtiss, President Washington Life Ins, Co. ; John L. Riker, J. L. & D. S. Riker; Alexan- 
der M. White, W. A. & A. M. White; William Bryce, William Bryce & Co, ; Charles Lam- 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
President Central Trust Co.; John Paine, 7 Murray street, N. ¥Y.; Robert H. McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S, Miller, retired wets John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 

hant, Poughkeepsie, N. Y.; J. D. Vermilye, President Merchants National Bank ; 
Jacob Wendell, Wendell, Hutchinson & Co.; John F, Slater, Norwich, Conn. 
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B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Deft. 
JOHN K. OAKLEY, General Agent. 
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19th ANNUAL STATEMENT, JANUARY 1, 1878. 


AMERICAN INSURANCE CoO., 


Organized A. D. 1859. CHICACO, ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm . roperty, Churches and 
School Houses. No Policies written on property situated in Chicago or any large city. Number of Policies 
written from 1859 to 1878, 284,876. In force, 138,310, 


Cash Capital, $200,000, rotat cash Assets, - . 904,224.81 


} me thc ieeseeve and all other liability, 433,919.24 


Cash Surplus as regards Policy-Holders. - $470,305.07 
Deduct Capital, - 200, 


Cash Surplus as regards Stockholders $270,305.07 
Installment Notes on hand Jan. Ist, 1878, $1,722,692.34. Losses paid from 1873 to 1878, $1, 299,420.14 
DIRECTORS. 

H. Z. CULVER, Hon. WM. H. BRADLEY, Hon. H. N. HIBBARD, CHAS. L. CURRIER, 
D. A. KNOW LTON, JR., M. A. HOYNE, Hon. J. M. BAILEY, LOYAL L. MUNN. 
WM. H. OV INGTON, R. B. CURRIER, NICHOLAS KRANSZ, 
OFFICERS. 
B, 2, CULVER, Pres’t. HON, 8. N. HIBBABD, Vice Pres’t. CHAS. L. CUBBIEB, Sec’y. M, A, HOYNE, Treas. 
B. B. CUBBIEZB, Gen’l Ag’t. 





